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31 A, 2022 P! FHH gV faxiia ¥ & fofv 7 & elRamoiféra
foxfia foraron (FAfpd faxfiy faron afzd) W R &x1 W@ 918
IR oaT wepl 6t RUIE Teremssdt s, 1956 & ORI
24, 24 3R 254 & TR UM

TS AfUfFRM, 1956 B URT 243 3R 27 & FAR 31
qrd, 2022 & 99 i ay & forg i & aiffe Rad w®
faR BT 3R S SUAE

TaME A, 1956 dI uRT 28€H(1) & HeH # 91 gRI
3rgeiRIa 31 W, 2022 &t e facfir ay & forg wfcr sfecdt e
1.50 IR & IifeH oAieT W foR AT 3R e AT
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1 e & g e fae o & w9 ¥ Frfafed sae )
fraR a1 @R, afe Siud TmsT o, Ot Fefrfad oo arika
DAL

! Jiehey fohaT STTeT & b TatensT arftifrm, 1956 6t uRT 4(2)
(ST) & AT 9T URT 4(4) & AR, SN IIH A BT IS GRT
U @ (e & w9 4 e fbar S g, s g |
g g Y 39 i AT dob H IRRKG dd U R g IR
FRIfT & forw o 8, 29 o1ageR, 2021 ¥ 28 3nfd, 2022 T&
6 (BE) HEM & Ugelt @t ik 29 enile, 2022 | 28 a1,
2026 T 4(FR) Wl BT GAI Faey b oIy TgRT SAIR ¢,
ST o 918 gRT wgd 3iR srgeifid fobar mam g1’

Th o Foew F ey H s A R awt (e
09309031) & FRIFT & folt T faew R & wu § AR
PRAT 3R, TfS SRIT 9= S0, A Fe=Aferfad Aeveq uTiRe v
! 'Jiemeq foha ST & fob Totamst arftiferm, 1956 6 uRT 4(2)
() & |1y ufsd URT 4(4) & AR, & A FIR auf 1 91
SRT U waad e & wu 7 Fgad fohar S g, R srgswor
4 qg fm 6 39 aiffies qEFT 486 6H IR db U R & 3R
fgfe & forg o &, 29 sfageR, 2021 A 28 oid, 2022 %
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! Jiehey T STTaT & fob vatensRT srftifRrm, 1956 6t R 4(2)
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"' Jiereq foha STre & fob Uatemsk arftifrm, 1956 6 aRT 4(2)
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SR U ¥aad (e & wu 7 fFrgaa foban S g, R srgawor
Y g fm $Y 39 affes A do% dH ARG T U8 R ¢ R
R & forg o g, 29 SHedl, 2022 3 28 SaRt, 2026 Td
4(IR) W1 I Tgelt @f &b AT WgRT Al 8, St b are
SRT wiigpa iR g fapam mam 21

T T e & w0 H & I P (v 07653591)
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Sfd e S, Ot AT Heea aiRd &=

! Jiehey T STTaT & fob vatenskT srftifrm, 1956 6t R 4(2)
() & T afea URT 4(4) & AR, 27 IS FAA DT IS GRT
T ¥ e & wu A Frged fhar s g, e srgaser &
I8 i &1 59 affer I do H ARG TP U8 R g SR
frafera & forg a8, 29 SHadl, 2022 ¥ 28 ST, 2026 ddb
4(TR) 1T Y vgelt @ty & forg TagRT ST €, St foh g
gRT wfiga SR Sreifya fomam war 217

Th Taad Fread & wg § sft oy, uereft (SenE:
00125299) & FREfRT & fory v fae wRcima & w0 7 faaR
AT 3R, A I FHe S, A AT deed R @
" Jiereq foha ST & fob Uotemsk arftiffrm, 1956 6 aRT 4(2)
(M) & T ufda uRT 4(4) & AR, 2N f.oq. Ry @
I GRT & ¥aad fieed & wu H figaa fbar S g, e
IRV # I8 fm &I 39 a1 A 9o Bl daRE ad U
R ¢ 3R Mg & forg o= g, 29 SHeRt, 2022 | 28 ST,
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. . % gotiexur AT
HAD T TteTs T AT Hiesh e de | wue srfaa (v ) gAfgfa (1 3,
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5 Tt oI U Ut ER0043 g 002180C 02 a¥
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I Ig Y Hepew o STre & fob veramss) rf¥ifay, 1956 6 aRT 25
& |1 ufed ARG Sited d91 7 & \mra e, 1956 & e
22 Sfte €1 fam wm= fafaeel, 2021 & fafeme 22 &R 35
oter |k SRR R e deat gRT srgAIfed i iR eraf
3R wiReifie & forg frm & wififtie Heat orat wiera! 6t Fgfer/
AR & forg sftrga fpam St 21

M Ig ft Feheu BT S & fb fFm & e dsat (918 &t o
e Iy AfRd) B TR-wET RS9 9t ust @ fuem & o
arfergpet o ST 8 i SURIeh IRl b Fae H I7 URifites 89 & |y
q I 8 b 2

IEERECRS IR

14. 3 GL.aR. PAR (ST 03628755) &I 7 & quieiferd
e & v H RIS & fo ve ATuRe T & w9 A fErR
T 31k, afe Sfea = S, O wika &

1956 & PR 3 & A1 Uf3d TeramsHt AR, 1956 6t URT

4 (2) (T) & 9K, 3t TH.3R. PAR & Fgfad TRT TRPR Ht
SIfeRgeT e 30 SFat 2022 & T8 I8 [ B gy b

T$ 5 5t T.aIR. PAR, i & qufetfores sreasr o1 wridrer 13
AR, 2023 T IT A 3R Th, S Ht Ugal &), dp dar fear
T § SR ¥ IS GRT IR & SFTAR WgRT A fpar
T El

15. =i gl @rer (StemseT: 01873568), TRAR AT FRad &
U # fgfaa & fog v AR IRAE & w9 § fER S &R,
Al SR FHe Y, a1 AT eT:

"'Hied e ST g 6 vaensH) sifufam, 1956 i URT 4
(2) (@) & gER, st gdig Ay H Fgfa TR KRR H
SIRREE e 04 s, 2022 & Ted, 7t qfs 81 @1 Fm
I WG AT s & HU § Toblel THE & A1 3R 3T &
afeeT da Fgfar i St @ 3R 3 918 gRT Rk & 3F9R
TgRT SrgATed fepar mam &1/

16. M & ey Fees & & H 5ff A5 FAR (ST 06627311)
&1 FrgferT & foly T AT IRTd & WY | AR =1 8iR, afe
Sy e S, aF wIRa &R

1956 & R 3 & A1 ST TerensR) rfiifm, 1956 & UR
4 (2) () & ogER, =t I AR H YT TRT TER H
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SHRRFET i 30 STeRt, 2022 & T&d I [T I §Q
TS 5 M & ey e 2 IS PR @1 PRide 31 SHET,
2023 T I7 IFTel e T, S H Ugel &1, T JQ1 71 11 §
3R 9 9IS GRT RAIRY & SFTAR TagRT AN fpam mr g1’

i & ey e & wu o st Rigred g (Slemsw:
08058830) %t Fgfara & foly T AR IRad & w9 H AR
AT SR, IS Sfrd A= Sy, af uiRe &=

1956 & T 3 & AT ufSd UAemSAt AIfifm, 1956 &t URT
4 (2) () & oguR, #f fagre At o Fgfaa TRa wRaR
H 20 ST, 2021 P JRRLET & ded, 2 fagred A bt
02 TR, 2021 & M & wdy Fead & wu § g @
iR I warfrgfy i aRRE d@ (I, 30.06.2023) AT AT
AT I, St uget & P TS & 3R = 91 g1 RIEIRYT B
AR YagRT AT fohar w517’

g & gsy Freae & wu 9 et B smsu (SemE:
07791184) %I FgfaT & oIy T ATURY IR<E & w4 H AR
T 31k, afe Sfa wmsT SiY, O wika &

1956 & 7 3 & AT Ufed TasTsHT JAUFRM, 1956 H URT
4 (2) () & ogER, shuct A ey H FRIfFT TR wRAR
&I & 05 Jelrs, 2021 P RIS Taat St oY Smey
B 02 3, 2021 ¥ 1 & gaer e & wu H e o=
iR S warfrgfer it fafer (I, 31.08.2023) T a1 3T
Y T, St Hft ugel &, ME 2 ok 30 O g1 Ryl &
SR TgRT A fopam mam g1’

form & wey Feaes & w9 § 2 ) TR geTRe (Sremse:
08384583) $I fFgfa & foly T ATURY IRad & w4 H AR
HAT SR, Al IR F9= A, A1 TR B

1956 & M 3 & 1Y ufda Ueramst iftiffrm, 1956 & arT

5 aTeYr/<avAT/ @- T E1 bl g3 & MUR W 3R e
P IR &b AHEY UISAhY H, 3T d1dl P FU-F1 11 feu
Y fJaRUT & SIgER R ST
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Jgalel %he | TEIRiGE gfceH 20,000
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3Tt g *ft Fepea fsam ST & b e Hee, TgRT Ang g
& IR T 6 oRar s | i /a1 feaes (o) &ik/ar
SIIBRY (3f) @1 IgH H 1S st Ff a1 fneh o ok @
TR P & g aftrgd g1 0 ot e, feig, wmet @i
ol SR W GRS, ol S bl fFeaTied e St aiS 3
quf fade 3 39 Aehed B HATH B P foIg maeae, aisg a1
THI FHe

1S B IARA GRT
YReh Sftas e e gg

(ua=T 3praTer)
Hu-t Afa
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4 (2) () & ogER, st s TR0 veARe i PRI, aRa
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Prgeat et ol ol SR B R (aFh, 31.03.2023) TR St 4T
@ 1 ot e o, o A v B, oA T

IR & TR TagRT SFgAIfea fvar T 21
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"oy faman Stran & fb wRea wfofar ok fifr a1 (FEfleg
TIRIcg 3R ThciaRur Saedeand) faf e, 2015 & faffrma
23(4) & Ted, P B AT AN U@, IS BIg 8 MR bt
ot deNud, FMUT I eI & WGl & AR & fha
T (ST B) IR ARG Sfted dir i i Efd ge
e ¥ fues &t AifY, S fh F-aw W A g, del
&I Ty, Mo deer B & oIl &1 (3P 91g ‘A’ &b wU §
PR & I THT-THT R ogT Wi JAffT afa e gRy afed/
Forh et off faftraa srftrera Afdfar ot anfiret o & forg wmsm
SITQ), H a9 AR 3HR /3T ST /aeenall /el bl HRAT
3R /AT TR AT (TR ARG - AT e Tep FTF AT =i
&N LA AT IFAAT), IH T B dASG (b iy af 2022-23
P SR IR 6 et a1 M §8% B aRNg dh
S Ugg 7EM & S Bt orafyr E §1 & |l e e &
fieel eRaTaRIfeRT faxfiy faeRul & ogAR 1,000 @IS A1 a1
THPT PRIER BT 10% I AT, ST o 9 &1, IT FHI-T9T R
P/ Rl & Ted AR & areft 13 o Hifcresar T, e
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PIARE PR AT GRT TR AFT aRuT (*'THRAT AHer’”)
IA@T14 /2020, 17/2020, 20/2020, 02/2021, 21/2021
3R 03/2022 fifha wyer: 8 anier, 2020, 13 37k, 2020,
5 g, 2020, 13 anidl, 2021, 14 feawR, 2021 3iR 5 1%,
2022 T 9RAE AR oiR R @€ gR1 SEBI/HO/
CFD/CMD2/CIR/P/2021/11 f&Ai® 15 SHast, 2021 3iR
SEBI/HO/CFD/CMD2/CIR/P/2022/62 fe-ie 13 18, 2022
N by MU aRes (At AheR) T $Eh AT e Yerendt
AR, 1956 & Uyl iR SHb dgd sAN T R 3R
fafme, dut sifafm, 2013 (AF A a®), w&t (fafeen
aRIcg 3R TeheiapruT aedehan) fafsammi, 2015 ([ fafeen
fafmer) & ogeRu § frm 3 difsar sk (‘IRR) /e
Siifa Rrsjerer =y (Sivdien) (3 e geagie WU & W
Fefd) & AT A AU Ugelt TSiIeH AT R @l Ry
form 2, srufd A it RS IUfRATT & T

AR Sfieq diw Fom wmeg a9, 1956 & A ufdd uRt
237 & IR H U RTHS fIaR0T St 39 AlfcH & Ag Aedn
3 F 19 & dgd e I iR 39y o | Heft faer
FiRa o=ar 8, 39 A Hetw gl

YR Sfee i1 fem wrar @, 1956 & A 28 & w1
TR Y TeraERit ST, 1956 % yraui & WR, Tohgd §
T o SR AT B o forY Tab e 1 et g & forg v
Ararel g o= 31 PR & 3R Hiawl B e o1 dewr g
6 sraeadHar el 7l G T ToiieH dRft & Aread | o
&1 o1 X&) &, Wl Y MR SURATY B arraegesar B THH
R T T B1 JEgUR, Wewl giRT Aia it Fgfea £ gl
5 Qoltyn & forg Iuerey =gl grft ok gwiferg voftew wore, wiawit
o, SufRfdr ol oik we #u 39 T & |1 Fom 781 B

A4t (qfeg SR SR weciaRur smagean) faftam, 2015
& faffma 36(3) & dgad fawRur 3k feel & deer § IR
Sha Sar o S Y, 1956 & R 28 td 9Rd
HU Afua TR GRT TR A AMe - 2 & AR ugel!
i A Jo H YR /g H A B 59 e &
IIIH-T & HU H Few BT T g SN ARATHS fFaR0T B
fear 21 frm @ FRfaa/qafigfes &t A o arer fFoaet |
TTRAfYeh TecepRuT/|EHfT T &3 2

