ity T [T <hT AT
3d  AGM Notice

EILIC

LIFE INSURANCE CORPORATION OF INDIA

WRATE STt s fm

(e star 3 s, 1956 % dgd 7ied)
FEHANSITATS YsiiohloT HE&AT 512
e s e, Sfaq o qni, geE, 7Ry - 400 021
T HE&AT: 022 - 2202 2079

BUAA: investors @ licindia.com; AeETES: www.licindia.in
el anfees A Sk e

TAgRI Fo1 § AT § foh Wit sitam st o (“Fem” /* TersTiEet”) o wgeat ht diedt anfies |9 e (Tsien”) TEER,
22 30T, 2024 W 1130 s (W1.91.9) Sfea wiShEm (‘i) /e arte-fagere meami (“siudien”) & wmeem |
Fraferfem nel @ e o & foru st i st

HTEROT AT

1. Straq sffar fm srffem, 1956 < am 244, 24 3R 258 & FER 31 91, 2024 1 TEE foxdfy ad % fag
o orEadifara focher foeron (s 3t ohferd faxfia foeron) W foem w1 @ a1 3R aamieeht 6t et o
SYATTI

2. Sftaq offmr T safafeem, 1956 6t e 27 & 3FER 31 wE, 2024 w1 TEE foxdia 9 & fae fm 6 arfis fol w
ferem s 3R 38 319

3. Sftaw s fm srfafem, 1956 1 am 288 (1) & SER o€ gR Eufed 31 7=, 2024 i @A foeie a¥ & foag
210/~ Tcdeh & Ufd 3fehdl I T T 6/~ o1 I AT SN HEAT 3T T 10/ - T o Iid 3fehdl MW 4/- &+
AT TATHTI & A <l GfY T

4. @i HI FgRE w3 IR diitfies fgifa e 3R 38 gey # fomm s o, afe sfea wwen S, @
frfafea deedt Sl TUR0 Hehed & €9 H qRA HET:

““Hereq foran st @ R Sfiam i T arfafem, 1956 6 g 25 & @y ufsa Sfam san fem ame=r frm, 1956
frm 22, Freemes wvee gra e % SrETadEehl o 99 <t sTgHifed Aifa 3R s o waEEi, afe w18 |, % T
¥, T TagRI, T o Hariea creTieh, Hed ey ud qifed, Gu8 (B OSieRn §E@: 101048W) % TIM W
o & creTdiers % w9 § frfafed camdiess S e o e afifa f e w e vea gro smfea
@ﬁaﬁﬁmﬁmaﬁwﬁaﬁmmmﬁam%-

1 |89 ot SR AR TE | 30031 LCH 109208W 5 g1t o foru, el TSied o gEme
Eeil T Y& B Ty 2029 § TG 89
et 8t TSiien & g9 dh

AT g i Hehed foran ST @ R Stem sftan femr saferfem, 1956 <t o 25 & @ ufeq sfiew sfian i amr fem,
1956 o frem 22, frewes Avea g fmm & wramaierehi & == i smifed Hifd 3R 3= ang e, afe &1 &, 5
STTET H, HeH Taghl, Fm o &l ried o SaTed craTadierh, THd TR UE %l 8 fogl (Wi Ui S
002744 &) 3T H9d 1<l qEvaH TS HUl, T (BH USiieho §&AT: 002180 Ht) % T W 7 & & wrifed &
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SraTTE 3w A frfared s f G ) o afit 1 i w SR e g St T
ﬁaﬁaﬁxﬁaﬁwﬁmmmﬁam%-

TG Utereh T AT s =1 wEiwe
(FRN)

@é1187 0095711/ 5 91 & fau, dEd wsiien & gamue
T500006 | ¥ IE BRL a9 2029 H A EH
et 8<ff wSfiuy o | d
2 |9md U % gemyiEr | $3TR0152 e 0042855t 5 911 o foiu, ded) TSiten & g
LR T & Bt ad 2029 § IR BR
et 8<ff wefiug & | 9

AT =g W Tehed feran st @ foR Sfiam s foemr srfarfem, 1956 6 e 25 o @ ufsa Stem iwn fom () fem,
1956 & frm 22, ficwes #vea gru fm o cr@madiemehi & =9 i 3gAifea Aifd 3R 3= an] JeyHi, afe #iE 8,
o e § fm % fewres dea @l demadien afufa 6 faeie w s dea g siHifed safy @ fam ik st
Tt uifesrfies < fore frm 3 o Hea oramadierent 1 fgfe 3t 07 e w@ & foe sifeepa form sman 21

3T g i Hehed foan St @ Tk T <6 ek wea (A1 1 cramdien wfufa @fzd) 1 Swh Shedl o a9 o AT
TR €9 H 334 Tt Al 941 1 8A i o TIQ 3Tferspa fopam S 2

et =eEm:

5. Tm % yey Fewes & &9 4 o giEany quegd (S 10358884) i ffh % fou us wmany gehed o &9 H
freferfeaa Heeu W fomm s 3, afe sfad gwen s, & g s

““Hehe feran st @ fom Sftem sftmn oo arferfm, 1956 <6 am 4(2) @ & @ ufsa Stem s fm o= fem, 1956
% FrRm 3 3R 4 % IER, o gt THEs 1 R YR SR A 14 3, 2023 3 stgE & mem |
% TEY eI % ®9 F 2 2,05,400/- § T 2,24,400/- % Ia=E H 01 e, 2023 ¥ I HaTHG W FH H
A % (I, 31 I, 2026), AT IS AR a6, I W T8 B, a9 1 T § 3N deER 56 9IS g i
% 3ER TAgT FFAIfed T S

6. UAEH HEIA He WHe fwie ffies (“TassH wiuw’) % @y Fem % wiifaes et e oed % sHe %
o we EUmT Gehed & ®9 H fAEffgd Gehent W fomm s 3 afe 3fua gwen Stte qt uiia s

Hehey feren st 2 T Sftam <ffmn fomr srfafem, 1956 1 am 4% & waaml wa 3= @t ang Tag™i & SAarta s
o Tt 3R fafemi < wer ufed, yrdi gfayfa it fafme i (gefiaga afica s yerdieton smavaean) fafvem,
2015 (¢ ﬁﬁ%ﬁﬁa@mﬁﬁw /gEaga fafrm”) & fafema 23 3t = o yage, afe #iE g1, e e 1
I, UM AT G AT T8a qon IRd Staq o fom (fme) 6 gefa e omer 6 #ifa, st aga-a
T AR & whdl @ IR Fm hi eramden afifa % IgHGT % STHER, ee Tagn fHeves Hed (R sEe A AiE
% &9 H JE1 SwT, e cramden st afed S8 g ied/ dwwe fRet i fafea wfvsra afufa off wfia 7, 59
ehed o G THI-HHA W YET 39T SRR 1 J i o ToTU 31qHIed YoM &id 7) e fm =61 forftar o 2024-
25 ¥ wefua Oeft geiegar faf=mi o STgER fm & geaiad g8, TasTsE! RgsTd he e fune fafes, % a1y
T Igadl/ SR / TH-¢F § TAY K & I 3R/ @ quf e W faw et/ @ I e & fow, (3R sk
TH-CH AT ThToh TH—C Wl H1Y Tt AT -G <l JET A1 3F=4T) S T 61 3Tel! a1fieh 91T 98 6l ai
qh 9y grft, Tt srafy ugg adm @ rfees 7 gnft, =g fratan an Fefiiertor o faear =1 | & arer 8 98 &
I /G /T AT U IR T e (SiFeAt) & &9 § 1 1= S o a1 3g@ foran w2

() TIIHA B A B Hen T/ 3 gfasfadi i S HET 3R T8 Feia o
(i) g ST arferfeR /et ® S/ ffy s e 3R s aiferet o @i S Tae i o fofg;
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39 T2 % Sreg o faefla a¥ 2024-25 % GRA 3R fm &1 arTelt anfies = see i ari@ de i U5
e ¥ 3feres <t srafe o T8 gnft, safed v @ 3R/ THy ¥9 @, % 1,000 HUS A1 foxfiT 99 2023-24 & fow
frm & i foxfia foawon & sgar,arfie auferd SRITR &1 10%, & 31 8 Thd &, St oft &0 &, =
HIg 37 Hifqerar i i gw-Tmg W /faf=mi % dgd ang g gehdt 7, S9rd o Gfae/sem /e
froger TTam W 3R i % IaE™ % g Uesshy § fehu SE, 3 SIat o @iy-|ne = feu u foewor &
FLER:

Gt Ut s AW - it Tehfd fom A 2024-25 o forg sgaTha afvr o
ST TS Y TR a6

TS WY %e | FYIA B8 A B YT AT/ | AT T 35,000 HAS q6
g A fafies wferegfert <t ST @1 3tfreH T 3R 3T
FaEfd T

S wgg  fiwr ittt /Aemet § | aredfae ®9 9, 3carel o e 3R St
iftrem/ ffer g @ 37t s uifereh & | 3t syEEm™ & TWE % AR

AT T YTAH T h T

T Tt Heho feren St @ R fewreh W, Tagi A Sl o SER e s eeian afufa s/ s
(3 3R/ ARt (31) iy i Tf et et o foReht oft wiftk o @ ot e, S, wTe R =Sl
% o U 31 w8 gEaesi, or@l 31fe @i fefeq s & fau sifspa foran Sitar 2 St fo aiE oo qoi foraes
¥ 39 Hepcdl ol YT i o T sTawaes, are-e I s wme)

IMEEtaTg oo fafies (“amEdetang S ) W w1 e % wifaes deeht usehR oiFeAl o STIHIEH W foTt TR Hehed
& w9 # frfafed deeat © fomm s R afe fua gwesn et aiita s

Tehey foran sran 2 fob Sfram < fm rfafem, 1956 <6t am 45t < el w@ 3= @t @] SEeE o ST S|
e Tt 3 fafremt 3wy ufsa, wredta wfafa i fafma i aﬁmmﬁmm)ﬁﬁm
2015 (Het gefagar fafem) & fafema 23 3R 3= o yaHl, afe #iE 81, 389 fhe U FeeE, 39 a1 3=
AT i qen R Sfted st T (Fem) i wefa 9e1 oFe i Aifd’, S awa-99 W ] 8 ed! 8 3R
fomm Y e @fifa % e % AR, goe tagn fewe ded (R 38 a1g ‘a1’ & &9 & S s, fred
e affa afed i€ gra nfea/ werh Rt ot faftraa wftrea afufa oft wive 2, 58 dwcn & g awg-v09 ™
Yed I SRR 1 S S % fou 3TqHTe YoM wid 7) fraa fmg ot focfier o 2024-25 9 wonfea gt geftega
fafremi & gar frm 6 wefa ver, snedieians S fafies, & @y § e/ srewens / oH-¢7 § J99 & &
forw 3 / =1 ot o & forw 3R / 1 St W & fote, (SR ST -3 A1 UshTeh S -G Sl ETY et AT A -¢d
1 @A AT SFYT) Slfeh 78 1 ST ATk FH deh sl qG deh 99 g, Feht 31afy ugg 78 & 31fess T8
grft, =g Fraan = FefifeRtor A fodr = |eNed & IS ¥ Ugel o ISl /STSHATST /AHed A1 T 3R Tad e
(SFEHT) o &9 4 31 3= ST T T8 3g@ T T B:

() STl WrdT /s @rar (FHeeen) 6 giaensti oy IS 3 SR T W fore fm % grr we San w1 A
EJCIN

(iiy SIS sfeh T =re] Wrar A1 AR a1 wrafey s afde (S ufven) afga s afien (et off w9 8 3
fereft oft 919 @ FTa B) 3R I W =

iy v st fafaamres o7t faerma wftretor (SmgamEiusts) o ar fmm % Hiaie Tsie o ®9 § Siaq siHT 3arel
o forawor & foru s[eeh /arferfies /efiee &1 Jam

