LIFE INSURANCE CORPORATION OF INDIA

Ref. No.: LIC/SE/2023-24/135
To,

The Manager,

Listing Department,

BSE Limited,

Phiroze Jeejeebhoy Tower,
Dalal Street,
Mumbai—400001

Scrip Code: 543526

Dear Sir/Madam,

Date: December 15, 2023

The Manager,

Listing Department,

The National Stock Exchange of India Ltd.,
Exchange Plaza, 5" Floor, Plot C/1,

G Block, Bandra Kurla Complex,
Mumbai-400051

Scrip Code: LICI

Sub: Intimation under Requlation 30 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Reqgulations, 2015.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we hereby intimate that the Life Insurance Corporation of India (Agents) Amendment Regulations, 2023
have been notified in the Gazette of India on December 13, 2023.

The Regulations, as notified, are enclosed as "Annexure - A".

This is for your information and dissemination, please.

Yours faithfully,

For Life Insurance Corporation of India

Digitally

Pawa n signed by

Pawan
Agrawal
Agraw e
2023.12.15
al 10:12:43
+05'30'

(Pawan Agrawal)
Company Secretary & Compliance Officer

wira wratem, amem’” | e s A, gaE - 400 021.

Central office, “Yogakshema”, Jeevan Bima Marg, Mumbai - 400 021.
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LIFE INSURANCE CORPORATION OF INDIA
NOTIFICATION
Mumbai, the 6th December, 2023

F.No.S-11015/01/2019-Ins-1.--In exercise of the powers conferred by section 49 of the Life Insurance
Corporation Act, 1956 (31 of 1956), the Board, with the previous approval of the Central Government, hereby makes
the following regulations further to amend the Life Insurance Corporation of India (Agents) Regulations, 2017,
namely:-

1. Short title and commencement.-(1) These regulations may be called the Life Insurance Corporation of
India (Agents) Amendment Regulations, 2023.

(2) These regulations shall come into force on the date of their publication in the Official Gazette.

2. In the Life Insurance Corporation of India (Agents) Regulations, 2017 (hereinafter referred to as ‘principal
regulations’), in regulation 7, the sub-regulation (2) shall be omitted.

3. Inthe principal regulations, in the Fourth Schedule, -
(a) in paragraph 2, -
(A) in sub-paragraph (1), -

(1) in clause (i), in sub-clause (b), for the words “expected reason”, the words “excepted reason” shall
be substituted;

(I) in clause(ii), for the word “an”, the word “and” shall be substituted;

() in the Explanation, for the words “expected reason™, the words “excepted reason” shall be
substituted;
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(B) In sub-paragraph (3), for the words “three lakh™, the words “five lakh™ shall be substituted.
(b) in paragraph 3,for sub-paragraph (2), the following shall be substituted, namely:-

“(2) The amount payable under sub-paragraph (1) (hereinafter referred to as the amount of term
insurance) shall be based on the average annual renewal commission earned by the agent in the three

agency years immediately preceding his death (hereinafter referred to as the average commission) and
shall be according to the following Table, namely:-

TABLE
Average Commission Amount of Term Insurance

(a) If the average commission was upto Rs.5,000 Rs.25,000
(b) If the average commission was Rs.5,001 or more, but less than or Rs. 50,000

equal to Rs.10,000
(c) If the average commission was Rs.10,001 or more, but less than Rs.1,00,000

or equal to Rs.50,000
(d) If the average commission was Rs.50,001 or more Rs. 1,50,000™.

M. JAGANNATH, Managing Director
[ADVT.-111/4/Exty./614/2023-24]

Note : The principal regulations were published in the Gazette of India, Extraordinary, vide G.S.R. 86(E), dated the
2" February, 2017 and subsequently amended vide F.No.I-13011/03/2021-Ins.I dated the 22™ July,2021.
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