T Tofigd &t/ SAigdied A H do g @ & FuiRd
I F 30 e uget R 15 fiMe 9 dw Aifed o
Ifpfad ufthan &1 Ule axp el @ Adbd &l A A9
RS feurivredt fafics (‘Tavasive’) @i $-aifen dewmse
www.evoting.nsdl.com W &sd HRIAE <@ [Tl IR/
3Nvdfien & A1eTm F do@ § aifiiel 8 & forg fovga Fider s
Tife i feaafira o e &1 A/ snudier & aresm I ool
T T oF ATl ekl o SufRAfT Y TOFT TerangR s,
1956 & URT 23V & dgd aHl iR Al & wrer ufdd 3iiR
SSRGS SRT TR AR T2 & Tgd DRH DI TUFAT P
forw &t St

dRft/SATdlen & ATEIH A TOlleH H WA ol T Gfaem e
1,000 ST DI Ugel 3TN Ugel UIaN & IMUR (THHTHT)
R IYTEY NI S| TolieH H UhUhTE & Taer & BT
TS TS (2% AT MR RRUIRGAT dTel RRURD), TAICR,
RN e, e, T @ TeuSg Hifie, oiar wier [fifd
& 37ee, THIDT AR TIRAD AT, RAURS! & Feer 5 P13
gfcy AL T8 enml FeY |k, oar wierd, sl

PIONC/IARANT TGN Bl o ufaf=fr @ vt/ snediog
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P qegd J Toley § HE o @R REe $-aifdn & mrend @
TG AR & fory Siftipd @R gY AIS P Hebed /HTRIEBRUT
S, 3fe B Th WhT H TS yHE @=h ufy (fiuw
groy) A ) IMEIBhdT gl Sh Hbed /UTRIGRU Fdierh
@ USipd $HA U & AT | snaco@snaco.net & WY
evoting@nsdl.co.in W fRifed v Uiy et gRT Holm S|

TYH URDI & A H, TP AR P! A TGl P IR
& IIAR ITb TH P HH H HoH URD b ©Y H 37T ¢, Toigd
7 dic Sle BT gheR 2Nl

affe RAid 2021-22 & AU W H I dad
SiaCI- i & ATEIH H S AS] Bl Befl 517 W@ ¢ o $-9at
qd 26 MR, 2022 B B a9 6 Ty W A/ fuiest
4 Oofigpd €1 Ugel woied SRR @ i g e @
JexIIse www.licindia.in TR 30clls X < T € 3R 39 ¥eidh
ToRTEST AT diodds forfics iR A9Me Teid TaadsT 3t sfear
fofics & dewrzel & \efid eFuE & ff ST ST Fehdr B
bseindia.com 3R www.nseindia.com | i TSI &t
Jg41se www.evoting.nsdl.com TR H IuerE B
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T) Taemss srftiffRrm, 1956 @ umT 28 ff 3R A
(g SR sk TerciaRyr saegdan) fafemHT,
2015 & fAfEHT 42 & AR, W &M § b 918
7 30 ®g, 2022 &I g§ I 43 H T10 & 3ifepet HeA
& Uf sfrdt IR R T1.50 UfT RR & 3ifcm e
& RymiRer Y 81 31 7R, 2022 B F9W Oy 9§ &
forg oiftm amwier & wicH & oy Refs [ gepar,
26 3R, 2022 &

)  foi a¥ 2021-22 % fog sifom amier, v IR uged!
TSITeH # FeRl GRT IR Y ST & 918, o<l @l
26 3FFgER, 2022 TP YA b SITQT, 7 SFgHIe
& aig A 30 AT F iR ST I /it @,
R Aewdl & IRer/feurioredt Raré § M goar,
26 3NN, 2022 B PRER & &l HI T R @
< 2l

A e vU A PR @ Al AT DI TR (A par
S g 5 SHe |eftd feuriexy wimifirn & wmer
aofipe d foraRor R T 3 3o e @ v 8,
7 GRT @IS & YA o forg SuanT e S| I
faeRor a1 d erfdieer A fadt ot uRads & forg e wu
F R G el TRl A Y et Hf SRy R
o raTE el X e &1 3 e BY ¥ 9RR YRY
F el AR FRY g 5 d 3 iR/ d
aftreer o foreft ot afac &Y T R e fuifored
gferIfial @1 € iR EhaR, 26 TR, 2022 B FRf
A9 Y A & 915 TG

g e wU A IR G aTel TR | SFRIY fRAT S
2RI (i) evanaRa Ry o B Th A 7 wfy o
PRSP AU goAdCID (TR AN (SHITH) TR DY
(31eid do @rar dwen) gl §o SR oaRar @1 9 iR
gdr, IFSC, MICR faarur), (i) 89 &€ & o w@-
Feafya ufer @i (i) Frm & 3R @Y e fhar wT I
9T, einward.ris@kfintech.com W 8¢ gRII

g) 3 el 3 o § @i & 4R @Y suse T fhan
2, 97 forw o & Repr€ ¥ oof ud R o st e
T Wb A (T AT DY) ATHIL BT AT P
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9) @ afufRm 2020 & SGAR, 1 3, 2020 & e
P gl H AT I R A g R @ fraifRa
R R ARYRD! D A B T AT F A R IR
Pl PR B IR g1 Al Sftrit & fore fFreifRa
i & forg, o far aiftifrm, 2020 sk Sas dane
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U Frarft afera RRURS iR ST STIeR @1 I
TR & foly ITRERN TE 2, S U & A wH Fw
1551/ 1579 H U GINUT IR BT AMETD ¢

facelt weuma el (Themsens) /el aidwiferar
et (vodiens) wfed sifFaRft deRuUR®G IR @R
I PR AN dTel O & 9 IR A B dgd arIeR!
I BT AT ST D @, 99 B I 3Ma%qDH AT
ATYDR ETed GIvon, PR AN yHoes, B 10F,
DI 3T TEES Sl PR R THT BT oy IS B o
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LIFE INSURANCE CORPORATION OF INDIA

LIFE INSURANCE CORPORATION OF INDIA
(constituted under the Life Insurance Corporation Act, 1956)
IRDAI Registration No. 512
Central Office: ‘Yogakshema’, Jeevan Bima Marg, Mumbai, Maharashtra — 400 021
Tel. No.: 022 — 2202 2079
Email: investors@licindia.com; Website: www.licindia.in

NOTICE OF THE FIRST ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE FIRST ANNUAL
GENERAL MEETING OF THE MEMBERS OF LIFE
INSURANCE CORPORATION OF INDIA WILL BE HELD ON
TUESDAY, THE 27™ DAY OF SEPTEMBER, 2022, AT 1430
HRS (IST), THROUGH VIDEO CONFERENCING (“VC”) /
OTHER AUDIO-VISUAL MEANS (“OAVM”) TO TRANSACT
THE FOLLOWING BUSINESSESS:

ORDINARY BUSINESS:

1. To consider and adopt the audited financial statements
of the Corporation (including the consolidated financial
statements) for the financial year ended on March 31,
2022, together with the Reports of Board and Auditors
thereon, in terms of Sections 24B, 24C and 25B of the
LIC Act, 1956.

2. Toconsiderand adopt the Annual Report of the Corporation
for the financial year ended March 31, 2022, in terms of
Sections 24C and 27 of the LIC Act, 1956.

3. To consider and declare Final Dividend of Rs. 1.50 per
equity share for the Financial Year ended March 31, 2022
as recommended by the Board in terms of Section 28B(1)
of the LIC Act, 1956.

4. To consider and, if thought fit, to pass the following
resolution as a SPECIAL RESOLUTION for appointment
of Dr. Ranjan Sharma (DIN: 09573799) as an Independent
Director:

“RESOLVED THAT pursuant to Section 4(2)(g) read with
Section 4(4) of the LIC Act, 1956, the appointment of Dr.
Ranjan Sharma as an Independent Director by the Board,
pursuant to which he holds office upto the date of this
Annual General Meeting of the Corporation and is eligible
for appointment, be and is hereby approved for the first
term of 6 (six) months from October 29, 2021 till April 28,
2022 and the second term of 4 (four) years from April 29,
2022 till April 28, 2026, as approved and recommended
by the Board.”

5. To consider and, if thought fit, to pass the following
resolution as a SPECIAL RESOLUTION for appointment
of Mr. Vinod Kumar Verma (DIN: 09309031) as an
Independent Director:

“RESOLVED THAT pursuant to Section 4(2)(g) read with
Section 4(4) of the LIC Act, 1956, the appointment of Mr.
Vinod Kumar Verma as an Independent Director by the
Board, pursuant to which he holds office upto the date
of this Annual General Meeting of the Corporation and is
eligible for appointment, be and is hereby approved for
the first term of 6 (six) months from October 29, 2021
till April 28, 2022 and the second term of 4 (four) years
from April 29, 2022 till April 28, 2026, as approved and
recommended by the Board.”

6. To consider and, if thought fit, to pass the following
resolution as a SPECIAL RESOLUTION for appointment
of Prof. Anil Kumar (DIN: 09477565) as an Independent
Director:
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10.

“RESOLVED THAT pursuant to Section 4(2)(g) read with
Section 4(4) of the LIC Act, 1956, the appointment of Prof.
Anil Kumar as an Independent Director by the Board,
pursuant to which he holds office upto the date of this
Annual General Meeting of the Corporation and is eligible
for appointment, be and is hereby approved for the first
term of 6 (six) months from January 20, 2022 till July 19,
2022 and the second term of 4 (four) years from July 20,
2022 till July 19, 2026, as approved and recommended by
the Board.”

To consider and, if thought fit, to pass the following
resolution as a SPECIAL RESOLUTION for appointment
of Ms. Anjuly Chib Duggal (DIN: 05264033) as an
Independent Director:

“RESOLVED THAT pursuant to Section 4(2)(g) read with
Section 4(4) of the LIC Act, 1956, the appointment of Ms.
Anjuly Chib Duggal as an Independent Director by the
Board, pursuant to which she holds office upto the date
of this Annual General Meeting of the Corporation and is
eligible for appointment, be and is hereby approved for
the first term of 4 (four) years from January 29, 2022 till
January 28, 2026, as approved and recommended by the
Board.”

To consider and, if thought fit, to pass the following
resolution as a SPECIAL RESOLUTION for appointment
of Mr. Gurumoorthy Mahalingam (DIN: 09660723) as an
Independent Director:

“RESOLVED THAT pursuant to Section 4(2)(g) read with
Section 4(4) of the LIC Act, 1956, the appointment of Mr.
Gurumoorthy Mahalingam as an Independent Director by
the Board, pursuant to which he holds office upto the date
of this Annual General Meeting of the Corporation and is
eligible for appointment, be and is hereby approved for
the first term of 4 (four) years from January 29, 2022 till
January 28, 2026, as approved and recommended by the
Board.”

To consider and, if thought fit, to pass the following
resolution as a SPECIAL RESOLUTION for appointment
of Mr. Raj Kamal (DIN: 07653591) as an Independent
Director:

“RESOLVED THAT pursuant to Section 4(2)(g) read with
Section 4(4) of the LIC Act, 1956, the appointment of
Mr. Raj Kamal as an Independent Director by the Board,
pursuant to which he holds office upto the date of this
Annual General Meeting of the Corporation and is eligible
for appointment, be and is hereby approved for the first
term of 4 (four) years from January 29, 2022 till January
28, 2026, as approved and recommended by the Board.”

To consider and, if thought fit, to pass the following
resolution as a SPECIAL RESOLUTION for appointment
of Mr. V.S. Parthasarathy (DIN: 00125299) as an
Independent Director:



“RESOLVED THAT pursuant to Section 4(2)(g) read with Section 4(4) of the LIC Act, 1956, the appointment of Mr. V. S.
Parthasarathy as an Independent Director by the Board, pursuant to which he holds office upto the date of this Annual General
Meeting of the Corporation and is eligible for appointment, be and is hereby approved for the first term of 4 (four) years from
January 29, 2022 till January 28, 2026, as approved and recommended by the Board.”

11. To consider and, if thought fit, to pass the following resolution as a SPECIAL RESOLUTION for appointment of Mr. M.P. Vijay
Kumar (DIN: 05170323) as an Independent Director:

“RESOLVED THAT pursuant to Section 4(2)(g) read with Section 4(4) of the LIC Act, 1956, the appointment of Mr. M.P. Vijay
Kumar as an Independent Director by the Board, pursuant to which he holds office upto the date of this Annual General Meeting
of the Corporation and is eligible for appointment, be and is hereby approved for the first term of 4 (four) years from January
29, 2022 till January 28, 2026, as approved and recommended by the Board.”

12. To consider and, if thought fit, to pass the following resolution as a SPECIAL RESOLUTION for appointment of Mr. Sanjeev
Nautiyal (DIN: 08075972) as an Independent Director::

“RESOLVED THAT pursuant to Section 4(2)(g) read with Section 4(4) of the LIC Act, 1956, the appointment of Mr. Sanjeev
Nautiyal as an Independent Director by the Board, pursuant to which he holds office upto the date of this Annual General
Meeting of the Corporation and is eligible for appointment, be and is hereby approved for the first term of 4 (four) years from
January 29, 2022 till January 28, 2026, as approved and recommended by the Board.”