(iv) Eg s aifertae /st | fifrem )/ fif s e ot s giferdt o @i 1 T e % fog;
(v) TR-ufEd- o /TRt 3t afafoet 1 S1feE 3 SR S o fofu, 37 35k STTehferes oHed; 31K
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(vi) TEHd Ifdha o ST AT ST b FHI-THT <l HeAld W AT dd-cd 3T /AT SFEATU 3N /AT ETGHT /T3
TASTEH & /! T 3/ st fm ufafo 6 wlie/foshl, <3 Yo, Yok, ToRE, Sihs a1 S 313
T, 3 T/ feutfored o, samesr dam, s Jem, giwEutt ye6eT e, S e 3T PaH Y o,
TS WL, TyE 3R T Aard, gfayfaat s S s % fae
39 T2 o Fa9g o foxfid a9 2024-25 o SF 3R fm i 3rrell anfies Gm= 9o 6l aig d i 958
e § Al it afy d T8 Brft, Safea ®9 3/ o ®9 9 2 1,000 HUg A1 foxfim a9 2023-24 & fow
o & ramRifaa fexfia foramont @ srgam, e aaferd SRR &1 10%, & 31fes & Thd &, S oft &9 &1, 1 H1E
31 wiiforhe FmT S THT-wwg W i/ fafeet % qad o] gl Tkl 7, S9d fob Tfem /et /e frsas
YR 9 3T T & Iaam & ar= resshy o fohu S, 371 S1ai o @ng-ar i fou T feewr @ e

Heiferd ugt 1 A -2 R TR fora e 202425 o ot ST it 3R
3T TS Y T a6
Ieieians o fafiee | % @ (freh oft w9 4 sk 1 oft 90 @ | areafaes &9 @, i 9 @d § s

ST ST ], ST AfEd) 3R 3H WSS

Ife g 2

3y Tl feq-ufdfed & =gaem g=ed +
fou 2, 3 efes 3nur = R & ot @

SR 'y Wffw wifafei/asEen |
fiftem/ ff we e SR s aifesd
AT} T PTAH o fe

ITEdfIeh & W, IcqTel o HFHl 3 wral
3R ™ % 9 & IFAR

HIANE TS o ¥T § Sio SHT Id1el
foaqwor & fetu speeh /wrfefies /wefiem
I

arEafdeh Y 8, T ScaTel shl Irdi 37T
IE™ & GHH, 3care g 3 fafremt
% ITFEN

R-aigd- wos /et s wfavfat
® T HET/IAMEE HET W 3T

ITEdfaeh &9 8, GHIfd 3caTel <hl 3t 37T
T % T % ITTER

HANTeh A
3

ITEdTaeh TR W, Icq1el o (I 3 wrat

wfasgfert /feren i wilig 3 fasht
% ok

gaTett

feuiforedt dame

TATEHR HaTT

3T T1g Wt Heho feren ST @ o feereh Hed, Tagin An] Sl o U T i eraradien |fifa it/ fewes
(311 3/ sAfer (371) 1 W st TRt S @t A TR oft wifts 1 W@ wft e, v, ae i i
T o0 3R T8 gEaast, Sl e i fsafed s & fore siftepa foran Smar 8 St for a1 smom oof fodes &
3H Hehedl ol THTET A & TTU ATaweh, I a1 FHi=H a9

8. TAITSH gefim wigw fafiee (‘s wmuwte”) % wry frm & iifaes gefud st daeT % e & fau o
HIRO Hohed o &9 § g Fehedt ® fomm @ & forw 3iit, =fe 3taa gaen sme ar uiia

Hehey foren wtren 2 fo6 Sftam <ftmn o arfafem, 1956 Y am 45 & wraaml e s @t an) sragel & siarta s
o et 3R fafemi & wry ufed, ardi sfagfa ot fafme 9 (gefiegar atca iR sehéienton smmeverear) fafam,
2015 (Tt geftergan fafrm) & fafema 23 3t s o smeumi, afe ®iE 81, a0 foru Tu geeE, i a1 g
it Tia qen wRe Sfteq st fm (Fem) 6 wefed e o i A, S ama-ama @ ang g gendt 8 3R
T B reten wfife % STgHIeT % SR, He TAg e ded (R 5ok s SIS’ & &9 # S e, fe
ST giufa dfgd 91 gy ied/ Heh feRet ot fafea wftera @fufa off wnfier 2, 59 dehed o g0 999-999 W
Y& 3Tt SRl 1 FERT R o TTT 37gHTe Yer hid 7) foma fm ot facfla o 2024-25 o weifea o+ e
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fafremt o srgar frm 6 gefa uer, tasmsH gRfEm WA fafids, & 1o § sredl/ Sremunst / oH-¢d § ya
H % fu 3 / = guf & & faw 3 / = It v o fofu, (SR sk S -3F A1 TeRTeh T - Sl |1 oot AT
T-¢H 1 Y@ AT 3TAAT) Sifeh Fm i 3T a1feh T 9o hl aRE d 99 grft, TEeht ety ugg wEE 4
Jifyes T Brft, =18 Taiawar = AefieRtor a1 foar =1 weNem % WieAw ¥ vge W STEHT /SHagUIst /e A1 AT 37
AT e (TFeHT) o B9 | AT 31T 4T T T8 3g@ foma T R

() R-ufed woma /fret 3= wfasfaa sl S ST/ SAfieH T 3 3Heh TN oH-¢F;

(iy Eqg s uiferte /et | fftem/ ffY s e ot s aiferdt o el 1 A e % o

39 A2 o STa[g foh forTa ¥ 2024-25 @ SR 3R fmg 6t sureht anfifes amar= S 6t ari@ a Siifsh dga
e ¥ 3tfeyes <t srafe d & gnft, safhTa ' @ 3/ g9 9 ¥ % 1,000 U A1 foaxiiT oy 2023-24 & fow
o o SrETuifara fordta foeron @ 3raR,anfies Tuferd HRISR &1 10%, 8 31w &1 Tehd 7, ST off &9 71, J1 55
31 ik a1 St gHg-wwg W S/ fafemi % g A E dehdt 2, a9 T dfeen/srewen/ane e
YR W 3R 7T % Ta8™ & = q1s=shd | foRT SITan, 31 @Tai o Ty-a1e = feu o foewr & smamn:

Tt et 1AW ISEECE R Can forr ad 2024-25 % forg srfa Tl ol
ST TSI H T ah

TANTEH TR WA | W-ufEddE wes /feE s vfayfat | aafes ®w @, wume /fedt s
ferfiree H TR HET/AEE w3 3Heh | faufaat % w3 w6t % e
SRR -

St wgg Wffmr offarfii /Aset o | andfae €9 |, 3catel o R 3 vt
fiftem/ IS TH U 3T ST diforEdt W | 3R Sed o 90 W STER
AT T PTAH i & fw

A Ag W Heheu foren s @ Tk ok #ea I, TAgW AR Sl o SER e el eraraden |fufa siw/an
fagere (3) 3fi/an rfeeprt (311) i wgm i Wit ot wft A ferelt oft wiftr 1 U@ @t e, S, TmE i
<7 I S o foTw TR U gEarast, or@l 3nfe @i feufed s % fore stfuska forn sman 2 St fob o arom ot
fordes T 30 Hehedl ol THTET i & foTU 3ATewaes, I a1 SHi== a9g|

IS o Y g
T WA e < fm
BT/ -
I FAR férg
Ut Afea Td ST SR
feieh: 15 9o, 2024
T Elﬁl?st
HET HEATAT:
ARt St sfiar fm
v ufge, gas - 400 021
AT F9C: 022 - 2202 2079
@FI: investors @licindia.com
IEETES: www.licindia.in
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fewafort:

1.  HRUNE S A, YR TR (“THET’) 3 319 aits T 9/2023 feifea 25 faasr, 2023 & @y ufeq ufas
femifera 8 3131, 2020, 13 31, 2020, 5 B, 2020, 13 SHaRY, 2021, 8 fegsy, 2021 3R 28 fe@er, 2022 (Ar{fe®
w9 ¥ ‘‘umHiv gited” % w9 § "efa) % weaw |, 30 faden 2024 6 A1 36 ugd difedl siShiem glawn/ =
Jtte-forgater @memt (‘e /3tuedtn’’) o a1 @ feiferd S 08, 2020 % wHEHT A= qius o TTTE 3 3R 4 H
TEH 1 TS STETIhAT3T o AR TSHUH ST hi 1 3rafa & 21wt gfafa o fafma aid (@ft) 3 off s
it T &t /uast /Hundl/Huwdt-diareE-2 /4 /Hiemesm /2023 /167 feifea 7 stager, 2023 (St i) #
getagar fafemi & 5 TauE % FIH ¥ $B T TgH i 71 Siad i fm sifufrm, 1956 (vasmgE sifufrem,
1956 /uaaArset tfufm) o @ ufeq St sfimr T amm fem, 1956 (Tasmeet frm), sot stfufrm, 2013 &
G (AR H9T de) 3R qeft (Feiag afica 3t yehdtentor srmawashar]) fafem, 2015 (It geftagar fafrem /s
(Tasnigtamr) faf=m, 2015) & weeEi & e o, Ty 3 Aifsar-wistem (“6w) =1 3= nitea fagere e
(“IMTATH"’) (3Hh TG AT -oh HTEF o & H Heid) o qeqd & 3101 ot Tsiium 3trnfsa s o1 i foem 2
rtq et < sifoes sufeufa & fomm

2.  uASEH AfuftEw, 1956 6wy 23¢ % WY ufsd Steq sur frm o frm, 1956 (vasmsEt frw) & fem 28
% IO | Teh SATEATCHe G, ST 36 FIA1 o UG §&A1 3 § 8 o 3faid (e dmamer 3 faoy seam & gefud
Toraror fauffca shear 2, 5o @19 gow 2|

3. Sita s e (wm) frem, 1956 % frem 28 3 wnerafsa sfram s fm siferfem, 1956 2 graemi & sgeroH, Tsiee
T IUTEA g 3R HAGH i o gohaR TG Shi ST 3TR | SUTEYH g 3R Hag i o foTg et fAeh i o1 h ¢ 3iR
Tieret <t AT hT TEE T STTavaeh @ 21 iR, I8 USRS o Hiew | SRttt 5 T 8, safere wewi it wifdew
IUfEATd St SATAYhT Shi THTH T G201 7721 3| AeTER, Hewi g Uierd i (i <hi gl 38 usiien & fore Sucsy 7@
gt 3fiv safore uierd wid, Sufeufa =i oi Teiion % Trel st urt e 38 gom 4 dod 16 2|

4. et geegm fafemi & fafreea 36 (3) iR wasmsE fremi & frem 28 & @y ofsq wRde ol afea g
(FEETEaTs) g S Al A - 2 % IFFER el wein 7 e i 9 o g e & g6y § sravas
forator 39 g1 % TS - U €9 § Had & S Arearedss faawor w1 fewmn 7)1 frm 3 fgfe o foe fewes @ wma
TeheIehtUT /TEHTd ITH L & 7

5. Tew gal U 3fgfea ufskan o1 urel ot do% ¥E BF & fuifa gwa 8 30 fime vgat 3 15 fime arg a it/
U e § TSHUH | I 8 Tehd 8| T A3Fd et feutfsed fafids (‘wuadina’) i 3-aifén demmge
www.evoting.nsdl.com T Sdd hRIETal <@ Hehil| ﬁ/ﬁ@@%%@ﬁéﬁﬁﬂr&ﬂ%ﬁ%hﬁ%ﬁ%ﬂ%
A1 o feoaforri w1 fewn 81 i/ studfiun & miem @ wsfiun § wewt i ufexfa St o uastget sifufem, 1956
&1 G 23¢ % Ty gfed sTC T frm iR fafemt st srseiEas g S wiedts we - 2 W SER Torfd 6
UMY S 2G hl I

6. fiell/STUdiun % HEAw ¥ USHUA § WWT oF Sl A gl S gl WIS W YR (VHEHIUHTH) W HeEl o fore
IUSASY HUS S| T TG (2% AT ATk JRRUTNAT TG ITel IPRNEhT), THIe, FEATd e, fewehi, yq@
YeYeh hifient, erEmader |iufa o teuer, e 3t aifies wiufa o steaw, feaunes 6 ey afifa & e,
TG TiEmehl ITC o TEY § TS § THHIURTE o T S | hig Tidee ar] T& arm|

7. hIONS/TEATTA HeE! hl 9IS Hehed /TR0 I3 3ATfe hl Toha <hl 718 IH1foTd Hea i (fidiud are) Wi <t SAragehdl
2, forae 3e wfafafy &t 37t TR & et/ siieeiun & wrem & Tsied § 9 o 3R gy $-aifen & mem @ a1 wfien
%Wwﬁ%hﬁﬂ%%mlWW/WWW@E@%W@H@@W@snaco@snaco.
net @F{ TS SITET, fomeht Ush Tfd evoting@nsdl.co.in =T 3ifehd < STar|

8. TYH UNGhI o WIS H, Teh He& &R T Te&Il & IR & TR ek 191 o U § Tgol 9T o &9 § 7T 8,
9% TS | G1e STeH I gheR BRI

. v
e




10.

