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2. g Sfraw St fvm B afaswrd (@ ® #ur et s aqt w1 @)
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TN E) |
4% ¥ wfgs |FEa awd | fad awrq| fag gwd| R G| FEa ard
(T e | () | e ()| e ()| e ()| T
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TEl ST TH
999 g
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T A ey (o) | e (o) | e (o) | sy (o) AT S
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(@) IR (8) % #A9 X [Meforfad Sufe=w T@r SITus, ergia:- "(8) 39u-Faw (1) 7 (7)
# siafae freT a1 # rd gu T, STt et q@adt au (396 918 =9 39-99 § "qEIq
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@@  3Iu-FEwm (3) ®, aes "varg e % T U 9es AT et giaeata e
STTUAT|
(@)  Su-Ew (3) % waTa, Mweferfaa sufa=m sia:warfua T s, srata-
"(4) Temmre srfersrdy forersht sTfier &=t Javers G STeaianTe ot T2 g, TeqeT &l 0
oo 7 srvamaE geqa Y T
5. 3 =l & 999 14 ¥ sz 91 9g@® Yomai=s Afgwl” F T 9 G TediEE®
HTAFTLT o Tawt §” 91e3 T ST
6. 3 =i o R 15 ¥, reg "HTd 99" & £ 9T 978 "7 au" giaerrtuq o s
[®T. &. TH-11012/04/2015-14T 1]

ATATH 22, TIH qfea
TSI ATIT
g ST 6T ST § o6 =9 STfeg=aT &l s[aaet T919 & & I q Stiae & 47 57 &
ot fommer stferardt o wafdse woma 92+ &t aFqTaAT 981 & |
feoqn g A9 wRa & TS0, A9, 9N 01, @ 3, 3UEe (i) § o ATSEEATr 9em
aT.#T1.4. 818(31) AT 12 qawa¥, 2009 &1 WahTiera fohm arw o |

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 22th January, 2016

G.S.R. 98(E).— In exercise of the powers conferred by sub-section (1) read with clause (cc) of sub-section (2),
of section 48 of the Life Insurance Corporation Act, 1956 (31 of 1956), the Central Government hereby makes the
following rules to amend the Life Insurance Corporation of India Development Officers (Revision of Certain Terms and
Conditions of Service) Rules, 2009, namely:-

1. (1) These rules may be called the Life Insurance Corporation of India Development Officers (Revision of
Certain Terms and Conditions of Service) Amendments Rules, 2016.

(2) Save as otherwise provided in these rules, they shall be deemed to have come into force on the 1* day of
August, 2015.

(3) These rules shall be applicable in respect of appraisals falling due on the 1% August, 2015 and thereafter.

2. In the Life Insurance Corporation of India Development Officers (Revision of Certain Terms and Conditions of
Service) Rules, 2009 (hereinafter referred to as the said Rules) in rule 4, for rules (1) and (2) the following rules
shall be substituted, namely:-

“(1) The expense limit applicable to a Development Officer in relation to his operational area shall be the
expense limit as specified in the Table of Expense Limit under clause (j) of rule 2.

(2) Notwithstanding anything in sub-rule (1), the expense limit applicable to a Development Officer in relation
to his operational area, where on or before the commencement of the relevant appraisal year,-

(a) he has completed the age of fifty-five years, shall be the expense limit as specified in the Table of
Expense Limit under clause (j) of rule 2 as increased by four percent.; or
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(b) he has completed ten years or more of service as a Development Officer and has completed the age
fifty years but not completed the age of fifty-five years, shall be the expense limit as specified in the
Table of Expense Limit under clause (j) of rule 2 as increased by two percent.”.