13. To appoint Auditors and fix their remuneration and, in that behalf, to consider and, if thought fit, to pass the following resolution
as an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to Section 25 of the LIC Act, 1956 read with Rule 22 of Life Insurance Corporation of India
General Rules, 1956, Regulation 22 of Life Insurance Corporation General Regulations, 2021 and other applicable provisions
for the time being in force, the Corporation hereby approves the appointment/re-appointment of following Statutory Central
Auditors of the Corporation for the terms and on the other terms and conditions and remuneration as approved by the Board of
Directors on the recommendation of the Audit Committee:

S. . GE ) Firm Registration RO E
No. Name of Auditor Empanelment Head Office Number (FRN) for balance: tenure
Number (w.e.f., April 1, 2022)
1 ABM & Associates LLP BO1440 Mumbai \1/\(/)-?|(())10%\1V5/ 01 year
2 | R.G.N. Price & Co. MDO0018 Chennai 002785S 01 year
3 | Batliboi & Purohit BO0004 Mumbai 101048W 02 years
4 |AR&Co. CR3997 New Delhi 002744C 02 years
5 | Todi Tulsyan & Co. ER0043 Patna 002180C 02 years
6 | Ramamoorthy (N) & Co. HY0008 Hyderabad 002899S 03 years
7 | Ray & Ray CA0036 Kolkata 301072E 03 years
8 | Chokshi & Chokshi LLP BO0150 Mumbai \1/811555;’;” 03 years
9 |BCJain & Co. CRO0016 Kanpur 001099C 04 years
10 | Rama K Gupta & Co. CR0649 Bhopal 005005C 04 years

*the term of appointment/re-appointment shall be upto the date of conclusion of the AGM for the year in which the term is ending

RESOLVED FURTHER THAT pursuant to Section 25 ‘RESOLVED THAT pursuant to Section 4(2)(a) of the
of the LIC Act, 1956 read with Rule 22 of Life Insurance LIC Act, 1956 read with Rule 3 of the Life Insurance
Corporation of India General Rules, 1956, Regulation 22 Corporation of India General Rules, 1956, the appointment
of Life Insurance Corporation General Regulations, 2021 of Mr. M.R. Kumar vide Government of India’s notification
and other applicable provisions for the time being in force, dated January 30, 2022, conveying that the term of Mr.
the Board of Directors of the Corporation be and is hereby M. R. Kumar, Whole Time Chairperson of the Corporation
authorized to appoint/re-appoint Statutory Divisional has been extended till March 13, 2023 or until further
Auditors of the Corporation for the terms and on the other orders, whichever is earlier, be and is hereby approved as
terms and conditions and remuneration as approved by recommended by the Board”.
g‘gr:;?t[g:f DTS O 12 [EERTEne aEm SFirE e ]: 15. Toconsiderand, ifthoughtfit, to pass the following resolution
’ as an ORDINARY RESOLUTION for appointment of
RESOLVED FURTHER THAT the Board of Directors of Mr. Suchindra Misra (DIN: 01873568) as Government
the Corporation, (including the Audit Committee of the Nominee Director of the Corporation:

Board), be and are hereby authorised from time to time,
to settle all questions that may arise in connection with or
incidental to give effect to the above resolutions.”

“‘RESOLVED THAT pursuant to Section 4(2)(d) of the
LIC Act, 1956, the appointment of Mr. Suchindra Misra
vide Government of India’s notification dated July 04,
SPECIAL BUSINESS: 2022, appointing Mr. Suchindra Misra as Government
Nominee Director of the Corporation with immediate effect
and until further orders, be and is hereby approved as
recommended by the Board.”

14. Toconsiderand,ifthoughtfit, to pass the following resolution
as an ORDINARY RESOLUTION for appointment of
Mr. M.R. Kumar (DIN: 03628755) as Whole time
Chairperson of the Corporation:
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16.

17.

18.

19.

20.

To considerand, ifthoughtfit, to pass the following resolution
as an ORDINARY RESOLUTION for appointment of
Mr. Raj Kumar (DIN: 06627311) as Managing Director of
the Corporation:

“RESOLVED THAT pursuant to Section 4(2)(c) of the LIC
Act, 1956 read with Rule 3 of Life Insurance Corporation
of India General Rules, 1956, the appointment of Mr.
Raj Kumar vide Government of India’s notification dated
January 30, 2022, conveying that the term of Mr. Raj
Kumar, Managing Director of the Corporation has been
extended till January 31, 2023 or until further orders,
whichever is earlier, be and is hereby approved as
recommended by the Board.”

To consider and, if thought fit, to pass the following
resoluton as an ORDINARY RESOLUTION for
appointment of Mr. Siddhartha Mohanty (DIN: 08058830)
as Managing Director of the Corporation:

“RESOLVED THAT pursuant to Section 4(2)(c) of the LIC
Act, 1956 read with Rule 3 of Life Insurance Corporation
of India General Rules, 1956, the appointment of Mr.
Siddhartha Mohanty vide Government India’s notification
dated January 20, 2021, appointing Mr. Siddhartha
Mohanty as Managing Director of the Corporation w.e.f.,
February 02, 2021 and up to the date of his attaining
superannuation (i.e., 30.06.2023) or until further orders,
whichever is earlier, be and is hereby approved as
recommended by the Board”.

To consider and, if thought fit, to pass the following
resolution as an ORDINARY RESOLUTION for
appointment of Ms. Mini Ipe (DIN: 07791184) as Managing
Director of the Corporation:

“RESOLVED THAT pursuant to Section 4(2)(c) of the LIC
Act, 1956 read with Rule 3 of Life Insurance Corporation
of India General Rules, 1956, the appointment of Ms. Mini
Ipe vide Government of India’s notification dated July 05,
2021, appointing Ms. Mini Ipe as Managing Director of the
Corporation w.e.f., August 02, 2021 and up to the date
of her attaining superannuation (i.e., 31.08.2023) or until
further orders, whichever is earlier, be and is approved as
recommended by the Board”.

To considerand, ifthoughtfit, to pass the following resolution
as an ORDINARY RESOLUTION for appointment of Mr.
Bishnu Charan Patnaik (DIN: 08384583) as Managing
Director of the Corporation:

“RESOLVED THAT pursuant to Section 4(2)(c) of the LIC
Act, 1956 read with Rule 3 of Life Insurance Corporation
of India General Rules, 1956, the appointment of Mr.
Bishnu Charan Patnaik vide Government of India’s
notification dated July 05, 2021, appointing Mr. Bishnu
Charan Patnaik as Managing Director of the Corporation
w.e.f., October 01, 2021 and up to the date of his attaining
superannuation (i.e., 31.03.2023) or until further orders,
whichever is earlier, be and is hereby approved as
recommended by the Board”.

To consider, and if thought fit, to pass the following
resolution as an ORDINARY RESOLUTION for approval
of related party transactions of the Corporation:

RESOLVED THAT pursuant to the provisions of
Regulation 23(4) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, other applicable provisions of law, if
any, and any amendments, modifications or re-enactments
thereof (applicable laws) and the ‘Policy on dealing with
Related Party Transactions’ of Life Insurance Corporation
of India (the Corporation), as may be applicable from
time to time, consent of the Members, be and is hereby
accorded to the Board of Directors (hereinafter referred

to as ‘Board’, which term shall be deemed to include any
duly authorized Committee constituted/ empowered by the
Board including the Audit Committee, from time to time,
to exercise its powers conferred by this resolution), for
entering into and/or carrying out and/ or continuing with
contracts/arrangements/transactions (whether individual
transaction or transactions taken together or series of
transactions or otherwise), notwithstanding the fact that all
such transactions during the financial year 2022-23 and
upto the date of the next annual general meeting of the
Corporation for a period not exceeding fifteen months, may
exceed Rs. 1,000 crore or 10% of the annual consolidated
turnover as per the Corporation’s last audited financial
statements, whichever is lower, or any other materiality
threshold as may be applicable under law/ regulations
from time to time, provided however, that the contracts/
arrangements/ transactions shall be carried out at an
arm’s length basis and in the ordinary course of business
of the Corporation, inter alia as per the details provided
herein below:

Name
S. | ofthe Nature of Type of
No. | Related | Relationship | Transaction
Party

Value of
Transaction
(X in crore)

LIC
1 e Associate Purchase 20,000
Fund
Limited
LIC
2 I\/ll_utual Associate Redemption 20,000
und

Limited

RESOLVED FURTHER THAT Board of Directors, be and
is hereby authorized to delegate all or any of its powers
herein conferred, to Audit Committee and/or Director(s)
and/or official(s) of the Corporation in accordance with
applicable laws to do all such acts, deeds, matters and
things and also to execute such documents, writings
etc. as the Board may in its absolute discretion deem
necessary, desirable or expedient to give effect to this
resolution.

By Order of the Board
For Life Insurance Corporation of India

(Pawan Agrawal)
Company Secretary
Membership No.: FCS 7744

Date: July 04, 2022

Central Office:

Life Insurance Corporation of India
‘Yogakshema’,

Jeevan Bima Marg,

Nariman point, Mumbai — 400 021
Tel. No: 022 — 2202 2079

Email: investors@licindia.com
Website: www.licindia.in
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Notes:

Pursuant to the Circular No. 21/2021 dated December
14, 2021, which is in continuation of Ministry’s General
Circular No. 20/2020 dated May 5, 2020 read with
Circular No. 14/ 2020 dated April 8, 2020 and Circular
No. 17/ 2020 dated April 13, 2020, General Circular
No. 02/2021 dated January 13, 2021 and General
Circular No. 21/2021 dated December 14, 2021 and
General Circular No. 3/2022 dated May 05, 2022
(collectively referred to as “MCA Circulars”) and other
relevant Circulars issued by the Ministry of Corporate
Affairs (“MCA”) and SEBI Circular No. SEBI/HO/
CFD/CMD2/CIR/P/2021/11 dated January 15, 2021
and SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May
13, 2022 and other relevant Circulars issued by the
Securities and Exchange Board of India (“SEBI”) and
in compliance with the provisions of the LIC Act, 1956
read with Life Insurance Corporation of India General
Rules, 1956, provisions of Companies Act, 2013 (to the
extent applicable) and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations”), the Corporation has decided
to hold its 1t AGM through Video-conference (“VC”)
or other audio visual means (“OAVM”) (hereinafter
referred to as “electronic means”) i.e. without the
physical presence of the members.

An Explanatory Statement pursuant to Section 23A
read with Life Insurance Corporation of India General
Rules, 1956 which sets out details relating to ordinary
and special business specified under Item Nos. 3 to 19
of this Notice is annexed hereto.

PURSUANT TO THE PROVISIONS OF THE LIC ACT,
1956 READ WITH RULE 28 OF LIFE INSURANCE
CORPORATION OF INDIA GENERAL RULES, 1956,
A MEMBER ENTITLED TO ATTEND AND VOTE AT
THE AGM IS ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE ON HIS/HER BEHALF
AND THE PROXY NEED NOT BE A MEMBER OF
THE CORPORATION. SINCE THIS AGM IS BEING
HELD THROUGH VC, THE REQUIREMENT OF
PHYSICAL ATTENDANCE OF MEMBERS HAS
BEEN DISPENSED WITH. ACCORDINGLY, THE
FACILITY FOR APPOINTMENT OF PROXIES BY
THE MEMBERS WILL NOT BE AVAILABLE FOR
THIS AGM AND HENCE THE PROXY FORM,
ATTENDANCE SLIP AND ROUTE MAP OF THE AGM
VENUE ARE NOT ANNEXED TO THIS NOTICE.

Details as required under Regulation 36(3) of the SEBI
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 and in terms of Rule 28 of Life
Insurance Corporation of India General Rules, 1956
read with Secretarial Standard - 2 issued by ICSI
in respect of the Directors seeking appointment/
re-appointment at the 1t AGM are annexed hereto
as Annexure - A to the Notice which forms part of the
Explanatory Statement. The Corporation has received
relevant disclosure/consent from the Directors seeking
appointment/re-appointment.

The Members can join the AGM in the VC/OAVM mode
during 30 minutes before and upto 15 minutes after the
scheduled time of the commencement of the Meeting
by following the procedure mentioned in the Notice.
The Members will be able to view the live proceedings
on the National Securities Depository Limited (‘NSDL’)
e-Voting website at www.evoting.nsdl.com. The detailed
instructions for joining the Meeting through VC/OAVM
form part of the Notes to this Notice. The attendance
of the Members attending the AGM through VC/OAVM
will be counted for the purpose of reckoning the quorum
under Section 23A of the LIC Act, 1956 read with rules
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and regulations made thereunder and the Secretarial
Standard — 2 issued by ICSI.

The facility of participation at the AGM through VC/OAVM
will be made available for minimum 1,000 members on
first come first served basis (FCFS). No restrictions on
account of FCFS entry into AGM will apply in respect
of large members (shareholders holding 2% or more
shareholding), promoters, institutional investors,
Directors, Key Managerial Personnel, the Chairpersons
of the Audit Committee, Nomination and Remuneration
Committee, Stakeholders’ Relationship Committee,
Auditors, etc.

Corporate/Institutional Members are required to send
a scanned certified true copy (PDF Format) of the
Board Resolution/Authority Letter, etc., authorising their
representative to attend the AGM through VC / OAVM
on their behalf and to vote through remote e-voting or
during the AGM. The said Resolution/Authorisation shall
be sent to the Scrutinizer by email through registered
email address to snaco@snaco.net with a copy marked
to evoting@nsdl.co.in.

In case of joint holders, a member whose name appears
as the first holder in the order of their names as per the
Register of Members will be entitled to cast vote at the
AGM.

The Notice of the AGM along with the Annual Report
2021-22 is being sent only through electronic mode
to those Members whose e-mail addresses are
registered with the Corporation/Depositories as at
the close of business hours on August 26, 2022. The
Notice convening the 15t AGM has been uploaded on
the website of the Corporation at www.licindia.in and
may also be accessed from the relevant section of the
websites of the Stock Exchanges i.e. BSE Limited and
the National Stock Exchange of India Limited at www.
bseindia.com and www.nseindia.com respectively. The
Notice is also available on the website of NSDL at www.
evoting.nsdl.com.

Record Date for Dividend:

a) Pursuant to Section 28B of the LIC Act, 1956 and
Regulation 42 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015,
members may note that the Board, in its meeting
held on May 30, 2022 has recommended a final
dividend of Rs. 1.50/- per equity share of face
value of Rs. 10 each for the financial year ended
March 31, 2022. The Record Date for the purpose
of final dividend was Friday, August 26, 2022.

b) Final Dividend for the financial year 2021-22, once
approved by the members in the 1t AGM will be
paid to the Members by October 26, 2022, i.e.,
within 30 days from the date of approval to those
Members/ beneficial owners whose names appear
in the Register of Members/depository records
as at the close of business hours on Friday,
August 26, 2022.

c) Members holding shares in demat form are hereby
informed that bank particulars registered with their
respective Depository Participants with whom
they maintain their demat accounts will be used
by the Corporation for payment of dividend. The
Corporation cannot act on any request received
directly from the Members holding shares in demat
form for any change of bank particulars or bank
mandates. Members holding shares in demat form
are, therefore, requested to intimate any change in
their addresses and/or bank mandate immediately
to their Depository Participants and not later
than at the close of business hours on Friday,
August 26, 2022.
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12.