3rd

fora o 2023-24 6 a1fier T & Ty TSien 61 g1 soiagiie Hie o weay | 39 Geel 1 Hell o1 ghl B foh

ity T [T <hT AT
AGM Notice

-0 79 19 IS, 2024 (JEHaR) I SATEEIIH = 1 TEiy W T/ feutforedt < @y usferd 21 ekt wefium gem
et a1 F Sl deETEe W wwwlicindia.in T TETRG U Gl TS @ 3TN 30 Tl TaEES| AT SuEs fdfies 3R A3Ea
ih QGFFI%ET 3ATH 3‘%’&'[ fafiee i aﬁ'ﬂﬁa & gafud STHTT hHRIT: www.bseindia.com 3 www.nseindia.com 9T é‘@l‘[
T HeheT 7 | YT TIUESTA hl JIETEE www.evoting.nsdl.com T i 3Ty 2|

IEINIC R R CICRTIRE

)

3m)

3)

?)

3)

)

%)

TAsTsH rfafEm, 1956 6 g 28+ iR Tt FEegar fafwmi o fafema 42 & 3gER, 9o am § 6 9
J 27 WS, 2024 ! IRASA A 93 T 31 °AE, 2024 I THH B Ot Tt a9 % foTT 2 10 Ueds & JAfha
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LIFE INSURANCE CORPORATION OF INDIA

LIFE INSURANCE CORPORATION OF INDIA

(constituted under the Life Insurance Corporation Act, 1956)
IRDAI Registration No. 512
Central Office: ‘Yogakshema’, Jeevan Bima Marg, Mumbai, Maharashtra — 400 021
Tel. No.: 022 — 2202 2079
Email: investors @licindia.com; Website: www.licindia.in

NOTICE OF THE 3R° ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE THIRD ANNUAL GENERAL MEETING (“AGM”) OF THE MEMBERS OF LIFE
INSURANCE CORPORATION OF INDIA (“THE CORPORATION”/ “LIC”) WILL BE HELD ON THURSDAY, THE 22"° DAY OF
AUGUST, 2024, AT 1130 HRS (IST), THROUGH VIDEO CONFERENCING (“VC”) /OTHER AUDIO-VISUAL MEANS (“OAVM”)
TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To consider and adopt the audited financial statements of the Corporation (standalone and consolidated financial statements)
for the financial year ended on March 31, 2024, together with the Reports of Board and Auditors thereon, in terms of Section
24B, 24C and 25B of the Life Insurance Corporation Act, 1956.

2. To consider and adopt the Annual Report of the Corporation for the financial year ended on March 31, 2024, in terms of
Section 27 of the Life Insurance Corporation Act, 1956.

3. To confirm the payment of interim dividend of ¥ 4 per equity shares of ¥ 10/- each and to declare final dividend of ¥ 6 per equity
share of ¥ 10/- each for the financial year ended on March 31, 2024 as recommended by the Board in terms of Section 28B(1)
of the Life Insurance Corporation Act, 1956.

4. To appoint Auditors and fix their remuneration and, in that behalf, to consider and, if thought fit, to pass the following resolutions
as an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to Section 25 of the Life Insurance Corporation Act, 1956 read with Rule 22 of Life Insurance
Corporation General Rules, 1956, the Board approved policy on selection of Auditors of the Corporation and other applicable
provisions, if any, the members hereby approves the appointment of the following Auditor as Corporation’s Auditor in place
of M/s Batliboi & Purohit, Mumbai (Firm Registration No.: 101048W), the retiring Corporation’s Auditor at such terms and
conditions and remuneration as approved by the Board of Directors on the recommendation of the Audit Committee:

Name of Auditor (07.Y¢] Head Firm Registration Tenure of appointment
Empanelment Office Number (FRN)
Number
1 | M/s V. Sankar Aiyar & BOO0031 Mumbai 109208W 5years commencing from the conclusion
Co. of 3¢ AGM till the conclusion of the

8" AGM to be held in the year 2029

RESOLVED FURTHER THAT pursuant to Section 25 of the Life Insurance Corporation Act, 1956 read with Rule 22 of Life
Insurance Corporation General Rules, 1956, the Board approved policy on selection of Auditors of the Corporation and other
applicable provisions, if any, the members hereby approves the appointment of following Auditors for Zones of the Corporation
in place of M/s AR & Co., New Delhi (Firm Registration No.: 002744C) and M/s Todi Tulshyan & Co., Patna (Firm Registration
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No.: 002180C) the retiring Auditors for Zones at such terms and conditions and remuneration as approved by the Board of
Directors on the recommendation of the Audit Committee:

Name of Auditor CAG Head Firm Registration Tenure of appointment
Empanelment Office Number (FRN)
Number
1 M/s ASA & Associates DE1187 New Delhi | 009571N/N500006 | 5years commencing from the conclusion
LLP of 3¢ AGM till the conclusion of the

8" AGM to be held in the year 2029

2 M/s A K Salampuria & ERO0152 Patna 004285C 5years commencing from the conclusion
Associates of 39 AGM till the conclusion of the
8" AGM to be held in the year 2029

RESOLVED FURTHER THAT pursuant to Section 25 of the Life Insurance Corporation Act, 1956 read with Rule 22 of Life
Insurance Corporation General Rules, 1956, the Board approved policy on selection of Auditors of the Corporation and other
applicable provisions, if any, the Board of Directors of the Corporation be and is hereby authorized to appoint/re-appoint other
Divisional Auditors of the Corporation for the terms and on the other terms and conditions and remuneration as approved by
the Board of Directors on the recommendation of the Audit Committee.

RESOLVED FURTHER THAT the Board of Directors of the Corporation (including the Audit Committee of the Board), be
and are hereby authorised, to settle all questions that may arise in connection with or incidental to giving effect to the above
resolutions.”

SPECIAL BUSINESS:

5. To consider and, if thought fit, to pass the following resolution as an ORDINARY RESOLUTION for appointment of
Mr. Doraiswamy Ramchandran (DIN: 10358884) as Managing Director of the Corporation:

“RESOLVED THAT pursuant to Section 4(2)(c) of the Life Insurance Corporation Act, 1956 read with Rule 3 and 4 of Life
Insurance Corporation General Rules, 1956, the appointment of Mr. Doraiswamy Ramchandran as Managing Director of
the Corporation vide Government of India’s notification dated August 14, 2023, who assumed charge in the pay scale of
3 2,05,400/- to ¥ 2,24,400/- w.e.f., September 01, 2023 and up to the date of his attaining superannuation (i.e., August 31,
2026), or until further orders, whichever is earlier, be and is hereby approved as recommended by the Board”.

6. To consider and, if thought fit, to pass the following resolutions as an ORDINARY RESOLUTION for approval of material
related party transactions of the Corporation with LIC Mutual Fund Asset Management Limited (“LIC MF”):

“RESOLVED THAT pursuant to the provisions of Section 4C and all other applicable provisions of the Life Insurance
Corporation Act, 1956 read with rules and regulations made thereunder, Regulation 23 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations), other applicable
provisions of law, if any, including any amendments, modifications or re-enactments thereof (applicable laws), the Policy on
dealing with Related Party Transactions of Life Insurance Corporation of India (“the Corporation”), as may be applicable from
time to time and pursuant to approval of the Audit Committee of the Corporation, the members do hereby accord approval
to the Board of Directors (hereinafter referred to as ‘Board’, which term shall be deemed to include any duly authorized
Committee constituted/ empowered by the Board including the Audit Committee, from time to time, to exercise its powers
conferred by this resolution), for entering into and/or carrying out and/ or continuing with contracts/arrangements/transactions
(whether individual transaction or transactions taken together or series of transactions or otherwise), for the financial year
2024-25 which shall be valid upto the date of the next annual general meeting of the Corporation for a period not exceeding
fifteen months with LIC Mutual Fund Asset Management Limited, being related party of the Corporation as per amended SEBI
Listing Regulations, whether by way of continuation(s) or renewal(s) or extension(s) or modification(s) of earlier contracts/
arrangements/ transactions or as fresh and independent transaction(s) or otherwise as mentioned hereunder:

(i)  issuance of/placement in direct mutual fund schemes/ any other securities and transactions incidental thereto;

(i)  premium/fund received and insurance policy benefits paid towards groups insurance policies/schemes;
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notwithstanding the fact that all such aforementioned transactions during the financial year 2024-25 and upto the date of
the next annual general meeting of the Corporation for a period not exceeding fifteen months, whether individually and
/or in aggregate, may exceed X 1,000 crore or 10% of the annual consolidated turnover, which ever is lower, as per the
Corporation’s audited financial statements for the financial year 2023-24, or any other materiality threshold as may be
applicable under law/ regulations from time to time, provided however, that the contracts/ arrangements/ transactions
shall be carried out at arm’s length basis and in the ordinary course of business of the Corporation, inter alia as per the
details provided herein below:

Name of the Related Party Nature of Transactions Estimated amount for FY 2024-25
and upto the date of next AGM

LIC Mutual Fund Asset Management | Placement in direct Mutual Fund Approximately up to ¥ 35,000 crore
Limited Schemes / issuance or subscription
of any other securities and
transactions incidental thereto

Premium/fund received and At actuals, as per the terms and
insurance policy benefits paid conditions of the products and the
towards group insurance policies/ scale of business

schemes issued

RESOLVED FURTHER THAT Board of Directors, be and is hereby authorized to delegate all or any of its powers herein
conferred, to Audit Committee and/or Director(s) and/or official(s) of the Corporation in accordance with applicable laws
to do all such acts, deeds, matters and things and also to execute such documents, writings etc. as the Board may in its
absolute discretion deem necessary, desirable or expedient to give effect to the above resolutions.”