In rule 6 of the said Rules.-

(a) in sub rule (1), for the “Table of Disincentives” the following ‘Table of Disincentives’ shall be substituted,

namely:-
“Table of Disincentives
SI. | Where the | Disincentives where the cost ratio is in excess of prescribed limit in the appraisal year next
No. | cost ratio is in | preceding the relevant appraisal date.
excess of
prescribed
limit.
On the first | On the second | On the third | On the fourth | On the fifth and
occasion successive successive successive subsequent
occasion occasion occasion successive
occasion

Q) @) 3) “) ©) (6) a

1. By not more NIL NIL NIL NIL NIL

than 2%
(Provided that
the cost ratio
in the
appraisal year
is not more
than 32%).

2. | By more than | 30% cut in Fixed | 50% cut in Fixed | 60% cut in Fixed | 60% cut in Fixed | 80% cut in Fixed
2% but not | Conveyance Conveyance Conveyance Conveyance Conveyance
more than 4% | Allowance Allowance Allowance Allowance and | Allowance and
(Provided that No Increment No Increment
the cost ratio
in the
appraisal year
is not more
than 32%).

3. By more than | 50% cut in Fixed | 60% cut in Fixed | 60% cut in Fixed | 80% cut in Fixed | 80% cut in Fixed
4% (Provided | Conveyance Conveyance Conveyance Conveyance Conveyance
that the cost | Allowance Allowance Allowance and | Allowance and | Allowance and
ratio in the No No Increment No  Increment
appraisal year Increment and one
is not more decrement
than 32%).

4. | Where the | 60% cut in Fixed | 60% cut in Fixed | 80% cut in Fixed | 80% cut in Fixed | No Fixed
cost ratio in | Conveyance Conveyance Conveyance Conveyance Conveyance
the appraisal | Allowance Allowance and Allowance and Allowance and Allowance and
year is more No Increment No Increment No Increment No Increment
than 32% but and one and one
not more than decrement decrement
35%.

5. | Where the | 60% cut in Fixed | 80% cut in Fixed | 80% cut in Fixed | No Fixed No Fixed
cost ratio in | Conveyance Conveyance Conveyance Conveyance Conveyance

the appraisal
year is more
than 35%.

Allowance and
No Increment

Allowance and
No Increment

Allowance and
No Increment
and one
decrement

Allowance and
No Increment
and one
decrement

Allowance and
No Increment
and two
decrements”;

(b) for sub-rule (8) the following sub-rule shall be substituted, namely:-
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6.

“(8) Notwithstanding anything contained in sub-rules (1) to (7) where the annual remuneration of a Development
Officer in any preceding year (hereafter in this sub-rule referred to as the “relevant year”) exceeds 50% of the
eligible premium of that year and the aggregate of the annual remuneration in the relevant year and the two appraisal
years immediately preceding the relevant year exceeds 50% of the aggregate of the eligible premium in those three
years, his services shall be liable to be terminated in accordance with rule 7.”.

4. Inrule 7 of the said Rules, -
a) in sub-rule (1), for the word “the Zonal Manager”, the word “the appointing authority” shall be substituted;
b) in sub-rule (2), for the word “ the Managing Director”, the word “the Zonal Manager” shall be substituted;
¢) insub-rule (3), for the word “ the Managing Director”, the word “the Zonal Manager” shall be substituted;
d) after sub-rule (3), the following sub-rule shall be inserted namely:—

“(4) A Development Officer whose appeal has been rejected by the Zonal Manager may submit a Memorial to
the Chairman in respect of that matter.”.
In rule 14 of the said Rules, for the words “or Assistant Administrative Officer”, the words “in the cadre of
Assistant Administrative Officer” shall be substituted.

In rule 15 of the said Rules, for the words “seven years” the words “ten years” shall be substituted.

[F. No. S-11012/04/2015-Ins.I]
ALOK TANDON, Jt. Secy.

EXPLANATORY MEMORANDUM

It is to certified that no Development Officer of the Life Insurance Corporation of India is likely to be affected adversely
by the notification being given retrospective effect.

Note.— The principal rules were published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i), vide
notification number G.S.R. 818 (E), dated the 12" November, 2009.
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and Published by the Controller of Publications, Delhi-110054.