13.

d) Members holding shares in physical form are
requested to register their Electronic Clearing
Service (ECS) mandate by submitting the (i)
scanned copy of the signed request letter which
shall contain member’s name, folio number, bank
details (viz. Bank account number, Bank and
Branch Name and address, IFSC, MICR details),
(i) a self-attested copy of the PAN card and
(iii) cancelled cheque leaf to the Corporation’s
RTA, by email at einward.ris@kfintech.com.

e) For the members who have not updated their
bank account details, the Corporation will pay
the dividend through any other permissible mode
(to such members) at the address registered in
Corporation’s records.

f)  Pursuant to Finance Act 2020, dividend income is
taxable in the hands of the members w.e.f., April 1,
2020 and the Corporation is required to deduct tax
at source from dividend paid to the shareholders at
the prescribed rates. For the prescribed rates for
various categories, please refer to the Finance Act,
2020 and the amendments thereof.

A resident individual shareholder with PAN and
who is not liable to pay income tax is required to
submit a declaration in Form No. 15G/ 15H.

Non-resident shareholders including Foreign
Institutional Investors (Flls)/ Foreign Portfolio
Investors (FPIs) can avail beneficial rates under
tax treaty between India and their country of
tax residence, subject to providing necessary
documents, i.e., No Permanent Establishment,
Beneficial Ownership Declaration, Tax Residency
Certificate, Form 10F, any other document which
may be required to avail the tax treaty benefits.

A communication for the same was sent to the
members on July 15, 2022 whose email address
were registered with the Corporation/Registrar/DPs
and were requested to submit requisite information
on or before Friday, August 26, 2022.

In respect of the physical shareholding, in order to
prevent fraudulent transactions, members are advised
to exercise due diligence and notify the Registrar of any
change in their addresses, telephone numbers, e-mail
ids, nominees or joint holders, as the case may be.

The Securities and Exchange Board of India (‘SEBI’)
has mandated submission of Permanent Account
Number (‘PAN’) by every participant in securities
market. Members holding shares in electronic form
are, therefore, requested to submit the PAN to their
Depository Participant with whom they are maintaining
their demat accounts. Members holding shares in
physical form are requested to submit their PAN details
to the Registrar (RTA).

Pursuant to the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, shares
of a listed entity can only be transferred in demat form
w.e.f., April 1, 2019 except in cases of transmission or
transposition. Therefore, shareholders are encouraged
in their own interest to dematerialize their shareholding
to avoid hassle in transfer of shares and eliminate risks
associated with physical shares. Members can write to
the Registrar in this regard.

Pursuant to the provisions of Section 5E of the LIC
Act. 1956 read with Regulation 9 of the Life Insurance
Corporation General Regulations, 2021, the members
holding shares may nominate, in the prescribed manner,
a person to whom all the rights in the shares shall
vest in the event of death of the sole holder or all the
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15.

16.

joint holders. Members holding shares in demat form
may contact their respective Depository Participants
for availing this facility and the Registrar in respect of
shares held in physical form.

As on date of the issue of notice, the Corporation has
not issued any shares in the physical form.

Members are requested to note that under Section 28C
of the LIC Act, 1956, the amount of dividend remaining
unpaid or unclaimed for a period of seven years from
the date of transfer to Unpaid Dividend Account is
required to be transferred to the Investor Education and
Protection Fund (‘IEPF’).

Further, all shares in respect of which dividends remain
unclaimed/unpaid for seven consecutive years or more,
are also required to be transferred to designated Demat
Account of the IEPF Authority.

The Corporation does not have any amount of dividend
remaining unpaid or unclaimed to be transferred to
IEPF as on March 31, 2022.

Process for those shareholders whose email ids
are not registered with the depositories / RTA for
procuring user id and password and registration of
e-mail ids for e-voting for the resolutions set out in
this notice:

(i) Shareholders holding shares in physical form,
are requested to register/ update their email
addresses by clicking on https:/ris.kfintech.com/
clientservices/mobilereg/mobileemailreg.aspx or
by writing to the RTA with details of folio number
and attaching a self-attested copy of PAN card at

einward.ris@kfintech.com.

(i) In case shares are held in demat mode, please
provide DPID-CLID (16 digit DPID + CLID or
16 digit beneficiary ID), Name, client master
or copy of Consolidated Account statement,
PAN (scanned self attested copy of PAN card),
AADHAR (scanned self attested copy of Aadhar
Card) to einward.ris@kfintech.com. If you are an
individual shareholder holding securities in demat
mode, you are requested to refer to the login
method explained below in point no. 19 at step 1
(A) i.e., Login method for e-Voting and joining
virtual meeting for Individual shareholders
holding securities in demat mode.

Alternatively, shareholders/members may send a
request to evoting@nsdl.co.in for procuring user
id and password for e-voting by providing above
mentioned documents.

In terms of SEBI circular dated December 9, 2020
on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in
demat mode are allowed to vote through their
demat account maintained with Depositories
and Depository Participants. Shareholders are
required to update their mobile number and email
ID correctly in their demat account in order to
access e-Voting facility.

(iii)

(iv)

Remote e-voting before/during the AGM:

(i) Pursuant to Section 23A of the LIC Act, 1956 and
Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the
Corporation is pleased to provide the facility of
voting by electronic means viz, ‘remote e-voting’
(e-voting from a place other than venue of the
AGM) to its members in respect of the business
to be transacted at the AGM. For this purpose, the
Corporation has appointed NSDL for facilitating
voting through electronic means. The facility for
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casting votes by a Member using remote e-Voting
system as well as remote e-Voting during the
AGM will be provided by NSDL.

(i)  Members of the Corporation holding shares
either in physical form or in electronic form as
on the cut-off date of Tuesday, September 20,
2022 may cast their vote by remote e-Voting.
A person who is not a Member as on the cut-
off date should treat this Notice for information
purpose only. A person whose name is recorded
in the Register of Members or in the Register of
Beneficial Owners maintained by the depositories
as on the cut-off date only shall be entitled to
avail the facility of remote e-Voting before the
AGM as well as remote e-Voting during the AGM.
Any non individual shareholder or shareholder
holding securities in physical mode who acquires
shares of the Corporation and becomes
a Member of the Corporation after the dispatch
of the Notice and holding shares as on the cut-
off date i.e. September 20, 2022, may obtain the
User ID and Password by sending a request at
evoting@nsdl.co.in.

(iii) Individual shareholders holding securities in
demat mode, who acquire shares of the
Corporation and become a Member of the
Corporation after dispatch of the Notice and
holding shares as on the cut-off date i.e,
September 20, 2022 may follow the login process
mentioned below in point 19.

(iv) The remote e-Voting period commences on
Friday, September 23, 2022 at 0930 hrs (IST)
and ends on Monday, September 26, 2022 at
1700 hrs (IST). The remote e-Voting module shall
be disabled by NSDL for voting thereafter. Once
the vote on a resolution is cast by the Member,
the Member shall not be allowed to change it
subsequently. The voting rights of the Members
shall be in proportion to their share of the paid-up
equity share capital of the Corporation as on the
cut-off date i.e., September 20, 2022.

(v) Members will be provided with the facility for voting
through remote electronic voting system during
the VC proceedings at the AGM and Members
participating at the AGM, who have not already
cast their vote by remote e-Voting, will be eligible to
exercise their right to vote at the end of discussion
on such resolutions upon announcement by the
Chairperson. Members who have cast their vote
on resolution(s) by remote e-Voting prior to the
AGM will also be eligible to participate at the AGM
through VC/OAVM but shall not be entitled to cast
their vote on such resolution(s) again. Subject to
the receipt of requisite votes, resolutions shall be
deemed to be passed on the date of the meeting
i.e., September 27, 2022.

The remote e-Voting module on the day of the
AGM shall be disabled by NSDL for voting 15
minutes after the conclusion of the Meeting.

Ms. Aparna Gadgil (Membership No. ACS 14713) and
failing her, Mr. Viswanathan N.S. (Membership No.
ACS 61955) of M/s. S.N. Ananthasubramanian & Co.,
Practicing Company Secretaries, has been appointed
as the Scrutiniser’s for providing facility to the Members
of the Corporation to scrutinise remote e-Voting process
as well as voting at the AGM in a fair and transparent
manner. The Scrutiniser will submit his/her report to the
Chairperson or to any other person authorised by the
Chairperson after the completion of the scrutiny of the

(vi)
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e-Voting (votes cast through remote e-Voting before/
during the AGM), within the time stipulated under
the applicable laws. The result declared along with
the Scrutiniser’s report shall be communicated to the
Stock Exchanges on which the Corporation’s shares
are listed, NSDL and will also be displayed on the
Corporation’s website at www.licindia.in . It shall also
be displayed on the Notice Board at the Central Office
of the Corporation.

Instructions for Members for attending the AGM through
VC/OAVM are as under:

(i) Member will be provided with a facility to attend
the AGM through VC/OAVM through the NSDL
e-Voting system. Members may access by
following the steps mentioned below under point
19 for Access to NSDL e-Voting system. After
successful login, you can see link of “VC/OAVM
link” placed under “Join General meeting” menu
against Corporation name. You are requested to
click on VC/OAVM link placed under Join General
Meeting menu. The link for VC/OAVM will be
available in Shareholder/Member login where the
EVEN (121401) of Corporation will be displayed.
Please note that the members who do not have
the User ID and Password for e-Voting or have
forgotten the User ID and Password may retrieve
the same by following the remote e-Voting
instructions mentioned in the notice to avoid last
minute rush.

(i)  Members may join the Meeting through laptops,
smartphones, tablets and iPads for better
experience. Further, Members will be required
to use Internet with a good speed to avoid any
disturbance during the Meeting. Members will
need the latest version of Chrome, Safari, Internet
Explorer 11, MS Edge or Firefox. Please note that
participants connecting from Mobile Devices or
Tablets or through Laptops connecting via mobile
hotspot might experience audio/video loss due
to fluctuation in their respective network. It is
therefore recommended to use stable Wi-Fi or
LAN connection to mitigate any glitches.

(i) Members are encouraged to submit their

questions with regard to the financial statements

or any other business to be placed at the 1t AGM,
from their registered e-mail address, mentioning
their name, DP ID and Client ID/Folio number
and mobile number, in advance at licagm_2022@

licindia.com from Thursday, September 22, 2022

(0930 hrs) to Sunday, September 25, 2022 (1700

hrs). Such questions by the Members shall be

suitably replied by the Corporation.

Members who would like to express their views/
ask questions as a speaker at the Meeting may
pre-register themselves by sending a request
from their registered e-mail address mentioning
their names, DP ID and Client ID/Folio number,
PAN and mobile number at licagm_2022@
licindia.com between Thursday, September 22,
2022 (0930 hrs) to Sunday, September 25, 2022
(1700 hrs). The Corporation reserves the right to
restrict the number of speakers depending on the
availability of time for the AGM.

(v) Members who need technical assistance before
or during the AGM to access and participate in
the Meeting may contact Mr. Sanjeev Yadav,

Assistant Manager, NSDL at sanjeevy@nsdl.co.in
/1800 1020 990 or 1800 224 430.

(iv)



19. Instructions for members for remote e-voting and joining Annual General meeting are as under:

The remote e-voting period begins on Friday, September 23, 2022 at 0930 hrs and ends on Monday, September 26,
2022 at 1700 hrs. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose
names appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. September 20,
2022, may cast their vote electronically. The voting right of shareholders shall be in proportion to their share in the
paid-up equity share capital of the Corporation as on the cut-off date, being September 20, 2022.

How do | vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in
order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders 1. Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.
holding securities in demat nsdl.com either on a Personal Computer or on a mobile. On the e-Services home page
mode with NSDL. click on the “Beneficial Owner” icon under “Login” which is available under ‘IDeAS’

section , this will prompt you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting services under Value added
services. Click on “Access to e-Voting” under e-Voting services and you will be able to
see e-Voting page. Click on company name or e-Voting service provider i.e. NSDLand
you will be re-directed to e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting.

2. If you are not registered for IDeAS e-Services, option to register is available at https://
eservices.nsdl.com. Select “Register Online for IDeAS Portal” or click at https://
eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section. A new screen will open. You will have to enter
your User ID (i.e. your sixteen digit demat account number hold with NSDL), Password/
OTP and a Verification Code as shown on the screen. After successful authentication,
you will be redirected to NSDL Depository site wherein you can see e-Voting page. Click
on company name or e-Voting service provider i.e. NSDL and you will be redirected to
e-Voting website of NSDL for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

4. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility
by scanning the QR code mentioned below for seamless voting experience.

NSDL Mobile App is available on

.’ App Store ' Google Play

Individual Shareholders 1. Users who have opted for Easi / Easiest, can login through their user id and password.
holding securities in demat Option will be made available to reach e-Voting page without any further authentication.
mode with CDSL The URL for users to login to Easi / Easiest arehttps://web.cdslindia.com/myeasi/home/

login or www.cdslindia.com and click on New System Myeasi.

2. After successful login of Easi/Easiest the user will be also able to see the E Voting
Menu. The Menu will have links of e-Voting service provider i.e. NSDL. Click on
NSDL to cast your vote.

3. If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4. Alternatively, the user can directly access e-Voting page by providing demat Account
Number and PAN No. from a link in www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email as recorded in
the demat Account. After successful authentication, user will be provided links for the
respective ESP i.e. NSDL where the e-Voting is in progress.
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Individual Shareholders You can also login using the login credentials of your demat account through your Depository
(holding securities in demat | Participant registered with NSDL/CDSL for e-Voting facility. upon logging in, you will be able to
mode) login through their see e-Voting option. Click on e-Voting option, you will be redirected to NSDL/CDSL Depository
depository participants site after successful authentication, wherein you can see e-Voting feature. Click on company
name or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting website of
NSDL for casting your vote during the remote e-Voting period or joining virtual meeting & voting
during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password
option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through
Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Individual Shareholders holding securities | Members facing any technical issue in login can contact NSDL helpdesk by
in demat mode with NSDL sending a request at evoting@nsdl.co.inor call at toll free no.: 1800 1020 990 and

1800 22 44 30

Individual Shareholders holding securities | Members facing any technical issue in login can contact CDSL helpdesk by
in demat mode with CDSL sending a request at helpdesk.evoting@cdslindia.com or contact at 022- 23058738
or 022-23058542-43

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders holding
securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ either on
a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholder/
Member’ section.