7. To consider and, if thought fit, to pass the following resolutions as an ORDINARY RESOLUTION for approval of material
related party transactions of the Corporation with IDBI Bank Limited (“IDBI Bank”):

“RESOLVED THAT pursuant to the provisions of Section 4C and all other applicable provisions of the Life Insurance Corporation
Act, 1956 read with rules and regulations made thereunder, Regulation 23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), other applicable provisions of
law, if any, including any amendments, modifications or re-enactments thereof (applicable laws), the ‘Policy on dealing with
Related Party Transactions’ of Life Insurance Corporation of India (“the Corporation”), as may be applicable from time to
time and pursuant to approval of the Audit Committee of the Corporation, the members do hereby accord approval to the
Board of Directors (hereinafter referred to as ‘Board’, which term shall be deemed to include any duly authorized Committee
constituted/ empowered by the Board including the Audit Committee, from time to time, to exercise its powers conferred by
this resolution), for entering into and/or carrying out and/ or continuing with contracts/arrangements/transactions (whether
individual transaction or transactions taken together or series of transactions or otherwise), for the financial year 2024-25 which
shall be valid upto the date of the next annual general meeting of the Corporation for a period not exceeding fifteen months
with IDBI Bank Limited, being related party of the Corporation as per amended SEBI Listing Regulations, whether by way of
continuation(s) or renewal(s) or extension(s) or modification(s) of earlier contracts/ arrangements/ transactions or as fresh and
independent transaction(s) or otherwise as mentioned hereunder:

(i)  availing Current Account/ Savings Account (CASA) facilities and making payment of service as availed by the Corporation
for banking transactions;

(i)  Deposits (in any form and by whatever name called), including Current Account Deposits or Fixed Deposits (“Deposits”)
with IDBI Bank and interest thereon;

(iii)  payment of fees / remuneration/commission for distribution of life insurance products, to act as the Corporate agent of
the Corporation in accordance with Insurance Regulatory and Development Authority of India (IRDAI);

(iv) premium / fund received and insurance policy benefits paid towards groups insurance policies/schemes;

(v)  issuance of/ subscription to non-convertible debentures/ any other securities and transactions incidental thereto; and
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(vi) Othertransactions and/or arrangements with and/ or transfer of resources / services from/to LIC, against the consideration
agreed upon or as may be agreed from time to time and/ or where the Corporation/its subsidiaries would (i) purchase/ sell
securities, fees payable, charges, revenue, brokerage or any other expenses, such as for custody / depository services,
advisory services, insurance services, asset management fees, Issuing and Paying Agreement fees, shared services,
collection and payment services, issue of securities.

notwithstanding the fact that all such aforementioned transactions during the financial year 2024-25 and upto the date of
the next annual general meeting of the Corporation for a period not exceeding fifteen months, whether individually and
/ or in aggregate, may exceed ¥ 1,000 crore or 10% of the annual consolidated turnover, whichever is lower, as per the
Corporation’s audited financial statements for the financial year 2023-24, or any other materiality threshold as may be
applicable under law/ regulations from time to time, provided however, that the contracts/ arrangements/ transactions
shall be carried out at arm’s length basis and in the ordinary course of business of the Corporation, inter alia as per the
details provided herein below:

Name of the Related Party Nature of Transactions Estimated amount for FY 2024-25
and upto the date of next AGM

IDBI Bank Limited Bank accounts (in any form and | At actuals, since the balances

by whatever name called including
deposits) and interest thereon, if any

maintained in the bank account are
for day-to-day business operations,
and may vary on a daily basis

Premium/fund received/benefits paid
towards group insurance policies/
schemes issued to IDBI Bank

At actuals, as per the terms and
conditions of the products and the
scale of business

Payment of fees / remuneration/
commission for distribution of life
insurance products as Corporate
agent

At actuals, as per the term and
conditions of the products, scale of
business, product mix and regulatory
guidelines

Issuance of/ subscription to non-
convertible debentures/ any other
securities and transactions incidental
thereto

At actuals, as per the terms and
conditions of the prospective products
and the scale of business

Others:

At actuals, as per the terms and

o Sale of securities/ investments | conditions of the products, scale of

. Bank charges business and services
o Brokerage
o Depository Services

. Advisory Services

RESOLVED FURTHER THAT Board of Directors, be and is hereby authorized to delegate all or any of its powers herein
conferred, to Audit Committee and/or Director(s) and/or official(s) of the Corporation in accordance with applicable laws
to do all such acts, deeds, matters and things and also to execute such documents, writings etc. as the Board may in its
absolute discretion deem necessary, desirable or expedient to give effect to the above resolutions.”

To consider and, if thought fit, to pass the following resolutions as an ORDINARY RESOLUTION for approval of material
related party transactions of the Corporation with LIC Housing Finance Limited (“LIC HFL”):

“RESOLVED THAT pursuant to the provisions of Section 4C and all other applicable provisions of the Life Insurance Corporation
Act, 1956 read with rules and regulations made thereunder, Regulation 23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), other applicable provisions of
law, if any, including any amendments, modifications or re-enactments thereof (applicable laws), the ‘Policy on dealing with
Related Party Transactions’ of Life Insurance Corporation of India (“the Corporation”), as may be applicable from time to
time and pursuant to approval of the Audit Committee of the Corporation, the members do hereby accord approval to the
Board of Directors (hereinafter referred to as ‘Board’, which term shall be deemed to include any duly authorized Committee
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constituted/ empowered by the Board including the Audit Committee, from time to time, to exercise its powers conferred by

this resolution), for entering into and/or carrying out and/ or continuing with contracts/arrangements/transactions (whether
individual transaction or transactions taken together or series of transactions or otherwise), for the financial year 2024-25 which
shall be valid upto the date of the next annual general meeting of the Corporation for a period not exceeding fifteen months
with LIC Housing Finance Limited, being related party of the Corporation as per amended SEBI Listing Regulations, whether
by way of continuation(s) or renewal(s) or extension(s) or modification(s) of earlier contracts/ arrangements/ transactions or as
fresh and independent transaction(s) or otherwise as mentioned hereunder:

(i)
(ii)

issuance of/ subscription to non-convertible debentures/ any other securities and transactions incidental thereto;
premium/fund received and insurance policy benefits paid towards groups insurance policies/schemes;

notwithstanding the fact that all such aforementioned transactions during the financial year 2024-25 and upto the date of
the next annual general meeting of the Corporation for a period not exceeding fifteen months, whether individually and
/ or in aggregate, may exceed ¥ 1,000 crore or 10% of the annual consolidated turnover, whichever is lower, as per the
Corporation’s audited financial statements for the financial year 2023-24, or any other materiality threshold as may be
applicable under law/ regulations from time to time, provided however, that the contracts/ arrangements/ transactions
shall be carried out at arm’s length basis and in the ordinary course of business of the Corporation, inter alia as per the
details provided herein below:

Estimated amount for FY 2024-25
and upto the date of next AGM

Name of the Related Party Nature of Transactions

LIC Housing Finance Limited

issuance of/ subscription to non-
convertible debentures/ any other
securities and transactions incidental
thereto

At actuals, as per the terms and
conditions of the NCDs/any other
securities

Premium/fund received and insurance
policy benefits paid towards group
insurance policies / schemes issued

At actuals, as per the terms and
conditions of the products and the
scale of business

RESOLVED FURTHER THAT Board of Directors, be and is hereby authorized to delegate all or any of its powers herein
conferred, to Audit Committee and/or Director(s) and/or official(s) of the Corporation in accordance with applicable laws
to do all such acts, deeds, matters and things and also to execute such documents, writings etc. as the Board may in its
absolute discretion deem necessary, desirable or expedient to give effect to the above resolutions.”

By Order of the Board
For Life Insurance Corporation of India

Sd/-
Anshul Kumar Singh
Company Secretary & Compliance officer

Date: July 15, 2024

Place: Mumbai

Central Office:

Life Insurance Corporation of India
‘Yogakshema’,

Jeevan Bima Marg,

Nariman point, Mumbai — 400 021
Tel. No: 022 — 2202 2079

Email: investors @licindia.com
Website: www.licindia.in
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NOTES:

1. The Ministry of Corporate Affairs, Government of India (“MCA”) has vide its circular No. 9/2023 dated 25 September, 2023,
read with circulars dated 8 April, 2020, 13 April, 2020, 5 May, 2020, 13 January, 2021, 8 December, 2021 and 28 December,
2022 (collectively referred to as “MCA Circulars”) allowing, inter-alia, conducting of AGMs through Video Conferencing facility/
Other Audio-Visual Means (“VC/ OAVM”) on or before September 30, 2024, in accordance with the requirements provided in
paragraphs 3 and 4 of the MCA General Circular dated 5 May, 2020. The Securities and Exchange Board of India (“SEBI”)
also vide its Circular No. SEBI/HO/CFD/ CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023 (“SEBI Circular”) has provided
certain relaxations from compliance with certain provisions of the Listing Regulations. In compliance with the provisions of the
Life Insurance Corporation Act, 1956 (“LIC Act, 1956”/“LIC Act”) read with Life Insurance Corporation General Rules, 1956
(“LIC Rules”), provisions of the Companies Act, 2013 (to the extent applicable) and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations” “SEBI (LODR) Regulations, 2015” / “Listing Regulations”),
the Corporation has decided to hold its 3® AGM through Video-conferencing (“VC”) or other audio visual means (“OAVM”)
(hereinafter referred to as “electronic means”) i.e. without the physical presence of the members.

2. An Explanatory Statement pursuant to Section 23A of LIC Act, 1956 read with Rule 28 of the Life Insurance Corporation
General Rules, 1956, which sets out details relating to ordinary and special business specified under ltem Nos. 3 to 8 of this
Notice is annexed hereto.

3. Pursuant to the provisions of the LIC Act, 1956 read with Rule 28 of LIC Rules, a member entitled to attend and vote
at the AGM is entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a member of
the Corporation. Since, this AGM is being held through VC, the requirement of physical attendance of members has
been dispensed with. Accordingly, the facility for appointment of proxies by the members will not be available for this
AGM and hence the proxy form, attendance slip and route map of the AGM venue are not annexed to this notice.

4. Details as required under Regulation 36(3) of the SEBI Listing Regulations and in terms of Rule 28 of LIC Rules read with
Secretarial Standard - 2 issued by the Institute of Company Secretaries of India (ICS]I) in respect of the Director(s) seeking
appointment at the 3@ AGM are annexed hereto as Annexure - A to the Notice which forms part of the Explanatory Statement.
The Corporation has received relevant disclosure/consent from the Director(s) seeking appointment.

5. The Members can join the AGM in the VC/OAVM mode 30 minutes before and upto 15 minutes after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The Members will be able to view the live
proceedings on the National Securities Depository Limited (‘NSDL’) e-Voting website at www.evoting.nsdl.com. The detailed
instructions for joining the Meeting through VC/OAVM form part of the Notes to this Notice. The attendance of the Members in
the AGM through VC/OAVM will be counted for the purpose of reckoning the quorum under Section 23A of the LIC Act, 1956
read with rules and regulations made thereunder and the Secretarial Standard — 2 issued by ICSI.

6. The facility of participation at the AGM through VC/OAVM will be made available for members on first come first served basis
(FCFS). No restrictions on account of FCFS entry into AGM will apply in respect of large members (shareholders holding 2%
or more shareholding), promoters, institutional investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit
Committee, Nomination and Remuneration Committee, Stakeholders’ Relationship Committee, Auditors, etc.

7. Corporate/Institutional Members are required to send a scanned certified true copy (PDF Format) of the Board Resolution/
Authority Letter, etc., authorising their representative to attend the AGM through VC / OAVM on their behalf and to vote
through remote e-voting or during the AGM. The said Resolution/Authorisation may be sent to the Scrutinizer by email through
registered email address to snaco @snaco.net with a copy marked to evoting@nsdl.co.in

8. In case of joint holders, a member whose name appears as the first holder in the order of their names as per the Register of
Members will be entitled to cast vote at the AGM.




The Notice of the AGM along with the Annual Report for the FY 2023-24 is being sent through electronic mode to those
Members whose e-mail addresses are registered with the Corporation/Depositories as at the close of business hours on July
19, 2024 (Friday). The Notice convening the 39 AGM has been uploaded on the website of the Corporation at www.licindia.in
and may also be accessed from the relevant section of the websites of the Stock Exchanges i.e., BSE Limited and the National
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively. The Notice is also available on the
website of NSDL at www.evoting.nsdl.com.

10. Record Date for Dividend:

a)  Pursuantto Section 28B of the LIC Act, 1956 and Regulation 42 of the SEBI Listing Regulations, members may note that
the Board, in its meeting held on May 27, 2024 has recommended a final dividend of ¥ 6 per equity share of face value
of ¥ 10 each for the financial year ended March 31, 2024. The Record Date for the purpose of final dividend was Friday,
July 19, 2024.

b)  Final Dividend for the financial year 2023-24, once approved by the members in the 3 AGM will be paid to the Members
by September 20, 2024 (Friday), i.e., within 30 days from the date of approval to those Members/ beneficial owners
whose names appear in the Register of Members/depository records as at the close of business hours on Friday, July
19, 2024.

C) Members holding shares in demat form are hereby informed that bank particulars registered with their respective
Depository Participants with whom they maintain their demat accounts will be used by the Corporation for payment of
dividend. The Corporation cannot act on any request received directly from the Members holding shares in demat form
for any change of bank particulars or bank mandates. Members holding shares in demat form are, therefore, requested
to intimate any change in their addresses and/or bank mandate immediately to their Depository Participants.

d)  Members holding shares in physical form are requested to register their Electronic Clearing Service (ECS) mandate by
submitting the (i) scanned copy of the signed letter which shall contain member’s name, folio number, bank details (viz.
Bank account number, Bank and Branch Name and address, IFSC, MICR details), (ii) a self-attested copy of the PAN
card and (iii) cancelled cheque leaf to the Corporation’s RTA, by email at einward.ris @kfintech.com.

e) To the members who have not updated their bank account details, the Corporation will pay the dividend through any
other permissible mode to the address registered in Corporation’s records.

f) SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/ CIR/2021/655 dated November 3, 2021 (subsequently
amended by Circular Nos. SEBI/HO/MIRSD/MIRSD_ RTAMB/P/CIR/2021/687 dated December 14, 2021, SEBI/HO/
MIRSD/MIRSD-PoD-1/P/CIR/2023/37 March 16, 2023 and SEBI/HO/MIRSD/POD-1/P/CIR/2023/181 November 17,
2023) has mandated that with effect from April 1, 2024, dividend to security holders (holding securities in physical
form), shall be paid only through electronic mode. Such payment shall be made only after furnishing the PAN, choice of
nomination, contact details including mobile number, bank account details and specimen signature.

Further, relevant FAQs published by SEBI on its website can be viewed at https://www.sebi.gov.in/sebi_data/fagfiles/
jan-2024/1704433843359.pdf.

Q) Pursuant to Income Tax Act, 1961, as amended from time to time, dividend income is taxable in the hands of the
members w.e.f., April 01, 2020 and the Corporation is required to deduct tax at source from dividend paid to the members
at the prescribed rates. For the prescribed rates for various categories, please refer to the Income Tax Act, 1961 and the
amendments thereof.

A resident individual member with PAN and who is not liable to pay income tax is required to submit a declaration in Form
No. 15G/ 15H, as is applicable.

Non-resident members including Foreign Institutional Investors (Flls)/ Foreign Portfolio Investors (FPIs) can avail
beneficial rates under tax treaty between India and their country of residence, subject to providing necessary documents,
i.e., Declaration on No Permanent Establishment, Beneficial Ownership Declaration, Tax Residency Certificate, Form
10F, any other document which may be required to avail the tax treaty benefits.
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A communication for the same was sent to the members on Thursday, July 04, 2024, whose email address were
registered with the Corporation/Registrar/DPs and were requested to submit requisite information on or before Friday,
July 19, 2024.

11. In respect of the physical shareholding, in order to prevent fraudulent transactions, members are advised to exercise due
diligence and notify the Registrar of any change in their addresses, telephone numbers, e-mail ids, nominees or joint holders,
as the case may be.

The Securities and Exchange Board of India (‘SEBI’) has mandated submission of Permanent Account Number (‘PAN’) by
every participant in securities market. Members holding shares in electronic form are, therefore, requested to submit the PAN
to their Depository Participant with whom they are maintaining their demat accounts. Members holding shares in physical form
are requested to submit their PAN details to the Registrar (RTA).

12. Pursuant to Regulation 40(1) of the Listing Regulations, as amended, securities of listed companies can be transferred only in
dematerialised form with effect from April 1, 2019. Members may please note that SEBI, vide its Circular No. SEBI/HO/MIRSD/
MIRSD_ RTAMB/P/CIR/2022/8 dated January 25, 2022, has mandated Listed Companies to issue securities in demat form
only while processing service requests viz; Issue of duplicate securities certificate; claim from Unclaimed Suspense Account;
Renewal/Exchange of securities certificate; Endorsement; Sub-division/Splitting of securities certificate; Consolidation of
securities certificates/folios; Transmission and Transposition.

Further, it may be noted that any service request can be processed only after the folio is KYC compliant. SEBI, vide its
notification dated January 24, 2022, has mandated that all requests for transmission and transposition shall be processed only
in dematerialised form. In view of the same and to eliminate all risks associated with physical shares and avail various benefits
of dematerialisation, Members are advised to dematerialise the shares held by them in physical form. Members can contact
the Corporation or RTA, for assistance in this regard.

13. Pursuant to the provisions of Section 5E of the LIC Act,1956 read with Regulation 9 of the Life Insurance Corporation General
Regulations, 2021, the members holding shares may nominate, in the prescribed manner, a person to whom all the rights in
the shares shall vest in the event of death of the sole holder or all the joint holders. Members holding shares in demat form may
contact their respective Depository Participants for availing this facility and the Registrar in respect of shares held in physical
form.

14. Members are requested to intimate changes, if any, pertaining to their name, postal address, email address, telephone/mobile
numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney, bank details such as, name of the
bank and branch details, bank account number, MICR code, IFSC code, etc.

a)  For shares held in electronic form: to their Depository Participants (“DPs”)

b)  For shares held in physical form: to the Corporation/RTA in prescribed Form ISR-1 and other forms pursuant to SEBI
Master Circular No. SEBI/HO/MIRSD/SECFATF/P/ CIR/2023/169 dated October 12, 2023. To mitigate unintended
challenges on account of freezing of folios, SEBI vide its Circular No. SEBI/HO/MIRSD/POD-1/P/ CIR/2023/181 dated
November 17, 2023, has done away with the provision regarding freezing of folios not having PAN, KYC, and Nomination
details.

15. SEBI vide Circular Nos. SEBI/HO/OIAE/OIAE_IAD-1/P/ CIR/2023/131 dated July 31, 2023, and SEBI/HO/OIAE/ OIAE_IAD-
1/P/CIR/2023/135 dated August 4, 2023, read with Master Circular No. SEBI/HO/ OIAE/OIAE_IAD-1/P/CIR/2023/145 dated
July 31, 2023 (updated as on August 11, 2023), has established a common Online Dispute Resolution Portal (“ODR Portal’)
for resolution of disputes arising in the Indian Securities Market.




16.

17.

18.

19.

Pursuant to above-mentioned circulars, post exhausting the option to resolve their grievances with the RTA/ Corporation
directly and through existing SCORES platform, the investors can initiate dispute resolution through the ODR Portal (https:/
smartodr.in/login) and the same can also be accessed through the Corporation’s website at https://www.licindia.in/web/guest/
online-dispute-resolution.

Members are requested to note that under Section 28C of the LIC Act, 1956, the amount of dividend remaining unpaid or
unclaimed for a period of seven years from the date of transfer to Unpaid Dividend Account is required to be transferred to the
Investor Education and Protection Fund (‘IEPF’).

Further, all shares in respect of which dividends remain unclaimed/unpaid for seven consecutive years or more, are also
required to be transferred to designated Demat Account of the IEPF Authority.

Members desiring inspection of statutory registers during the AGM or who wish to inspect the relevant documents referred
in the Notice in terms of the provisions of the LIC Act, 1956 read with rules and regulations made thereunder, can send their
request at investors @licindia.com.

Process for those shareholders whose email ids are not registered with the depositories / RTA for procuring user id and
password and registration of e-mail ids for e-voting for the resolutions set out in this notice:

(i) Members holding shares in physical form, please provide Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of
Aadhar Card) at investors @licindia.com.

(i)  In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID),
Name, client master or copy of Consolidated Account statement, PAN (scanned self-attested copy of PAN card),
AADHAR (scanned self-attested copy of Aadhar Card) to einward.ris @kfintech.com. If you are an individual shareholder
holding securities in demat mode, you are requested to refer to the login method explained below in para 22 at step 1 (A)
i.e., Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode.

(iii)  Alternatively, shareholders/members may send a request to evoting@nsdl.co.in for procuring user id and password for
e-voting by providing above mentioned documents.

Remote e-voting before/during the AGM:

(i)  Pursuant to Section 23A of the LIC Act, 1956 and Regulation 44 of the SEBI Listing Regulations, the Corporation is
pleased to provide the facility of voting by electronic means viz; ‘remote e-voting’ (e-voting from a place other than venue
of the AGM) to its members in respect of the business to be transacted at the AGM. For this purpose, the Corporation
has appointed NSDL for facilitating voting through electronic means. The facility for casting votes by a Member using
remote e-Voting system as well as remote e-Voting during the AGM will be provided by NSDL.

(i)  Members of the Corporation holding shares either in physical form or in electronic form as on the cut-off date of Friday,
August 16, 2024, may cast their vote by remote e-Voting. A person who is not a Member as on the cut-off date should
treat this Notice for information purpose only. A person whose name is recorded in the Register of Members or in the
Register of Beneficial Owners maintained by the depositories as on the cut-off date only shall be entitled to avail the
facility of remote e-Voting before the AGM as well as remote e-Voting during the AGM. Any non-individual member or
member holding securities in physical mode who acquires shares of the Corporation and becomes a Member of the
Corporation after the dispatch of the Notice and holding shares as on the cut-off date i.e. August 16, 2024 (Friday), may
obtain the User ID and Password by sending a request at evoting@nsdl.co.in

(i) Individual members holding securities in demat mode, who acquire shares of the Corporation and become a Member of
the Corporation after dispatch of the Notice and holding shares as on the cut-off date, i.e., August 16, 2024 (Friday), may
follow the login process mentioned below in para 22.



https://smartodr.in/login
https://smartodr.in/login
https://www.licindia.in/web/guest/online-dispute-resolution
https://www.licindia.in/web/guest/online-dispute-resolution
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(iv) The remote e-Voting period commences on Monday, August 19, 2024 at 0900 hrs (IST) and ends on Wednesday,
August 21, 2024 at 1700 hrs (IST). The remote e-Voting module shall be disabled by NSDL for voting thereafter. Once
the vote on a resolution is cast by the Member, the Member shall not be allowed to change it subsequently. The voting
rights of the Members shall be in proportion to their share of the paid-up equity share capital of the Corporation as on the
cut-off date i.e., August 16, 2024.

(v)  Members will be provided with the facility for voting through remote electronic voting system during the VC proceedings at
the AGM and Members participating at the AGM, who have not already cast their vote by remote e-Voting, will be eligible
to exercise their right to vote at the end of discussion on such resolutions upon announcement by the Chairperson.
Members who have cast their vote on resolution(s) by remote e-Voting prior to the AGM will also be eligible to participate
at the AGM through VC/OAVM but shall not be entitled to cast their vote on such resolution(s) again. Subject to the
receipt of requisite votes, resolutions shall be deemed to be passed on the date of the meeting, i.e., August 22, 2024
(Thursday).

(vi)  The remote e-Voting module on the day of the AGM shall be disabled by NSDL for voting 15 minutes after the conclusion
of the Meeting.

Ms. Aparna Gadgil (Membership No. ACS 14713) and failing her, Mr. Viswanathan S.N. (Membership No. ACS 61955) of M/s.
S.N. Ananthasubramanian & Co., Practicing Company Secretaries, has been appointed as the Scrutiniser for providing facility
to the Members of the Corporation to scrutinise remote e-Voting process as well as voting at the AGM in a fair and transparent
manner. The Scrutiniser will submit his/her report to the Chairperson or to any other person authorised by the Chairperson
after the completion of the scrutiny of the e-Voting (votes cast through remote e-Voting before/during the AGM), within the
time stipulated under the applicable laws. The result declared along with the Scrutiniser’s report shall be communicated to the
Stock Exchanges on which the Corporation’s shares are listed, NSDL and will also be displayed on the Corporation’s website
under the ‘Investor Relations’ section at www.licindia.in. It shall also be displayed on the Notice Board at the Central Office of
the Corporation.

Instructions for Members for attending the AGM through VC/OAVM are as under:

(i)  Members will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-Voting system.
Members may access by following the steps mentioned below under para 22 for Access to NSDL e-Voting system. After
successful login, you can see link of “VC/OAVM link” placed under “Join General meeting” menu against Corporation’s
name. You are requested to click on VC/OAVM link placed under Join General Meeting menu. The link for VC/OAVM will
be available in Shareholder/Member login where the EVEN (129391) of Corporation will be displayed. Please note that
the members who do not have the User ID and Password for e-Voting or have forgotten the User ID and Password may
retrieve the same by following the remote e-Voting instructions mentioned in the notice early to avoid last minute rush.