3. Anew screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown on the
screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with your existing
IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and you can proceed to
Step 2 i.e., Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL or | Your User ID is:
CDSL) or Physical

a) For Members who hold shares in demat 8 Character DP ID followed by 8 Digit Client ID

o EE For example if your DP ID is IN300*** and Client ID is 12******
then your user ID is IN30O***12******,

b) For Members who hold shares in demat 16 Digit Beneficiary ID
account with CDSL.

For example if your Beneficiary ID is 12************** then your
user |D IS 12**************

c) For Members holding shares in Physical Form. | EVEN Number followed by Folio Number registered with the
company

For example if folio number is 001*** and EVEN is 101456 then
user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was
communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the
system will force you to change your password.

c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the
email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your
8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for shares held
in physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’.

(i) If your email ID is not registered, please follow steps mentioned below in process for those shareholders
whose email ids are not registered.
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6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

a)

b)

c)

d)

Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or CDSL)
option available on www.evoting.nsdl.com.

“Physical User Reset Password?” (If you are holding shares in physical mode) option available on www.evoting.nsdl.
com.

If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in
mentioning your demat account number/folio number, your PAN, your name and your registered address etc.

Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system
of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and
whose voting cycle and General Meeting is in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and casting your vote
during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link placed under “Join General
Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you wish
to cast your vote and click on “Submit” and also “Confirm” when prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

The instructions for e-Voting during the AGM are as under:

(i) The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for remote e-voting.

(ii) Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have not casted their vote
on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through
e-Voting system in the AGM.

(iii) Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not be eligible to
vote at the AGM.

(iv) The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the day of the
EGM/AGM shall be the same person mentioned for Remote e-voting.

General Guidelines for shareholders:

(i) Itis strongly recommended not to share your password with any other person and take utmost care to keep your password
confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct password. In
such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.

(i) In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual
for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and
1800 22 44 30 or send a request to Mr. Sanjeev Yadav, Assistant Manager from NSDL at the designated e-mail id:

sanjeevy@nsdl.co.in and/or evoting@nsdl.co.in.




EXPLANATORY STATEMENT PURSUANT TO RULE 28 OF
LIFE INSURANCE CORPORATION OF INDIA GENERAL
RULES, 1956

Item No. 3

In terms of Section 28B of the LIC Act, 1956, the Board of
Directors of the Corporation, in its Board meeting held on May 30,
2022 has recommended a final dividend of Rs. 1.50 per equity
share of the face value of Rs. 10/- each, subject to approval of
the members of the Corporation in Annual General Meeting. This
translates into a dividend pay-out ratio of 15%.The same was
disclosed to the stock exchanges on May 30, 2022.

Accordingly, the members are requested to adopt the proposal
contained under item no. 3 set out in the notice.

Item No. 4

Dr. Ranjan Sharma was appointed as an Independent Director
on the Board of the Corporation with effect from October 29,
2021, for the first term of six months as per Rule 5 of the Life
Insurance Corporation General Rules, 1956 read with Section
4(2)(g) of the LIC Act, 1956 and all other applicable provisions.
His first term as an Independent Director of the Corporation
ended on April 28, 2022.

Rule 5(1) of the Life Insurance Corporation General Rules, 1956
provides that an Independent Director shall hold office for a term
of four years and shall be eligible for one further term of four
years other than the first three Independent Directors of the
Corporation whose first term will be for six months, in terms of
Section 4(2)(g) of the LIC Act, 1956.

The Nomination & Remuneration Committee of the Board (NRC)
recommended re-appointment of Dr. Ranjan Sharma as an
Independent Director of the Corporation for a second term of four
years. Based on the recommendation of NRC, and considering
the skills, background, experience, knowledge and contributions
made by Dr. Ranjan Sharma as an Independent Director of
the Corporation and on the basis of the report of performance
evaluation, the Board approved reappointment of Dr. Ranjan
Sharma as an Independent Director of the Corporation to hold
office for a second term of four consecutive years with effect from
April 29, 2022. In terms of Section 23A(1) of the LIC Act, 1956,
the Board was also having the authority of AGM at that time.
Further, appointment of Dr. Ranjan Sharma for 1t and 2™ term by
the Board needs to be formally approved at the 15t AGM.

Dr. Ranjan Sharma meets all the criteria of independence as
prescribed under the LIC Act, 1956 and the rules and regulations
made thereunder, SEBI Listing Regulations and IRDAI guidelines
(to the extent applicable) and is not disqualified in terms of
Section 4A of the LIC Act, 1956. He has given his consent to act
as Independent Director on the Board of LIC. Further, he has
also declared having no financial or other interest as is likely
to affect prejudicially the exercise or performance by him of the
functions of a Director of the Corporation in terms of Section 4(5)
of the LIC Act, 1956.

The brief profile of Dr. Ranjan Sharma, in terms of Regulation 36
of the SEBI Listing Regulations and the Secretarial Standards
on General Meetings (SS-2) issued by the Institute of Company
Secretaries of India (ICSI), is annexed to this Notice.

Except Dr. Ranjan Sharma and his relatives, none of the other
Directors, Key Managerial Personnel of the Corporation and
their relatives are in any way concerned or interested, financially
or otherwise in the passing of the resolution set out at ltem No. 4.

The Members are, therefore, requested to grant their approval
by way of a Special Resolution for the appointment of Dr. Ranjan
Sharma as an Independent Director of the Corporation.

Accordingly, the Board recommends the passing of the resolution
as set out under item no. 4 of the AGM Notice.
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Item No. 5

Mr. Vinod Kumar Verma was appointed as an Independent
Director on the Board of the Corporation with effect from October
29, 2021, for the first term of six months as per Rule 5 of the Life
Insurance Corporation General Rules, 1956 read with Section
4(2)(g) of the LIC Act, 1956 and all other applicable provisions.
His first term as an Independent Director of the Corporation
ended on April 28, 2022.

Rule 5(1) of the Life Insurance Corporation General Rules, 1956
provides that an Independent Director shall hold office for a term
of four years and shall be eligible for one further term of four
years other than the first three Independent Directors of the
Corporation whose first term will be for six months, in terms of
Section 4(2)(g) of the LIC Act, 1956.

The Nomination & Remuneration Committee of the Board (NRC)
recommended re-appointment of Mr. Vinod Kumar Verma as an
Independent Director of the Corporation for a second term of four
years. Based on the recommendation of NRC, and considering
the skills, background, experience, knowledge and contributions
made by Mr. Vinod Kumar Verma as an Independent Director of
the Corporation and on the basis of the report of performance
evaluation, the Board approved reappointment of Mr. Vinod
Kumar Verma as an Independent Director of the Corporation
to hold office for a second term of four consecutive years with
effect from April 29, 2022. In terms of Section 23A(1) of the LIC
Act, 1956, the Board was also having the authority of AGM at
that time. Further, appointment of Mr. Vinod Kumar Verma for 1st
and 2" term by the Board needs to be formally approved at the
1t AGM.

Mr. Vinod Kumar Verma meets all the criteria of independence as
prescribed under the LIC Act, 1956 and the rules and regulations
made thereunder, SEBI Listing Regulations and IRDAI guidelines
(to the extent applicable) and is not disqualified in terms of
Section 4A of the LIC Act, 1956. He has given his consent to act
as Independent Director on the Board of LIC. Further, he has
also declared having no financial or other interest as is likely
to affect prejudicially the exercise or performance by him of the
functions of a Director of the Corporation in terms of Section 4(5)
of the LIC Act, 1956.

The brief profile of Mr. Vinod Kumar Verma, in terms of Regulation
36 of the SEBI Listing Regulations and the Secretarial Standards
on General Meetings (SS-2) issued by the Institute of Company
Secretaries of India (ICSI), is annexed to this Notice.

Except Mr. Vinod Kumar Verma and his relatives, none of the
other Directors, Key Managerial Personnel of the Corporation
and their relatives are in any way concerned or interested,
financially or otherwise in the passing of the resolution set out
at Item No. 5.

The Members are, therefore, requested to grant their approval
by way of a Special Resolution for the appointment of Mr. Vinod
Kumar Verma as an Independent Director of the Corporation.

Accordingly, the Board recommends the passing of the resolution
as set out under item no. 5 of the AGM Notice.

Item No. 6

Prof. Anil Kumar was appointed as an Independent Director on
the Board of the Corporation with effect from January 20, 2022,
for the first term of six months as per Rule 5 of the Life Insurance
Corporation General Rules, 1956 read with Section 4(2)(g) of
the LIC Act, 1956 and all other applicable provisions. His first
term as an Independent Director of the Corporation ended on
July 19, 2022.

Rule 5(1) of the Life Insurance Corporation General Rules, 1956
provides that an Independent Director shall hold office for a term
of four years and shall be eligible for one further term of four
years other than the first three Independent Directors of the
Corporation whose first term will be for six months, in terms of
Section 4(2)(g) of the LIC Act, 1956.
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The Nomination & Remuneration Committee of the Board
(NRC) recommended re-appointment of Prof. Anil Kumar as an
Independent Director of the Corporation for a second term of four
years. Based on the recommendation of NRC, and considering
the skills, background, experience, knowledge and contributions
made by Prof. Anil Kumar as an Independent Director of the
Corporation and on the basis of the report of performance
evaluation, the Board approved reappointment of Prof. Anil
Kumar as an Independent Director of the Corporation to hold
office for a second term of four consecutive years with effect from
July 20, 2022. In terms of Section 23A(1) of the LIC Act, 1956,
the Board was also having the authority of AGM at that time.
Further, appointment of Prof. Anil Kumar for 15t and 2" term by
the Board needs to be formally approved at the 15t AGM.

Prof. Anil Kumar meets all the criteria of independence as
prescribed under the LIC Act, 1956 and the rules and regulations
made thereunder, SEBI Listing Regulations and IRDAI guidelines
(to the extent applicable) and is not disqualified in terms of
Section 4A of the LIC Act, 1956. He has given his consent to act
as Independent Director on the Board of LIC. Further, he has
also declared having no financial or other interest as is likely
to affect prejudicially the exercise or performance by him of the
functions of a Director of the Corporation in terms of Section 4(5)
of the LIC Act, 1956.

The brief profile of Prof. Anil Kumar, in terms of Regulation 36
of the SEBI Listing Regulations and the Secretarial Standards
on General Meetings (SS-2) issued by the Institute of Company
Secretaries of India (ICSI), is annexed to this Notice.

Except Prof. Anil Kumar and his relatives, none of the other
Directors, Key Managerial Personnel of the Corporation and
their relatives are in any way concerned or interested, financially
or otherwise in the passing of the resolution set out at Item No. 6.

The Members are, therefore, requested to grant their approval
by way of a Special Resolution for the appointment of Prof. Anil
Kumar as an Independent Director of the Corporation.

Accordingly, the Board recommends the passing of the resolution
as set out under item no. 6 of the AGM Notice.

Item No. 7

The Nomination & Remuneration Committee of the Board (NRC)
recommended the appointment of Ms. Anjuly Chib Duggal as an
Independent Director of the Corporation for a term of four years.
Based on the recommendation of NRC, and considering the skills,
background, experience and knowledge, the Board approved
the appointment of Ms. Anjuly Chib Duggal as an Independent
Director on the Board of the Corporation to hold office for a term
of four consecutive years with effect from January 29, 2022, as
per Rule 5 of the Life Insurance Corporation General Rules,
1956 read with Section 4(2)(g) of the LIC Act, 1956 and all other
applicable provisions. In terms of Section 23A(1) of the LIC Act,
1956, the Board was also having the authority of AGM at that
time. Further, appointment of Ms. Anjuly Chib Duggal by the
Board needs to be formally approved at the 1t AGM.

Rule 5(1) of the Life Insurance Corporation General Rules, 1956
provides that an Independent Director shall hold office for a term
of four years and shall be eligible for one further term of four
years other than the first three Independent Directors of the
Corporation whose first term will be for six months, in terms of
Section 4(2)(g) of the LIC Act, 1956.

Ms. Anjuly Chib Duggal meets all the criteria of independence as
prescribed under the LIC Act, 1956 and the rules and regulations
made thereunder, SEBI Listing Regulations and IRDAI guidelines
(to the extent applicable) and is not disqualified in terms of
Section 4A of the LIC Act, 1956. She has given her consent to
act as Independent Director on the Board of LIC. Further, she
has also declared having no financial or other interest as is likely
to affect prejudicially the exercise or performance by her of the
functions of a Director of the Corporation in terms of Section 4(5)
of the LIC Act, 1956.

The brief profile of Ms. Anjuly Chib Duggal, in terms of Regulation
36 of the SEBI Listing Regulations and the Secretarial Standards
on General Meetings (SS-2) issued by the Institute of Company
Secretaries of India (ICSl), is annexed to this Notice.

Except Ms. Anjuly Chib Duggal and her relatives, none of the
other Directors, Key Managerial Personnel of the Corporation
and their relatives are in any way concerned or interested,
financially or otherwise in the passing of the resolution set out
at Item No. 7.

The Members are, therefore, requested to grant their approval
by way of a Special Resolution for the appointment of Ms. Anjuly
Chib Duggal as an Independent Director of the Corporation.

Accordingly, the Board recommends the passing of the resolution
as set out under item no. 7 of the AGM Notice.

Item No. 8

The Nomination & Remuneration Committee of the Board (NRC)
recommended the appointment of Mr. Gurumoorthy Mahalingam
as an Independent Director of the Corporation for a term of four
years. Based on the recommendation of NRC, and considering
the skills, background, experience and knowledge, the Board
approved the appointment of Mr. Gurumoorthy Mahalingam as
an Independent Director on the Board of the Corporation to hold
office for a term of four consecutive years with effect from January
29, 2022, as per Rule 5 of the Life Insurance Corporation General
Rule, 1956 read with Section 4(2)(g) of the LIC Act, 1956 and all
other applicable provisions. In terms of Section 23A(1) of the LIC
Act, 1956, the Board was also having the authority of AGM at
that time. Further, appointment of Mr. Gurumoorthy Mahalingam
by the Board needs to be formally approved at the 15t AGM.