(i)  Members may join the Meeting through laptops, smartphones, tablets and iPads for better experience. Further, Members
will be required to use Internet with a good speed to avoid any disturbance during the Meeting. Members will need the
latest version of Chrome, Safari, Internet Explorer 11, MS Edge or Firefox. Please note that participants connecting from
Mobile Devices or Tablets or through Laptops connecting via mobile hotspot might experience audio/video loss due to
fluctuation in their respective network. It is therefore recommended to use stable Wi-Fi or LAN connection to mitigate any
glitches.

(i)  Members are encouraged to submit their questions with regard to the financial statements or any other business to
be placed at the 3 AGM, from their registered e-mail address, mentioning their name, DP ID and Client ID/Folio
number, PAN and mobile number, in advance at investors @licindia.com from Sunday, August 18, 2024 at 0900 hrs
(IST) to Tuesday, August 20, 2024 at 1700 hrs (IST). Such questions by the Members shall be suitably replied to by the
Corporation.

(iv) Members who would like to express their views/ask questions as a speaker at the Meeting may pre-register themselves
by sending a request from their registered e-mail address mentioning their names, DP ID and Client ID/Folio number,
PAN and mobile number at investors @licindia.com between Sunday, August 18, 2024 at 0900 hrs (IST) to Tuesday,
August 20, 2024 at 1700 hrs (IST). The Corporation reserves the right to restrict the number of speakers depending on
the availability of time for the AGM.
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22.

Members who need technical assistance before or during the AGM to access and patrticipate in the Meeting may contact
Mr. Sanjeev Yadav, Assistant Manager, NSDL at sanjeevy @nsdl.co.in /022-4886 7000.

(v)

Instructions for members for remote e-voting and joining Annual General meeting are as under:

The remote e-voting period begins on Monday, August 19, 2024 at 0900 hrs (IST) and ends on Wednesday, August
21,2024 at 1700 hrs (IST). The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members,
whose names appear in the Register of Members / Beneficial Owners as on the cut-off date, i.e., August 16, 2024, may
cast their vote electronically. The voting right of members shall be in proportion to their share in the paid-up equity
share capital of the Corporation as on the cut-off date, being August 16, 2024.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual Members holding securities in demat mode:

In terms of SEBI circular dated December 09, 2020 on e-Voting facility provided by Listed Companies, Individual Members
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Members are advised to update their mobile number and email Id in their demat accounts in
order to access e-Voting facility.

Login method for Individual Members holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Members holding securities | 1. Existing IDeAS user can visit the e-Services website of NSDL Viz. https://
in demat mode with NSDL. eservices.nsdl.com either on a Personal Computer or on a mobile. On
the e-Services home page click on the “Beneficial Owner” icon under
“Login” which is available under ‘IDeAS’ section, this will prompt you to
enteryour existing User ID and Password. After successful authentication,
you will be able to see e-Voting services under Value added services.
Click on “Access to e-Voting” under e-Voting services and you will be
able to see e-Voting page. Click on company name or e-Voting service
provider i.e. NSDL and you will be re-directed to e-Voting website of
NSDL for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

2. If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for
IDeAS Portal” or click at https:/eservices.nsdl.com/SecureWeb/
IdeasDirectReg.jsp



https://eservices.nsdl.com
https://eservices.nsdl.com
https://eservices.nsdl.com
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
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Type of shareholders Login Method

3. Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under ‘Shareholder/
Member’ section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen-digit demat account number held with NSDL),
Password/OTP and a Verification Code as shown on the screen. After
successful authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-Voting
service provider i.e. NSDL and you will be redirected to e-Voting
website of NSDL for casting your vote during the remote e-Voting period
or joining virtual meeting & voting during the meeting.

4. Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for seamless
voting experience.

NSDL Mobile App is available on

" App Store ' Google Play

Individual Members holding 1. Users who have opted for Easi / Easiest, can login through their user
securities in demat mode with CDSL id and password. Option will be made available to reach e-Voting page
without any further authentication. The users to login Easi /Easiest are
requested to visit CDSL website at www.cdslindia.com and click on login
icon & New System Myeasi Tab and then use your existing my easi
username & password.

2. After successful login the Easi / Easiest user will be able to see the
e-Voting option for eligible companies where the evoting is in progress
as per the information provided by company. On clicking the evoting
option, the user will be able to see e-Voting page of the e-Voting service
provider for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting. Additionally, there is also
links provided to access the system of all e-Voting Service Providers, so
that the user can visit the e-Voting service providers’ website directly.



https://www.evoting.nsdl.com/

B)

Type of shareholders Login Method

3. If the user is not registered for Easi/Easiest, option to register is available
at CDSL website www.cdslindia.com and click on login & New System
Myeasi Tab and then click on registration option.

4. Alternatively, the user can directly access e-Voting page by providing
demat Account Number and PAN No. from a e-Voting link available on
www.cdslindia.com home page. The system will authenticate the user

by sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the
e-Voting option where the evoting is in progress and also able to directly
access the system of all e-Voting Service Providers.

Individual Members (holding
securities in demat mode) login
through their depository participants

You can also login using the login credentials of your demat account through
your Depository Participant registered with NSDL/CDSL for e-Voting facility,
upon logging in, you will be able to see e-Voting option. Click on e-Voting
option, you will be redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature. Click on company name
or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting
website of NSDL for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned website.

Helpdesk for Individual Members holding securities in demat mode for any technical issues related to login

through Depository i.e. NSDL and CDSL

Login type Helpdesk details

Individual Members holding securities in demat mode with
NSDL

Members facing any technical issue in login can contact
NSDL helpdesk by sending a request at evoting@nsdl.
co.in or call at 022-4886 7000

Individual Members holding securities in demat mode with
CDSL

Members facing any technical issue in login can contact
CDSL helpdesk by sending a request at helpdesk.
evoting @cdslindia.com or contact at toll free no. 1800 22
55 33

Login Method for e-Voting and joining virtual meeting for members other than Individual Members holding
securities in demat mode and members holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https:/www.evoting.
nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under

‘Shareholder/Member’ section.



helpdesk.evoting@cdslindia.com
helpdesk.evoting@cdslindia.com
https://www.evoting.nsdl.com/
https://www.evoting.nsdl.com/
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A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code

as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.
com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials,
click on e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

Your User ID details are given below:

Manner of holding shares i.e. Demat (NSDL or | Your User ID is:
CDSL) or Physical

a) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client ID
account with NSDL. For example if your DP ID is IN300*** and Client
ID is 12****** then your user ID is IN300***12******,
b) For Members who hold shares in demat | 16 Digit Beneficiary ID
account with CDSL. . - .
Forexample if your Beneficiary ID jg 12**************
then your user |D jg 12%**xxxxsswe
C) For Members holding shares in Physical | EVEN Number followed by Folio Number
Form. registered with the Company
For example if folio number is 001*** and EVEN is
101456 then user ID is 101456001***

Password details for members other than Individual Members are given below:

a)

b)

If you are already registered for e-Voting, then you can use your existing password to login and cast
your vote.

If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’
which was communicated to you. Once you retrieve your ‘initial password’, you need to enter the
‘initial password’ and the system will force you to change your password.

How to retrieve your ‘initial password’?

() If your email ID is registered in your demat account or with the Company, your ‘initial password’
is communicated to you on your email ID. Trace the email sent to you from NSDL from your
mailbox. Open the email and open the attachment, i.e., a .pdf file. Open the .pdf file. The
password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client
ID for CDSL account or folio number for shares held in physical form. The .pdf file contains
your ‘User ID’ and your ‘initial password’.

(i)  If your email ID is not registered, please follow steps mentioned below in process for those
shareholders whose email ids are not registered.



https://eservices.nsdl.com/
https://eservices.nsdl.com/

6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?”(lf you are holding shares in your demat account with
NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com

c) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN, your name and
your registered address etc.

d)  Members can also use the OTP (One Time Password) based login for casting the votes on the
e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1.

5.
6.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and
whose voting cycle and General Meeting is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and casting your
vote during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link placed under “Join
General Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you
wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

The instructions for e-Voting during the Annual General Meeting (AGM) are as under:

()
(ii)

(iii)

(iv)

The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for remote e-voting.

Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have not casted their
vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote
through e-Voting system in the AGM.

Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not be eligible
to vote at the AGM.

The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the day of
the AGM shall be the same person mentioned for Remote e-voting.
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General Guidelines for shareholders:

(i) It is strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct
password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset
Password?” option available on www.evoting.nsdl.com to reset the password.

(i) In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user
manual for Shareholders / Members available at the download section of www.evoting.nsdl.com or call on 022 - 4886
7000 or send a request to Mr. Sanjeev Yadav, Assistant Manager from NSDL at the designated e-malil id: sanjeevy @
nsdl.co.in and/or evoting@nsdl.co.in

STATEMENT PURSUANT TO RULE 28 OF LIFE INSURANCE CORPORATION GENERAL RULES, 1956
Item No. 3

In terms of Section 28B of the Life Insurance Corporation Act, 1956 (“LIC Act, 1956”), the Board of Directors of the Corporation in its
meeting held on February 08, 2024, has declared 1% interim dividend for FY 2023-24 of ¥ 4 per equity share involving a cash outflow
of ¥ 2530 crore during the year.

Further, the Board of Directors in its meeting held on May 27, 2024, has also recommended a final dividend of X 6/- per equity share
for FY 2023-24, subject to the declaration by the members of the Corporation in Annual General Meeting. The final dividend on
equity shares, if approved by the Members, would involve a cash outflow of ¥ 3795 crore. The total dividend for FY 2024 amounts to
¥ 10/- per equity share and would involve a total cash outflow of ¥ 6325 crore which translates into a dividend pay-out ratio of 15.55%.

Accordingly, the members are requested to adopt the proposal contained under item no. 3 set out in the notice.
Item No. 4

In terms of Section 25 of the Life Insurance Corporation Act, 1956 (“LIC Act, 1956”) read with Rule 22 of Life Insurance Corporation
General Rules, 1956 and the Board approved policy on selection of Auditors’ of the Corporation, as amended from time to time and
other applicable provisions, if any, the appointment of Auditors’ of the Corporation needs to be approved by the members in the AGM.

One of the Corporation’s Auditors, i.e., M/s Batliboi & Purohit, Mumbai (Firm Registration No.: 101048W) and two Auditors for
Zones viz; M/s AR & Co., New Delhi (Firm Registration No.: 002744C) and M/s Todi Tulshyan & Co., Patna (Firm Registration No.:
002180C) are retiring at the conclusion of the 3 Annual General Meeting (AGM) of the Corporation to be held on August 22, 2024.

Pursuant to the foregoing provisions of LIC Act, 1956 and based on the recommendations of the Audit Committee in its meeting
held on June 20, 2024 and the Board of Directors of the Corporation in its meeting held on June 21, 2024, it is proposed to appoint
following firms as Corporation’s Auditor and Auditors for Zones of the Corporation:

M/s V. Sankar Aiyar & Co. M/s ASA & Associates LLP M/s AK Salampuria &
Associates

Brief Profile The firm was established in the | The firm was established in the | The firm was established in the
year 1952, and presently having | year 1977, and presently having | year 1987, and presently having
03 offices across India. The |8 offices across India. The |6 offices across India. The
present strength of the firm is | present strength of the firm is | present strength of the firm is 10
16 full-time partners and 40 full- | 33 full-time partners and 132 full- | full-time partners.
time CA employees. time CA employees

Auditor Corporation’s Auditor Auditor for Northern Zone, New | Auditor for East Central Zone,

Delhi Patna




M/s V. Sankar Aiyar & Co. M/s ASA & Associates LLP M/s AK Salampuria &
Associates

Firm Registration 109208W 009571N/N500006 004285C
Number (FRN)

Comptroller & Auditor | BO0031 DE1187 ER0152
General (CAG)

Empanelment Number

Head Office Mumbai New Delhi Patna

Tenure of Appointment

5 years commencing from the
conclusion of 39 AGM till the
conclusion of the 8" AGM to be

5 years commencing from the
conclusion of 39 AGM till the
conclusion of the 8" AGM to be

5 years commencing from the
conclusion of 39 AGM till the
conclusion of the 8" AGM to be

held in the year 2029 held in the year 2029 held in the year 2029

Besides the audit services, the Corporation would also obtain certifications from the Auditors under various statutory regulations and
certifications required by banks, statutory authorities, audit related services and other permissible non-audit services as required
from time to time, for which they will be remunerated separately on mutually agreed terms, as approved by the Board in consultation
with the Audit Committee.