Rule 5(1) of the Life Insurance Corporation General Rules, 1956
provides that an Independent Director shall hold office for a term
of four years and shall be eligible for one further term of four
years other than the first three Independent Directors of the
Corporation whose first term will be for six months,in terms of
Section 4(2)(g) of the LIC Act, 1956.

Mr.  Gurumoorthy Mahalingam meets all the criteria of
independence as prescribed under the LIC Act, 1956 and the rules
and regulations made thereunder, SEBI Listing Regulations and
IRDAI guidelines (to the extent applicable) and is not disqualified
in terms of Section 4A of the LIC Act, 1956. He has given his
consent to act as Independent Director on the Board of LIC.
Further, he has also declared having no financial or other interest
as is likely to affect prejudicially the exercise or performance by
his of the functions of a Director of the Corporation in terms of
Section 4(5) of the LIC Act, 1956.

The brief profile of Mr. Gurumoorthy Mahalingam, in terms of
Regulation 36 of the SEBI Listing Regulations and the Secretarial
Standards on General Meetings (SS-2) issued by the Institute of
Company Secretaries of India (ICSI), is annexed to this Notice.

Except Mr. Gurumoorthy Mahalingam and his relatives, none of
the other Directors, Key Managerial Personnel of the Corporation
and their relatives are in any way concerned or interested,
financially or otherwise in the passing of the resolution set out
at Item No. 8.

The Members are, therefore, requested to grant their approval
by way of a Special Resolution for the appointment of Mr.
Gurumoorthy Mahalingam as an Independent Director of the
Corporation.

Accordingly, the Board recommends the passing of the resolution
as set out under item no. 8 of the AGM Notice.

Item No. 9

The Nomination & Remuneration Committee of the Board
(NRC) has recommended the appointment of Mr. Raj Kamal as
an Independent Director of the Corporation for a term of four
years. Based on the recommendation of NRC, and considering
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the skills, background, experience and knowledge, the Board
approved the appointment of Mr. Raj Kamal as an Independent
Director on the Board of the Corporation to hold office for a term
of four consecutive years with effect from January 29, 2022,
as per Rule 5 of the Life Insurance Corporation General Rule,
1956 read with Section 4(2)(g) of the LIC Act, 1956 and all other
applicable provisions. In terms of Section 23A(1) of the LIC Act,
1956, the Board was also having the authority of AGM at that
time. Further, appointment of Mr. Raj Kamal by the Board needs
to be formally approved at the 15t AGM.

Rule 5(1) of the Life Insurance Corporation General Rules, 1956
provides that an Independent Director shall hold office for a term
of four years and shall be eligible for one further term of four
years other than the first three Independent Directors of the
Corporation whose first term will be for six months, in terms of
Section 4(2)(g) of the LIC Act, 1956.

Mr. Raj Kamal meets all the criteria of independence as prescribed
under the LIC Act, 1956 and the rules and regulations made
thereunder, SEBI Listing Regulations and IRDAI guidelines (to
the extent applicable) and is not disqualified in terms of Section
4A of the LIC Act, 1956. He has given his consent to act as
Independent Director on the Board of LIC. Further, he has also
declared having no financial or other interest as is likely to affect
prejudicially the exercise or performance by his of the functions
of a Director of the Corporation in terms of Section 4(5) of the
LIC Act, 1956.

The brief profile of Mr. Raj Kamal, in terms of Regulation 36 of
the SEBI Listing Regulations and the Secretarial Standards on
General Meetings (SS-2) issued by the Institute of Company
Secretaries of India (ICSI), is annexed to this Notice.

Except Mr. Raj Kamal and his relatives, none of the other
Directors, Key Managerial Personnel of the Corporation and
their relatives are in any way concerned or interested, financially
or otherwise in the passing of the resolution set out at Item No. 9.

The Members are, therefore, requested to grant their approval
by way of a Special Resolution for the appointment of Mr. Raj
Kamal as an Independent Director of the Corporation.

Accordingly, the Board recommends the passing of the resolution
as set out under item no. 9 of the AGM Notice.

Item No. 10

The Nomination & Remuneration Committee of the Board (NRC)
recommended the appointment of Mr. V. S. Parthasarathy as an
Independent Director of the Corporation for a term of four years.
Based on the recommendation of NRC, and considering the skills,
background, experience and knowledge, the Board approved
the appointment of Mr. V. S. Parthasarathy as an Independent
Director on the Board of the Corporation to hold office for a term
of four consecutive years with effect from January 29, 2022,
as per Rule 5 of the Life Insurance Corporation General Rule,
1956 read with Section 4(2)(g) of the LIC Act, 1956 and all other
applicable provisions. In terms of Section 23A(1) of the LIC Act,
1956, the Board was also having the authority of AGM at that
time. Further, appointment of Mr. V. S. Parthasarathy by the
Board needs to be formally approved at the 1t AGM.

Rule 5(1) of the Life Insurance Corporation General Rules, 1956
provides that an Independent Director shall hold office for a term
of four years and shall be eligible for one further term of four
years other than the first three Independent Directors of the
Corporation whose first term will be for six months, in terms of
Section 4(2)(g) of the LIC Act, 1956.

Mr. V. S. Parthasarathy meets all the criteria of independence as
prescribed under the LIC Act, 1956 and the rules and regulations
made thereunder, SEBI Listing Regulations and IRDAI guidelines
(to the extent applicable) and is not disqualified in terms of
Section 4A of the LIC Act, 1956. He has given his consent to act
as Independent Director on the Board of LIC. Further, he has

also declared having no financial or other interest as is likely
to affect prejudicially the exercise or performance by his of the
functions of a Director of the Corporation in terms of Section 4(5)
of the LIC Act, 1956.

The brief profile of Mr. V. S. Parthasarathy, in terms of Regulation
36 of the SEBI Listing Regulations and the Secretarial Standards
on General Meetings (SS-2) issued by the Institute of Company
Secretaries of India (ICSI), is annexed to this Notice.

Except Mr. V. S. Parthasarathy and his relatives, none of the
other Directors, Key Managerial Personnel of the Corporation
and their relatives are in any way concerned or interested,
financially or otherwise in the passing of the resolution set out
at Item No. 10.

The Members are, therefore, requested to grant their approval
by way of a Special Resolution for the appointment of Mr. V. S.
Parthasarathy as an Independent Director of the Corporation.

Accordingly, the Board recommends the passing of the resolution
as set out under item no. 10 of the AGM Notice.

Item No. 11

The Nomination & Remuneration Committee of the Board (NRC)
recommended the appointment of Mr. M.P. Vijay Kumar as an
Independent Director of the Corporation for a term of four years.
Based on the recommendation of NRC, and considering the skills,
background, experience and knowledge, the Board approved the
appointment of Mr. M.P. Vijay Kumar as an Independent Director
on the Board of the Corporation to hold office for a term of four
consecutive years with effect from January 29, 2022, as per Rule
5 of the Life Insurance Corporation General Rule, 1956 read
with Section 4(2)(g) of the LIC Act, 1956 and all other applicable
provisions. In terms of Section 23A(1) of the LIC Act, 1956, the
Board was also having the authority of AGM at that time. Further,
appointment of Mr. M.P. Vijay Kumar by the Board needs to be
formally approved at the 15t AGM.

Rule 5(1) of the Life Insurance Corporation General Rules, 1956
provides that an Independent Director shall hold office for a term
of four years and shall be eligible for one further term of four
years other than the first three Independent Directors of the
Corporation whose first term will be for six months, in terms of
Section 4(2)(g) of the LIC Act, 1956.

Mr. M.P. Vijay Kumar meets all the criteria of independence as
prescribed under the LIC Act, 1956 and the rules and regulations
made thereunder, SEBI Listing Regulations and IRDAI guidelines
(to the extent applicable) and is not disqualified in terms of
Section 4A of the LIC Act, 1956. He has given his consent to act
as Independent Director on the Board of LIC. Further, he has
also declared having no financial or other interest as is likely
to affect prejudicially the exercise or performance by his of the
functions of a Director of the Corporation in terms of Section 4(5)
of the LIC Act, 1956.

The brief profile of Mr. M.P. Vijay Kumar, in terms of Regulation
36 of the SEBI Listing Regulations and the Secretarial Standards
on General Meetings (SS-2) issued by the Institute of Company
Secretaries of India (ICSI), is annexed to this Notice.

Except Mr. M.P. Vijay Kumar and his relatives, none of the other
Directors, Key Managerial Personnel of the Corporation and their
relatives are in any way concerned or interested, financially or
otherwise in the passing of the resolution set out at Iltem No. 11.

The Members are, therefore, requested to grant their approval
by way of a Special Resolution for the appointment of Mr. M.P.
Vijay Kumar as an Independent Director of the Corporation.

Accordingly, the Board recommends the passing of the resolution
as set out under item no. 11 of the AGM Notice.

Item No. 12

The Nomination & Remuneration Committee of the Board (NRC)
recommended the appointment of Mr. Sanjeev Nautiyal as an
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Independent Director of the Corporation for a term of four years.
Based on the recommendation of NRC, and considering the skills,
background, experience and knowledge, the Board approved the
appointment of Mr. Sanjeev Nautiyal as an Independent Director
on the Board of the Corporation to hold office for a term of four
consecutive years with effect from January 29, 2022, as per Rule
5 of the Life Insurance Corporation General Rule, 1956 read
with Section 4(2)(g) of the LIC Act, 1956 and all other applicable
provisions. In terms of Section 23A(1) of the LIC Act, 1956, the
Board was also having the authority of AGM at that time. Further,
appointment of Mr. Sanjeev Nautiyal by the Board needs to be
formally approved at the 1t AGM.

Rule 5(1) of the Life Insurance Corporation General Rules, 1956
provides that an Independent Director shall hold office for a term
of four years and shall be eligible for one further term of four
years other than the first three Independent Directors of the
Corporation whose first term will be for six months, in terms of
Section 4(2)(g) of the LIC Act, 1956.

Mr. Sanjeev Nautiyal meets all the criteria of independence as
prescribed under the LIC Act, 1956 and the rules and regulations
made thereunder, SEBI Listing Regulations and IRDAI guidelines
(to the extent applicable) and is not disqualified in terms of
Section 4A of the LIC Act, 1956. He has given his consent to act
as Independent Director on the Board of LIC. Further, he has
also declared having no financial or other interest as is likely
to affect prejudicially the exercise or performance by his of the
functions of a Director of the Corporation in terms of Section 4(5)
of the LIC Act, 1956.

The brief profile of Mr. Sanjeev Nautiyal, in terms of Regulation
36 of the SEBI Listing Regulations and the Secretarial Standards
on General Meetings (SS-2) issued by the Institute of Company
Secretaries of India (ICSI), is annexed to this Notice.

Except Mr. Sanjeev Nautiyal and his relatives, none of the other
Directors, Key Managerial Personnel of the Corporation and their
relatives are in any way concerned or interested, financially or
otherwise in the passing of the resolution set out at ltem No. 12.

The Members are, therefore, requested to grant their approval by
way of a Special Resolution for the appointment of Mr. Sanjeev
Nautiyal as an Independent Director of the Corporation.

Accordingly, the Board recommends the passing of the resolution
as set out under item no. 12 of the AGM Notice.

Item No. 13

In terms of Section 25 of the LIC Act, 1956 read with Rule 22
of Life Insurance Corporation of India General Rules, 1956
and Regulation 22 of Life Insurance Corporation General
Regulations, 2021 and the provisions of the Board approved
policy for appointment of Statutory Central Auditors and Statutory
Divisional Auditors, the appointment/re-appointment of Statutory
Central Auditors of the Corporation needs to be approved by the
members in the AGM. It is proposed to authorize the Board of
Directors to approve the term and other terms and conditions
and remuneration for appointment/reappointment of Statutory
Central Auditors (SCAs) on the recommendation of the Audit
Committee. The names of firms proposed to be appointed as
SCAs are given in the resolution contained under item no. 13 of
the AGM notice.

Further, it is also proposed to authorize the Board of Directors
for appointment and/or re-appointment of Statutory Divisional
Auditors (SDAs) of the Corporation in terms of Section 25 of the
LIC Act, 1956 and the rules and regulations made thereunder
and to approve their terms and conditions and remuneration for
appointment on the recommendation of the Audit Committee.

None of the Directors or Key Managerial Personnel of the
Corporation or their relatives are in any way concerned or
interested, financially or otherwise, in the said resolution.

The Board of Directors of the Corporation recommends passing

of the Ordinary Resolution, as set out at item no. 13 of this
Notice, for approval of the members.

Item No. 14

The Government of India vide their notification dated March
14, 2019, had appointed Mr. M. R. Kumar as Chairman of the
Corporation till attainment of superannuation or until further
orders, whichever is earliest.

Subsequently, the Government of India vide its notification dated
June 09, 2021 extended the term of Mr. M. R. Kumar, Chairman
for a period of one year or until further orders, whichever is
earliest.

The Government of India through Finance Bill, 2021 amended
the LIC Act, 1956 and the provisions of amended Act have come
into force w.e.f., June 30, 2021. Pursuant to Section 4(2)(a)
of LIC Act, 1956, Mr. M.R. Kumar has been re-designated as
Whole-Time Chairperson of the Corporation. The Government of
India vide its notification dated January 30, 2022 has extended
the term of Chairperson for a further period of one year, i.e., upto
March 13, 2023 or until further orders, whichever is earliest.

Mr. M.R. Kumar holds bachelor’'s degree in science from the
Faculty of Science, University of Madras. He has also passed
the licentiate examination conducted by the Insurance Institute
of India in September 2015. He joined the Corporation in the
year 1983 as an apprentice officer and has valuable experience
in the insurance sector. Previously, he was the zonal manager
of South, North-Central and North zones of the Corporation and
has also headed the personnel and pension & group schemes
department.

In terms of Regulation 17 of SEBI (LODR) Regulations, 2015, it
is proposed to pass the resolution contained under Iltem No. 14
of the AGM notice for taking formal approval of the appointment
of Mr. M.R. Kumar.

Except Mr. M.R. Kumar and his relatives, no other Director, Key
Managerial Personnel or their relatives are in anyway concerned
or interested in the resolution contained under Iltem No. 14.

Accordingly, the Board recommends the passing of the resolution
as set out under item no. 14 of the AGM Notice.

Item No. 15

The Government of India vide their notification dated July 04,
2022, had appointed Mr. Suchindra Misra as Government
Nominee Director of the Corporation until further orders.

Mr. Suchindra Misra is Additional Secretary in the Department
of Financial Services, Ministry of Finance, Government of India.
He is from the 1992 batch of Indian Defence Accounts Service
and has served in various assignments within the Defence
Accounts Department. He has also served in the Ministry of
Finance, Government of India as Deputy Secretary / Director
in the Department of Investment and Public Asset Management
and in the Department of Expenditure and as Joint Secretary in
the Department of Financial Services. He is an alumnus of Delhi
University and XLRI-Xavier School of Management, Jamshedpur.

In terms of Regulation 17 of SEBI (LODR) Regulations, 2015, it
is proposed to pass the resolution contained under ltem No. 15
of the AGM notice for taking formal approval of the appointment
of Mr. Suchindra Misra.

Except Mr. Suchindra Misra and his relatives and the Government
of India, who is a major shareholder in the Corporation, no
other Director, Key Managerial Personnel or their relatives are
in anyway concerned or interested in the resolution contained
under Item No. 15.

Accordingly, the Board recommends the passing of the resolution
as set out under item no. 15 of the AGM Notice.

Item No. 16

The Government of India vide their notification dated November
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01, 2019, had appointed Mr. Raj Kumar as Managing Director
of the Corporation w.e.f. November 01, 2019 till the date of his
superannuation or until further orders, whichever is earliest.

Subsequently, the Government of India vide their notification
dated January 30, 2022, extended the term of Mr. Raj Kumar for
the further period of one year. i.e., upto January 31, 2023 or until
further orders, whichever is earliest.

Mr. Raj Kumar holds bachelor’s degree in science from D.A.V
College, Guru Nanak Dev University, Jalandhar, Punjab. He
joined the Corporation in the year 1984 as an apprentice officer
and has valuable experience in the insurance sector. He has
also served as the chief executive officer of LIC Mutual Fund
Asset Management Limited and was also the zonal manager,
central zone, executive director (estate and office services),
Mumbai, amongst others, of the Corporation. He was also the
senior divisional manager of Gorakhpur and Jaipur Divisions of
the Corporation.

In terms of Regulation 17 of SEBI (LODR) Regulations, 2015, it
is proposed to pass the resolution contained under Item No. 16
of the AGM notice for taking formal approval of the appointment
of Mr. Raj Kumar.

Except Mr. Raj Kumar and his relatives, no other Director, Key
Managerial Personnel or their relatives are in anyway concerned
or interested in the resolution contained under Item No. 16.

Accordingly, the Board recommends the passing of the resolution
as set out under item no. 16 of the AGM Notice.

Item No. 17

The Government of India vide their notification dated January
20, 2021, had appointed Mr. Siddhartha Mohanty as Managing
Director of the Corporation w.e.f., February 02, 2021 till the date
of his superannuation or until further orders, whichever is earliest.

Mr. Siddhartha Mohanty holds bachelor's degree in law
and a master’s degree in arts (political science) from Utkal
University, Bhubaneswar, Odisha. He also holds a post graduate
certification on business management from the Xavier Institute
of Management, Bhubaneshwar, Odisha. He has also passed
the licentiate examination conducted by the Insurance Institute
of India in November 2002. He previously served as COO and
CEO of LIC Housing Finance Limited and has held various
other positions, such as, senior divisional manager of Raipur
and Cuttack, Chief (legal), chief (investment — monitoring &
accounting), executive director (legal), amongst others. During
his tenure as Chief (legal), Mumbai, the Corporation also won
the “Best Insurance In-House Legal Team of the Year” at the
Legal Era Awards 2013-14. He joined our Corporation in the year
1985 as an apprentice officer and has valuable experience in the
insurance sector

In terms of Regulation 17 of SEBI (LODR) Regulations, 2015, it
is proposed to pass the resolution contained under Item No. 17
of the AGM notice for taking formal approval of the appointment
of Mr. Siddhartha Mohanty.

Except Mr. Siddhartha Moahnty and his relatives, no other
Director, Key Managerial Personnel or their relatives are in
anyway concerned or interested in the resolution contained
under Item No. 17.

Accordingly, the Board recommends the passing of the resolution
as set out under item no. 17 to the AGM Notice.

Item No. 18

The Government of India vide their notification dated July
05, 2021, had appointed Ms. Mini Ipe as Managing Director
of the Corporation w.e.f., August 02, 2021 till the date of her
superannuation or until further orders, whichever is earliest.

Ms. Mini Ipe holds master’s degree in commerce from the Faculty
of Commerce and Management Studies, Andhra University. She
has also completed the certification programme in IT and Cyber

Security for Board Members from the Institute for Development
and Research in Banking Technology (established by the Reserve
Bank of India). She joined the Corporation in the year 1986 as an
apprentice officer and has valuable experience in the insurance
sector. Previously, she was also the CEO of LICHFL Financial
Services Limited and has led the international operations of the
Corporation. Previously, she was also the shareholder director of
Central Bank of India. She has been recognized as one of ‘India’s
top 100 women in finance’ in the year 2020 by the Association of
International Wealth Management of India.

In terms of Regulation 17 of SEBI (LODR) Regulations, 2015, it
is proposed to pass the resolution contained under Iltem No. 18
of the AGM notice for taking formal approval of the appointment
of Ms. Mini Ipe.

Except Ms. Mini Ipe and her relatives, no other Director, Key
Managerial Personnel or their relatives are in anyway concerned
or interested in the resolution contained under Item No. 18.

Accordingly, the Board recommends the passing of the resolution
as set out under item no. 18 of the AGM Notice.

Item No. 19

The Government of India vide their notification dated July 05,
2021, had appointed Mr. Bishnu Charan Patnaik as Managing
Director of the Corporation w.e.f., October 01, 2021 till the date of
his superannuation or until further orders, whichever is earliest.

Mr. Bishnu Charan Patnaik holds bachelor’s and master’s degree
in arts (political science) from Utkal University, Bhubaneshwar,
Odisha. He is also a fellow of the Insurance Institute of India. He
was the secretary general of the Governing Body of the Insurance
Council. He joined the Corporation in the year 1985 as an
apprentice officer and has valuable experience in the insurance
sector and has handled several positions in the Corporation such
as senior divisional manager of Jamshedpur and Berhampur
divisions, regional manager (marketing, bancassurance and
alternate channels), regional manager (customer relationship
management) and director of Zonal Training Centre in Agra.

In terms of Regulation 17 of SEBI (LODR) Regulations, 2015, it
is proposed to pass the resolution contained under ltem No. 19
of the AGM notice for taking formal approval of the appointment
of Mr. Bishnu Charan Patnaik.

Except Mr. Bishnu Charan Patnaik and his relatives, no other
Director, Key Managerial Personnel or their relatives are in
anyway concerned or interested in the resolution contained
under Item No. 19.

Accordingly, the Board recommends the passing of the resolution
as set out under item no. 19 to the AGM Notice.

Item No. 20

Pursuantto Section 4C of LIC Act, 1956, related party transactions
such as sale/ purchase of goods or services, disposal or lease of
property of any kind, appointment of any agent for purchase or
sale of any goods, materials, services or property, appointment to
an office of profit and underwriting the subscription of securities/
derivatives of the Corporation, transfer of resources, etc., shall
require prior approval of Members, if transactions exceeded such
sums, as prescribed. Further, such transactions were exempt
from the prior approval of Members, if they were in the ordinary
course of business and at arms’ length. However, as per SEBI
Listing Regulations, any type of transaction with a Related Party,
if material, requires prior approval of Members, even if such
transactions were in ordinary course of business and at arms’
length. Pursuant to the amendment in SEBI Listing Regulations,
effective April 1, 2022, a transaction with a related party shall
be considered material, if the transaction(s) to be entered into
individually or taken together with previous transactions during
a financial year, exceeds Rs. 1,000 crore or 10% of the annual
consolidated turnover of the listed entity as per the last audited
financial statements of the listed entity, whichever is lower. The
Audit Committee had accorded their approval for the material
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transactions with related parties in the ordinary course of business and at arm’s length for FY2023. Accordingly, the Corporation
proposes to enter into transactions with related parties as provided in resolution at ltem No. 20, during FY2023, at the agreed terms
of the transactions between the parties. The Audit Committee has approved the said related party transactions and has noted that
although these transactions are in the ordinary course of business and are at arm’s length, they may qualify as material related party
transactions under the SEBI Listing Regulations. Accordingly, the Members’ approval is sought for the same. Information required
under Regulation 23(4) of SEBI Listing Regulations read with SEBI Circular dated November 22, 2021 is provided herewith:

() Name of the Related Party and Nature of Relationship: LIC Mutual Fund Ltd - ASSOCIATE

(II) Other Information

Type of Transaction

S. No. Particulars Placement by related parties | Redemption of scheme by related
in Mutual Fund parties in Mutual Fund

1 Value of the transaction < 20,000 Cr % 20,000 Cr

2 Material Terms 90 days Redemption 90 days Redemption
Nature of concern or interest (financial/ ) . i .

3 . financial financial
otherwise)

4 Tenure of the transaction 90 days 90 days
% of value of transaction/ the Company’s
annual consolidated turnover for

5 immediately preceding financial year
(Based on Consolidated turnover of
FY2022) 2.76% 2.76%
Details of the source of funds in

6 connection  with  the  proposed Investible surplus Investible surplus
transaction

7 Details of financial indebtedness N/A N/A

incurred for investment

Applicable terms of the investment
such as covenants, tenure, interest N/A N/A

8 rate, repayment schedule, secured/
unsecured, if secured, nature of security
The purpose for which the funds will be
9 utilized by the ultimate beneficiary of | Temporary parking of funds and Temporary parking of funds and
such funds pursuant to the related party compliance of IRDAI norms compliance of IRDAI norms
transaction
Justification as to why the Related party . .
10 transaction is in the interest of the listed Tempora_ry e 8 Lk Eie Temporgry parking of funds and
entity compliance of IRDAI norms compliance of IRDAI norms
11 Valuation or other external party report N/A N/A

Amember who is a related party to the Corporation, shall not vote on the resolutions specified in Item No. 20 of this Notice, irrespective
of whether the member is a party to the particular related party transaction or not. None of the Directors, Key Managerial Personnel
and their relatives, is concerned/interested financially or otherwise in the above resolution, except to the extent of their shareholding/
directorships, if any, in the Company and in the entities mentioned above, if any.

Accordingly, the Board recommends the passing of the resolution as set out under item no. 20 of the AGM Notice.

By Order of the Board
For Life Insurance Corporation of India

(Pawan Agrawal)
Company Secretary
Membership No.: FCS 7744

Date: July 04, 2022

Central Office:

Life Insurance Corporation of India
‘Yogakshema’,

Jeevan Bima Marg,

Nariman point, Mumbai — 400 021
Tel. No: 022 — 2202 2079

Email: investors@licindia.com
Website: www.licindia.in




ANNEXURE-A

Details under Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and in terms of
Secretarial Standard 2, in respect of the Directors seeking appointment/re-appointment

Name of Director

Dr. Ranjan Sharma

Mr. Vinod Kumar Verma

Prof. Anil Kumar

Age 55 years 56 years 60 years

Nationality Indian Indian Indian

Qualifications M.A., Phd B.A. B.Com (H), M.Com, Phd.
DIN 09573799 09309031 09477565

Brief Resume

Dr. Ranjan Sharma is
Associate Professor at

Shri Lal Bahadur Shastri
Degree College, Gonda,
Uttar Pradesh and has been
associated with the college
since 1990. He holds master’s
degree in arts from University
of Allahabad, Uttar Pradesh.
He holds a Doctorate degree
in Geography from Dr Ram
Manohar Lohia Avadh
University, Ayodhya, Uttar
Pradesh. He is experienced
in academics and Corporate
Governance.

He holds bachelor’s degree

in Arts from Purvanchal
University, Jaunpur, Uttar
Pradesh. He is deeply
involved in Business of
Electronics Goods and is
having experience and
knowledge in the fields of
business, sales and marketing

Prof. Anil Kumar holds

a bachelor’s degree in
commerce from the Shri

Ram College of Commerce,
University of Delhi and a
master’s degree in commerce
from the Delhi School of
Economics, University

of Delhi. He also holds a
Doctorate (Ph.D) in the area
of Corporate Governance from
the University of Delhi.