All three firms viz; M/s V. Sankar Aiyar & Co. (Firm Registration No.: 109208W), M/s ASA & Associates LLP (Firm Registration No.:
009571N/N500006) and M/s AK Salampuria & Associates (Firm Registration No.: 004285C), have consented to the said appointment
and confirmed that their appointment, if made, would be within the limits specified under the applicable laws.

Accordingly, it is proposed to authorize the Board of Directors to approve other terms and conditions and remuneration for
appointment of aforesaid Auditors on the recommendation of the Audit Committee. The names of the firms proposed to be appointed
as Corporation’s Auditors and Auditors for Zones are given in the resolution contained under item no. 4 of the AGM notice.

Further, it is also proposed to authorize the Board of Directors for appointment of other Auditors for Divisions of the Corporation
in terms of Section 25 of the LIC Act, 1956 read with rules made thereunder and as per the Board approved policy on selection of
Auditors’ of the Corporation, as amended from time to time and other applicable provisions, if any, to approve their terms and on the
other terms and conditions and remuneration for appointment on the recommendation of the Audit Committee.

None of the Directors or Key Managerial Personnel of the Corporation or their relatives are in any way concerned or interested,
financially or otherwise, in the said resolutions.

Based on the recommendation of Audit Committee, the Board recommends the passing of the resolutions, as set out under item no.
4 of the AGM Notice.

Item No. 5

The Government of India vide their notification dated August 14, 2023, has appointed Mr. Doraiswamy Ramchandran as Managing
Director of the Corporation w.e.f., the date of assumption of charge of office and upto the date of his superannuation (i.e., August
31, 2026) or until further orders, whichever is earliest. Mr. Ramchandran took charge as Managing Director of the Corporation on
September 01, 2023.

Mr. Doraiswamy Ramchandran has more than 38 years of rich and diverse experience in Operations, Marketing, Technology and
Academics. Prior to taking charge as Managing Director, Mr. Doraiswamy Ramchandran has held various leadership positions within
the Organisation as Executive Director (Information Technology/Software Development), Regional Manager (Marketing / Chief Life
Insurance Advisor), Regional Manager (Pension & Group Schemes) at Southern Zonal Office, Chennai, Senior Divisional Manager
of Kottayam Division and Marketing Manager of Chennai |, Thanjavur and Pune divisions.

As Research Associate at National Insurance Academy, Pune, he has worked on multiple projects on Micro Insurance, Insurance
Law and Regulations, Product Development and Content development for Post Graduate Programmes in Insurance Management /
Chartered Financial Planning.

Mr. Doraiswamy is a Graduate in Mathematics from Madurai Kamaraj University, Fellow Member of Insurance Institute of India and
a student member of Institute of Actuaries of India.
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In terms of Regulation 17 of SEBI (LODR) Regulations, 2015, it is proposed to pass the resolution contained under Item No. 5 of the
AGM notice for taking formal approval of the appointment of Mr. Doraiswamy Ramchandran as Managing Director of the Corporation.

Except Mr. Doraiswamy Ramchandran and his relatives, no other Director, Key Managerial Personnel or their relatives are in anyway
concerned or interested in the passing of resolution contained under Item No. 5.

Accordingly, the Board recommends the passing of the resolution as set out under item no. 5 to the AGM Notice.
Item No. 6

Pursuant to Section 4C of LIC Act, 1956, related party transactions such as sale/ purchase of goods or services, disposal or lease of
property of any kind, appointment of any agent for purchase or sale of any goods, materials, services or property, appointment to an
office of profit and underwriting the subscription of securities/derivatives of the Corporation, transfer of resources, etc., shall require
prior approval of Members, if transactions exceeded such sums, as prescribed. Further, such transactions were exempt from the
prior approval of Members, if they were in the ordinary course of business and at arms’ length.

However, as per SEBI Listing Regulations, any type of transaction with a Related Party, if material, requires prior approval of
Members, even if such transactions were in ordinary course of business and at arms’ length. Pursuant to the amendment in SEBI
Listing Regulations, effective from April 01, 2022, a transaction with a related party shall be considered material, if the transaction(s)
to be entered into individually or taken together with previous transactions during a financial year, exceeds % 1,000 crore or 10% of
the annual consolidated turnover of the listed entity as per the last audited financial statements of the listed entity, whichever is lower.

The Corporation has obtained prior approval from shareholders for material RPTs with LIC MF at the 2" Annual General Meeting
(AGM) of the Corporation held on August 22, 2023, which will be valid till the 3 AGM. Thus, the Corporation requires to obtain fresh
approval from the shareholders for material RPTs.

The Audit Committee had accorded approval for the material transactions with related parties in the ordinary course of business
and at arm’s length for FY2025. Accordingly, the Corporation proposes to enter into transactions with related parties as provided
in resolution at Item No. 6, during FY2025, at the agreed terms of the transactions between the parties. The Audit Committee has
approved the said related party transactions and has noted that although these transactions are in the ordinary course of business
and are at arm’s length, they may qualify as material related party transactions under the SEBI Listing Regulations.

Accordingly, the Members’ approval is sought for the same. Details of the material related party transaction for FY 2025, as required
under Regulation 23(4) of SEBI Listing Regulations read with SEBI Circular dated July 29, 2022 updated as on June 30, 2023 and
SEBI Master Circular dated July 11, 2023 is provided herewith:

() Name of the Related Party and Nature of Relationship:
LIC Mutual Fund Asset Management Limited (Associate Company)

(Il) Other Information:

Particulars Type of Transactions

Placement in direct Mutual Premium/fund received and insurance
Fund Schemes / issuance policy benefits paid towards group

or subscription of any other insurance policies/schemes issued
securities and transactions
incidental thereto

1 Value of the transaction The sum of all the placement in | As per the terms and conditions of the Products
direct Mutual Fund Schemes is | and the scale of business
upto ¥ 35,000 crore, subject to
limits as per IRDAI norms and
Corporation’s internal policies




2

Type of Transactions

Placement in direct Mutual
Fund Schemes / issuance
or subscription of any other
securities and transactions

Premium/fund received and insurance
policy benefits paid towards group
insurance policies/schemes issued

Particulars

incidental thereto

Material Terms 90 days Redemption The premium received is as per the terms and
conditions of the product
3 Nature of concern or interest | Financial Financial
(financial/otherwise)
4 Tenure of the transaction 90 days As per policy terms and conditions of the
product opted for.
5 % of wvalue of transaction/|0.04 Not applicable
the Corporation’s annual
consolidated turnover for
immediately preceding financial
year (Based on Consolidated
turnover of FY2024)
6 Details of the source of funds in | Investible Surplus Not applicable
connection with the proposed
transaction
7 Details of financial indebtedness | Not Applicable Not applicable
incurred for investment
8 Applicable terms of  the | Not Applicable Not applicable
investment such as covenants,
tenure, interest rate, repayment
schedule, secured/unsecured, if
secured, nature of security
9 The purpose for which the funds | Temporary parking of funds and | Not applicable
will be utilized by the ultimate | compliance of IRDAI norms
beneficiary of such funds
pursuant to the related party
transaction
10 | Justification as to why the | Temporary parking of funds and | The Corporation provides various Group
Related party transaction is in the | compliance of IRDAI norms Insurance products to cater the requirements
interest of the listed entity of corporate entities and financial institutions.
These products cover mortality risk, morbidity
risk and long-term terminal benefits for their
employees. The Corporation also issues such
group policies/schemes to various unrelated
corporate entities and financial institutions.
11 | Valuation or other external party | Not Applicable Not applicable
report

All the aforesaid transactions are undertaken pursuant to specific approvals/registrations/licenses held by the Corporation and
are in furtherance of the business activities and in accordance with the applicable laws and therefore, in the interest of the
Corporation.

In view of the above, the Corporation proposes to obtain approval of the members for granting authority to the Board of the
Corporation (which shall be deemed to include any Committee(s) constituted/ empowered/ to be constituted by the Board
including Audit Committee from time to time to exercise its powers conferred by this resolution) to carryout/ continue with such
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arrangements and transactions as specified in the resolution or as mentioned above (whether individually or taken together or
series of transactions or otherwise) with LIC Mutual Fund Asset Management Limited, being related party, whether by way of
renewal(s) or extension(s) or modification(s) of earlier arrangements/ transactions or as fresh and independent transaction(s)
or otherwise notwithstanding the fact that all such transactions entered into during the financial year 2024-25 and upto the
date of the next annual general meeting of the Corporation for a period not exceeding fifteen months, whether individually or
in aggregate may exceed materiality threshold as stated above.

A member who is a related party to the Corporation, shall not vote on the resolutions specified in Item No. 6 of this Notice,
irrespective of whether the member is a party to the particular related party transaction or not.

None of the Directors, Key Managerial Personnel and their relatives, is concerned/interested financially or otherwise in the
above resolution, except to the extent of their shareholding/ directorships, if any, in the Corporation and in the entity mentioned
above.

Accordingly, the Board recommends the passing of the resolutions as set out under item no. 6 of the AGM Notice.
Item No. 7

Pursuant to Section 4C of LIC Act, 1956, related party transactions such as sale/ purchase of goods or services, disposal or lease of
property of any kind, appointment of any agent for purchase or sale of any goods, materials, services or property, appointment to an
office of profit and underwriting the subscription of securities/derivatives of the Corporation, transfer of resources, etc., shall require
prior approval of Members, if transactions exceeded such sums, as prescribed. Further, such transactions were exempt from the
prior approval of Members, if they were in the ordinary course of business and at arms’ length.

However, as per SEBI Listing Regulations, any type of transaction with a Related Party, if material, requires prior approval of
Members, even if such transactions were in ordinary course of business and at arms’ length. Pursuant to the amendment in SEBI
Listing Regulations, effective from April 01, 2022, a transaction with a related party shall be considered material, if the transaction(s)
to be entered into individually or taken together with previous transactions during a financial year, exceeds ¥ 1,000 crore or 10% of
the annual consolidated turnover of the listed entity as per the last audited financial statements of the listed entity, whichever is lower.

The Audit Committee had accorded approval for the material transactions with related parties in the ordinary course of business
and at arm’s length for FY2025. Accordingly, the Corporation proposes to enter into transactions with related parties as provided
in resolution at Item No. 7, during FY2025, at the agreed terms of the transactions between the parties. The Audit Committee has
approved the said related party transactions and has noted that although these transactions are in the ordinary course of business
and are at arm’s length, they may qualify as material related party transactions under the SEBI Listing Regulations.

Accordingly, the Members’ approval is sought for the same. Details of the material related party transaction for FY 2025, as required
under Regulation 23(4) of SEBI Listing Regulations read with SEBI Circular dated July 29, 2022 updated as on June 30, 2023 and
SEBI Master Circular dated July 11, 2023 is provided as under:

() Name of the Related Party and Nature of Relationship:
IDBI Bank Limited (Associate Company)

() Other Information:
Acceptance of Deposits

LIC operates current account deposits/saving account or any other similar accounts with various banks including IDBI Bank,
as per the need of the Corporation. Whenever the Corporation chooses to avail such facility, it would do so only if the rates,
terms and conditions are comparable to the terms and conditions of any other banking institution. Type of facility and the
term and tenure of the transaction, in each case, depends on the requirements of the Corporation. Hence, the value of
transactions cannot be determined by LIC. Currently, no interest is paid by the Bank on current account balance maintained




by the Corporation and the Bank levies normal banking charges on the current account, as per the terms and conditions
applicable for other customers for various services. However, for savings account, Bank levies charges/pays interest to the
Corporation similar to any other banks. These transactions are in the ordinary course of business of the Corporation.