He is currently working as
Professor in the Department
of Commerce of the Shri

Ram College of Commerce,
University of Delhi. He
founded Vittshalla to spread
financial literacy across the
nooks and corners of the
country. He has also authored
various books on inter alia
corporate governance and
corporate laws. He has more
than 30 years of experience
of teaching, research, training
and consultancy in corporate
governance and CSR

Expertise in specific functional
areas

Academics & Corporate
Governance

Business, Sales & Marketing

Academics & Corporate
Governance

Terms and conditions of
appointment / reappointment

He was appointed as an
Independent Director for
second term w.e.f., 29th April,
2022 for a term of 4 years.
The First term of six months
ended on 28th April, 2022.
The other terms and
conditions are available on
website of the Corporation

at https://licindia.in/
getattachment/Investor-
Relations/Policies-and-Code-
of-Conduct/Director-s-Policy.
pdf.aspx

He was appointed as an
Independent Director for
second term w.e.f., 29th April,
2022 for a term of 4 years.
The First term of six months
ended on 28th April, 2022.
The other terms and
conditions are available on
website of the Corporation

at https://licindia.in/
getattachment/Investor-
Relations/Policies-and-Code-
of-Conduct/Director-s-Policy.
pdf.aspx

He was appointed as an
Independent Director for
second term w.e.f., 20th July,
2022 for a term of 4 years.
The First term of six months
ended on 19th July, 2022.
The other terms and
conditions are available on
website of the Corporation

at https://licindia.in/
getattachment/Investor-
Relations/Policies-and-Code-
of-Conduct/Director-s-Policy.
pdf.aspx

Details of remuneration and
remuneration last drawn

Please refer Corporate Governance Report annexed to Annual Report at page no. 215

Date on which first appointed
on the Board

October 29, 2021

October 29, 2021

January 20, 2022

Directors/Key Managerial
Personnel (if any)

Details of shareholding in the | Nil Nil Nil
Corporation
Relationship with other None None None

Number of Board meetings
attended during the year

Please refer Corporate Governance Report annexed to Annual Report at page no. 215

Details of Directorships/
Committee chairmanship
and memberships in other
Companies

Please refer Corporate Governance Report annexed to Annual Report at page no. 215
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Name of Director Ms. Anjuly Chib Duggal Mr. Gurumoorthy Mr. Raj Kamal
Mahalingam
Age 65 years 66 years 52 years
Nationality Indian Indian Indian
Qualifications M.A. M.Sc. (Statistics), MBA B.Tech (Mech. Engg.), PGP in
Management
DIN 05264033 09660723 07653591

Brief Resume

Ms. Anjuly Chib Duggal holds
a master’s degree in arts
from the Punjab University.
She is a retired Indian
Administrative Services officer
from the Punjab cadre (batch
of 1981). Previously, she

has also worked, amongst
others, as Secretary with

the Department of Financial
Services, Ministry of Finance,
Government of India and as
Secretary with the Ministry of
Corporate Affairs. She was
also a director on the board
of Reserve Bank of India and
State Bank of India.

Mr. Gurumoorthy Mahalingam
holds a master’s degree

in science (statistics) from
Indian Institute of Technology,
Kanpur and a master’s degree
in business administration
(international banking and
finance) from the University

of Birmingham. Previously,

he was, amongst others, the
whole-time director of SEBI
and was also the executive
director of Reserve Bank of
India and has numerous years
of experience in the financial
sector.

Mr. Raj Kamal holds a
bachelor’s degree of
technology in mechanical
engineering from the Indian
Institute of Technology,
Bombay and is a post
graduate in management from
the Indian School of Business,
Hyderabad. Previously, he
was also the Chief Executive
Officer of OYO Vacation
Homes.

Expertise in specific functional
areas

Administration, Finance and
Corporate Affairs

Banking and Securities
Regulations

Administration and
Management Consultancy

Terms and conditions of
appointment / reappointment

She was appointed as an
Independent Director w.e.f.,
29th January, 2022 for a term
of 4 years.

The other terms and
conditions are available on
website of the Corporation

at https://licindia.in/
getattachment/Investor-
Relations/Policies-and-Code-
of-Conduct/Director-s-Policy.
pdf.aspx

He was appointed as an
Independent Director w.e.f.,
29th January, 2022 for a term
of 4 years.

The other terms and
conditions are available on
website of the Corporation

at https://licindia.in/
getattachment/Investor-
Relations/Policies-and-Code-
of-Conduct/Director-s-Policy.
pdf.aspx

He was appointed as an
Independent Director w.e.f.,
29th January, 2022 for a term
of 4 years.

The other terms and
conditions are available on
website of the Corporation

at https://licindia.in/
getattachment/Investor-
Relations/Policies-and-Code-
of-Conduct/Director-s-Policy.
pdf.aspx

Details of remuneration and
remuneration last drawn

Please refer Corporate Governance Report annexed to Annual Report at page no. 215

Date on which first appointed
on the Board

January 29, 2022

January 29, 2022

January 29, 2022

Details of shareholding in the | Nil Nil Nil
Corporation
Relationship with other None None None

Directors/Key Managerial
Personnel (if any)

Number of Board meetings
attended during the year

Please refer Corporate Governance Report annexed to Annual Report at page no. 215

Details of Directorships/
Committee chairmanship
and memberships in other
Companies

Please refer Corporate Governance Report annexed to Annual Report at page no. 215




Name of Director

Mr. V. S. Parthasarathy

Mr. M.P. Vijay Kumar

Mr. Sanjeev Nautiyal

Age 60 years 53 years 60 years
Nationality Indian Indian Indian
Qualifications B.Com, FCA B.Com, FCA, FCS, FCMA BA, MBA
DIN 00125299 05170323 08075972

Brief Resume

He holds a bachelor’s degree
in commerce from Gujarat
University. He is a fellow
member of the Institute

of Chartered Accountants

of India and a member of
the Institute of Chartered
Accountants in England

and Wales. He has also
done Advance Management
Program from Havard
Business School. Previously,
inter alia, he was also the
group chief financial officer
and group chief information

officer of the Mahindra Group.

Mr. M.P. Vijay Kumar is a
Chartered Accountant, Cost
Accountant and Company
Secretary. Since 2007, he is
the Chief Financial Officer at
Sify Technologies Limited,

a listed company. He is an
independent director on the
boards of, amongst others,
Thejo Engineering Limited.
He is also a member of the
IFRS Interpretation Committee
of International Accounting
Standards Board, member
of IFRS Advisory Council,
London and a fellow of the
Institute of Directors. He

had earlier worked for the
Investment banking subsidiary
of Sundaram Finance Limited
for over 7 years and was

a Chartered Accountant in
practice for over 8 years.

Mr Sanjeev Nautiyal is a
former Deputy Managing
Director of SBI.He holds an
M.B.A Degree and is also a
Certified Associate of Indian
Institute of Bankers (CAIIB).
Mr. Nautiyal was entrusted
with varied leadership roles in
his 36 years with SBI, major
ones being:

» Dy MD (Financial Inclusion
& Micro Markets)

» MD & CEO , SBI Life
Insurance

» Chief General Manager
Ahmedabad Circle

He was also entrusted with
responsibilities, such as:

» CEO, Retail Branch, Bahrain
» Regional Head of SBI
Operations in Middle East,
West Asia & North Africa
based out of Bahrain/Dubai.
Mr. Nautiyal has wide
experience in areas of
Financial Services viz,

Loans to Retail (SME,
Agriculture, Housing, Car,
etc.), Mid Corporate Lending,
International Banking, Human
Resources & Life Insurance.

Expertise in specific functional
areas

Management, Finance and
Accounts

Financial Reporting,
Audit, Corporate laws and
Information Technology

Banking and Life Insurance

Terms and conditions of
appointment / reappointment

He was appointed as an
Independent Director w.e.f.,
29th January, 2022 for a term
of 4 years.

The other terms and
conditions are available on
website of the Corporation

at https://licindia.in/
getattachment/Investor-
Relations/Policies-and-Code-
of-Conduct/Director-s-Policy.
pdf.aspx

He was appointed as an
Independent Director w.e.f.,
29th January, 2022 for a term
of 4 years.

The other terms and
conditions are available on
website of the Corporation

at https://licindia.in/
getattachment/Investor-
Relations/Policies-and-Code-
of-Conduct/Director-s-Policy.
pdf.aspx

He was appointed as an
Independent Director w.e.f.,
29th January, 2022 for a term
of 4 years.

The other terms and
conditions are available on
website of the Corporation

at https://licindia.in/
getattachment/Investor-
Relations/Policies-and-Code-
of-Conduct/Director-s-Policy.
pdf.aspx

Details of remuneration and
remuneration last drawn

Please refer Corporate Governance Report annexed to Annual Report at page no. 215

Date on which first appointed
on the Board

January 29, 2022

January 29, 2022

January 29, 2022

Details of shareholding in the | Nil Nil Nil
Corporation
Relationship with other None None None

Directors/Key Managerial
Personnel (if any)

Number of Board meetings
attended during the year

Please refer Corporate Governance Report annexed to Annual Report at page no. 215

Details of Directorships/
Committee chairmanship
and memberships in other
Companies

Please refer Corporate Governance Report annexed to Annual Report at page no. 215
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Name of Director

Mr. M.R. Kumar

Mr. Suchindra Misra

Mr. Raj Kumar

Age 61 years 54 years 60 years

Nationality Indian Indian Indian

Qualifications B.Sc, Licentiate from B.Sc (Hons) and PGBM B.Sc
Insurance Institute of India

DIN 03628755 01873568 06627311

Brief Resume

He is the Whole-time
Chairperson of the
Corporation. He holds
bachelor’s degree in science
from the Faculty of Science,
University of Madras. He has
also passed the licentiate
examination conducted by
the Insurance Institute of
India in September 2015. He
joined the Corporation in the
year 1983 as an apprentice
officer and has experience

in the insurance sector.
Previously, he was the zonal
manager of South, North-
Central and North zones of
our Corporation and has also
headed the personnel and
pension & group schemes

department of the Corporation.

He is Government Nominee
Director of the Corporation
and is an officer of the Indian
Defence Accounts Service
from the 1990 batch. He is
presently serving as Additional
Secretary in the Ministry of
Finance, Government of India.

He is an alumnus of Delhi
University and XLRI-Xavier
School of Management,
Jamshedpur.

He is the Managing Director
of the Corporation. He

holds bachelor’s degree in
science from D.A.V College,
Guru Nanak Dev University,
Jalandhar, Punjab. He joined
our Corporation in the year
1984 as an apprentice officer
and has experience in the
insurance sector. He has also
served as the Chief Executive
Officer of LIC Mutual Fund
Asset Management Limited
and was also the Zonal
Manager, central zone. He has
also headed Estate and Office
Services department. He was
also the Senior Divisional
Manager of Gorakhpur

and Jaipur Divisions of the
Corporation.

Expertise in specific functional
areas

Administration, Life Insurance
and Corporate Governance

Administration, Finance and
Corporate Governance

Administration, Life Insurance
and Corporate Governance

Terms and conditions of
appointment / reappointment

As per Government of India
notifications dated March

14, 2019, June 09, 2021 and
January 30, 2022

As per Government of India
notification dated July 04,
2022

As per Government of India
notifications dated November
01, 2019 and January 30,
2022

Details of remuneration and
remuneration last drawn

Please refer Corporate Governance Report annexed to Annual Report at page no. 215

Date on which first appointed March 14, 2019 July 04, 2022 November 01, 2019
on the Board

Details of shareholding in the | Nil Nil Nil

Corporation

Relationship with other None None None

Directors/Key Managerial
Personnel (if any)

Number of Board meetings
attended during the year

Please refer Corporate Governance Report annexed to Annual Report at page no. 215

Details of Directorships/
Committee chairmanship
and memberships in other
Companies

Please refer Corporate Governance Report annexed to Annual Report at page no. 215




Name of Director Mr. Siddhartha Mohanty Ms. Mini Ipe Mr. Bishnu Charan Patnaik
Age 59 years 59 years 59 years
Nationality Indian Indian Indian
Qualifications LL.B, MA, PGCBM, Licentiate | M.Com MA (Political Science), FlI
from Insurance Institute of
India
DIN 08058830 07791184 08384583

Brief Resume

He is the Managing Director
of the Corporation. He holds
bachelor’s degree in law and
a master’s degree in arts
(political science) from Utkal
University, Bhubaneswar,
Odisha. He also holds a

post graduate certification

on business management
from the Xavier Institute of
Management, Bhubaneshwar,
Odisha. He has also passed
the licentiate examination
conducted by the Insurance
Institute of India in November
2002. He previously served as
COO and CEO of LIC Housing
Finance Limited and has held
various other positions, such
as, Senior Divisional Manager
of Raipur and Cuttack, Chief
(Legal), Chief (investment

— Monitoring & Accounting),
Executive Director (Legal),
amongst others. During

his tenure as chief (legal),
Mumbai, our Corporation

also won the “Best Insurance
In-House Legal Team of

the Year” at the Legal Era
Awards 2013-14. He joined
the Corporation in the year
1985 as an apprentice officer
and has experience in the
insurance sector

She is the Managing Director
of the Corporation. She

holds master’s degree in
commerce from the Faculty of
Commerce and Management
Studies, Andhra University.
She has also completed the
certification programme in IT
and Cyber Security for Board
Members from the Institute for
Development and Research
in Banking Technology
(established by the Reserve
Bank of India). She joined

the Corporation in the year
1986 as an apprentice officer
and has experience in the
insurance sector. Previously,
she was also the CEO of
LICHFL Financial Services
Limited and has led the
international operations of the
Corporation. She has been
recognized as one of ‘India’s
top 100 women in finance’

in the year 2020 by the
Association of International
Wealth Management of India

He is the Managing Director
of the Corporation. He holds
bachelor’s and master’s
degree in arts (political
science) from Utkal University,
Bhubaneshwar, Odisha. He is
also a fellow of the Insurance
Institute of India. He was

the Secretary General of

the Governing Body of the
Insurance Council. He joined
the Corporation in the year
1985 as an apprentice officer
and has experience in the
insurance sector and has
handled several positions

in the Corporation such as
Senior Divisional Manager of
Jamshedpur and Berhampur
Divisions, Regional Manager
(Marketing, Bancassurance
and Alternate Channels),
Regional Manager (Customer
Relationship Management)
and Director of Zonal Training
Centre, Agra.

Expertise in specific functional
areas

Administration, Life Insurance
and Corporate Governance

Administration, Life Insurance
and Corporate Governance

Administration, Life Insurance
and Corporate Governance

Terms and conditions of
appointment / reappointment

As per Government of India
notification dated January 20,
2021

As per Government of India
notification dated July 05,
2021

As per Government of India
notification dated July 05,
2021

Details of remuneration and
remuneration last drawn

Please refer Corporate Governance Report annexed to Annual Report at page no. 215

Date on which first appointed
on the Board

February 02, 2021

August 02, 2021

October 01, 2021

Details of shareholding in the | Nil Nil Nil
Corporation
Relationship with other None None None

Directors/Key Managerial
Personnel (if any)

Number of Board meetings
attended during the year

Please refer Corporate Governance Report annexed to Annual Report at page no. 215

Details of Directorships/
Committee chairmanship
and memberships in other
Companies

Please refer Corporate Governance Report annexed to Annual Report at page no. 215