Funded and Non-funded facilities

The Corporation is availing fund based and non-fund based facilities from various banks (related / unrelated parties) as a part
of ordinary course of business. Whenever the Corporation chooses to avail such facility, it would do so only if the rates, terms
and conditions are comparable to the terms and conditions of any other banking institution. Type of facility and the term and
tenure of the transaction, in each case, depends on the requirements of the Corporation. The interest and fee expense paid to
the Bank are consequential transactions flowing out of principal transactions in the form of loan, guarantees, cash credit etc.
Therefore, the quantum of the transaction depends on the value of the principal transaction. IDBI Bank is having extensive
network of branches in India offering wide range of banking facilities.

Payment of fees / remuneration / commission for distribution of life insurance products and other related business as
corporate agent

IDBI Bank is a corporate agent registered with Insurance Regulatory and Development Authority of India (lRDAI”) in accordance
with the applicable laws. The Corporation has entered into Corporate Agency agreement for distribution of life insurance
products through extensive network of branches of IDBI Bank. The Corporation pays fees/ commission for distribution of life
insurance products as per the regulations laid down by IRDAI. The level of fees paid is dependent on various factors, i.e.,
business volume, product mix, regulatory guidelines etc. The agreement with IDBI Bank is subject to renewal as per the terms
of agreement and norms prescribed by regulators. The strategic benefits of this banca partnership is multidimensional and will
continue to unfold over a long period of time.

Premium/fund received and insurance policy benefits paid towards group insurance policies/schemes issued
At actuals, as per the terms and conditions of the products and the scale of business.
Issuance of/ subscription to non-convertible debentures/ any other securities and transactions incidental thereto

Transactions involving subscription/purchase of securities from related parties are carried out by the Corporation as a part of
its investing activities. The decision to invest depends on various factors i.e. market condition, valuation, issue size, regulatory
limits etc. and subject to regulatory approvals wherever applicable. Thus, value of transactions cannot be ascertained. The
securities offered by related parties in the primary market are subscribed by the Corporation at the prevailing market rate and at
same terms at which these securities are offered to all prospective investors whereas secondary market purchase of securities
is undertaken at prevailing market rates / fair values at an arm’s length basis. The tenure of the transaction will be as per the
terms of the securities. The Corporation in its ordinary course of business, enters into the above-mentioned transactions
for risk management, manage liquidity, to manage maintenance of required regulatory ratio and to earn profits from trading
activities by taking advantage of price / yield movements.

Other transactions

There could be other contracts/ transactions/ arrangements with IDBI Bank inter-alia in the nature of fees, commissions,
brokerage, premium, rent, reimbursement, any other income/ expense and other activities including activities undertaken in
pursuance of depository participant, custodian services and investment banking etc., in the ordinary course of Corporation’s
business.

The Corporation, in its regular course of business, does not incur any specific financial indebtedness in order to undertake any
transactions relating to granting of loans/advances or investment by the Corporation. The nature of concern/interest of the related
party in the above transactions is financial.

All the aforesaid transactions are undertaken pursuant to specific approvals/registrations/licenses held by the Corporation and are
in furtherance of the business activities and in accordance with the applicable laws and therefore, in the interest of the Corporation.

In view of the above, the Corporation proposes to obtain approval of the members for granting authority to the Board of the
Corporation (which shall be deemed to include any Committee(s) constituted/ empowered/ to be constituted by the Board including
Audit Committee from time to time to exercise its powers conferred by this resolution) to carryout/ continue with such arrangements
and transactions as specified in the resolution or as mentioned above (whether individually or taken together or series of transactions
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or otherwise) with IDBI Bank Limited, being related party, whether by way of renewal(s) or extension(s) or modification(s) of earlier
arrangements/ transactions or as fresh and independent transaction(s) or otherwise notwithstanding the fact that all such transactions
entered into during the financial year 2024-25 and upto the date of the next annual general meeting of the Corporation for a period
not exceeding fifteen months, whether individually or in aggregate may exceed materiality threshold as stated above.

A member who is a related party to the Corporation, shall not vote on the resolutions specified in ltem No. 7 of this Notice, irrespective
of whether the member is a party to the particular related party transaction or not.

None of the Directors, Key Managerial Personnel and their relatives, is concerned/interested financially or otherwise in the above
resolution, except to the extent of their shareholding/ directorships, if any, in the Corporation and in the entity mentioned above.

Accordingly, the Board recommends the passing of the resolutions as set out under item no. 7 of the AGM Notice.
Item No. 8

Pursuant to Section 4C of LIC Act, 1956, related party transactions such as sale/ purchase of goods or services, disposal or lease of
property of any kind, appointment of any agent for purchase or sale of any goods, materials, services or property, appointment to an
office of profit and underwriting the subscription of securities/derivatives of the Corporation, transfer of resources, etc., shall require
prior approval of Members, if transactions exceeded such sums, as prescribed. Further, such transactions were exempt from the
prior approval of Members, if they were in the ordinary course of business and at arms’ length.

However, as per SEBI Listing Regulations, any type of transaction with a Related Party, if material, requires prior approval of
Members, even if such transactions were in ordinary course of business and at arms’ length. Pursuant to the amendment in SEBI
Listing Regulations, effective from April 01, 2022, a transaction with a related party shall be considered material, if the transaction(s)
to be entered into individually or taken together with previous transactions during a financial year, exceeds ¥ 1,000 crore or 10% of
the annual consolidated turnover of the listed entity as per the last audited financial statements of the listed entity, whichever is lower.

The Audit Committee had accorded approval for the material transactions with related parties in the ordinary course of business
and at arm’s length for FY2025. Accordingly, the Corporation proposes to enter into transactions with related parties as provided
in resolution at ltem No. 8, during FY2025, at the agreed terms of the transactions between the parties. The Audit Committee has
approved the said related party transactions and has noted that although these transactions are in the ordinary course of business
and are at arm’s length, they may qualify as material related party transactions under the SEBI Listing Regulations.

Accordingly, the Members’ approval is sought for the same. Details of the material related party transaction for FY 2025, as required
under Regulation 23(4) of SEBI Listing Regulations read with SEBI Circular dated July 29, 2022 updated as on June 30, 2023 and
SEBI Master Circular dated July 11, 2023 is provided herewith:

() Name of the Related Party and Nature of Relationship:

LIC Housing Finance Limited (Associate Company)
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Other Information:

Particulars

Type of Transactions

Issuance of/ subscription to

non-convertible debentures/ any
other securities and transactions
incidental thereto

Premium/fund received and
insurance policy benefits paid
towards group insurance policies/
schemes issued

1 Value of the transaction The value of transactions proposed | As per the terms and conditions of the
cannot be ascertained as it is subject | securities
to LIC bidding for the debt securities,
if any proposed to be issued by the
LIC HFL
2 Material Terms The terms of the transaction will be as | The premium received is as per the
per the terms of the securities issued | terms and conditions of the product
by the LIC HFL and in accordance
with applicable laws
3 Nature of concern or interest | Financial Financial
(financial/otherwise)
4 Tenure of the transaction As per the terms of the securities | As per policy terms and conditions of
issued by the LIC HFL the product opted for.
5 % of value of transaction/ the | Not applicable Not applicable
Corporation’s annual consolidated
turnover for immediately preceding
financial year (Based on Consolidated
turnover of FY2024)
6 Details of the source of funds in | Not applicable Not applicable
connection  with the proposed
transaction
7 Details of financial indebtedness | Not applicable Not applicable
incurred for investment
8 Applicable terms of the investment | Not applicable Not applicable
such as covenants, tenure, interest
rate, repayment schedule, secured/
unsecured, if secured, nature of
security
9 The purpose for which the funds will | Not applicable Not applicable
be utilized by the ultimate beneficiary
of such funds pursuant to the related
party transaction
10 | Justification as to why the Related | The Corporation may also subscribe | The Corporation provides various
party transaction is in the interest of | debt securities like NCDs, if any | Group Insurance products to cater
the listed entity issued by LIC HFL in accordance | to the requirements of corporate
with the provisions of the applicable | entities and financial institutions.
laws, offer letter; and payment of | These products cover mortality risk,
interest on such securities uniformly | morbidity risk and long-term terminal
to all investors, in the interest of the | benefits for their employees. The
Corporation Corporation also issues such group
policies to various unrelated corporate
entities and financial institutions.
11 | Valuation or other external party | Not Applicable Not applicable
report
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All the aforesaid transactions are undertaken pursuant to specific approvals/registrations/licenses held by the Corporation and
are in furtherance of the business activities and in accordance with the applicable laws and therefore, in the interest of the
Corporation.

In view of the above, the Corporation proposes to obtain approval of the members for granting authority to the Board of the
Corporation (which shall be deemed to include any Committee(s) constituted/ empowered/ to be constituted by the Board
including Audit Committee from time to time to exercise its powers conferred by this resolution) to carryout/ continue with such
arrangements and transactions as specified in the resolution or as mentioned above (whether individually or taken together
or series of transactions or otherwise) with LIC Housing Finance Limited, being related party, whether by way of renewal(s) or
extension(s) or modification(s) of earlier arrangements/ transactions or as fresh and independent transaction(s) or otherwise
notwithstanding the fact that all such transactions entered into during the financial year 2024-25 and upto the date of the next
annual general meeting of the Corporation for a period not exceeding fifteen months, whether individually or in aggregate may
exceed materiality threshold as stated above.

A member who is a related party to the Corporation, shall not vote on the resolutions specified in Item No. 8 of this Notice,
irrespective of whether the member is a party to the particular related party transaction or not.

None of the Directors, Key Managerial Personnel and their relatives, is concerned/interested financially or otherwise in the
above resolution, except to the extent of their shareholding/ directorships, if any, in the Corporation and in the entity mentioned
above.

Accordingly, the Board recommends the passing of the resolutions as set out under item no. 8 of the AGM Notice.

By order of the Board of Directors
For Life Insurance Corporation of India

Sd/-
Anshul Kumar Singh
Company Secretary & Compliance officer

Date: July 15, 2024

Place: Mumbai

Central Office:

Life Insurance Corporation of India
‘Yogakshema’, JeevanBimaMarg,
Nariman point, Mumbai — 400 021
Tel. No: 022 — 2202 2079

Email: investors @licindia.com

Website: www.licindia.in




Annexure A

Details under Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and in terms of

Secretarial Standard — 2, in respect of the Director seeking appointment:

Name of Director Mr. Doraiswamy Ramchandran

Age 58 years

Nationality Indian

Qualification B.Sc (Mathematics), Fellow Member of Insurance Institute of India and a
Student Member of the Institute of Actuaries of India

DIN 10358884

Brief Resume

He has more than 38 years of rich and diverse experience in Operations,
Marketing, Technology and Academics. Prior to taking charge as
Managing Director, Mr. Doraiswamy Ramchandran has held various
leadership positions within the Organisation as Executive Director
(Information Technology/Software Development), Regional Manager
(Marketing / Chief Life Insurance Advisor), Regional Manager (Pension
& Group Schemes) at Southern Zonal Office, Chennai, Senior Divisional
Manager of Kottayam Division and Marketing Manager of Chennai |,
Thanjavur and Pune divisions.

As Research Associate at National Insurance Academy, Pune, he has
worked on multiple projects on Micro Insurance, Insurance Law and
Regulations, Product Development and Content development for Post
Graduate Programmes in Insurance Management / Chartered Financial
Planning.

Expertise in specific functional areas

Administration,
Governance

Finance, Marketing, Life Insurance and Corporate

Terms and conditions of appointment / reappointment

As per Government of India notification dated August 14, 2023. The other
details are available on Corporation’s website at

https://licindia.in/documents/20121/46602/Director-s-Policy.pdf/
e17d3aa6-7027-a578-9dec-f4a6bee8043e?t=1668407463609

Details of remuneration and remuneration last drawn

As per Government of India notification dated August 14, 2023.

Date on which first appointed on the Board

September 01, 2023

Details of shareholding in the Corporation

35 Equity Shares

Relationship with other Directors/Key Managerial
Personnel (if any)

None

Number of Board meetings attended during the year

Please refer Corporate Governance Report annexed to Annual Report at
page no. 216

Details of Directorships/ Committee chairmanship and
memberships in other Companies

Please refer Corporate Governance Report annexed to Annual Report at
page no. 217

Details of Resignation from Directorship in the past
three years (listed companies)

Nil




