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T aififes WM 45 P AT

TeTE g1 AT € STl 2 o et Sftee v faem & el 6t gt aiffes wrrr do (Tefted) STeER, 22 3R, 2023 S 1130 T (4T
7.9.), AT FI=HRTT (“AA”) | 3= Afea-fagerar areai (“siedien”) & e |/ forafaRes 9= ) FriarE &34 & fog smafe
a%\_rlTQ'lﬁ:

NATHRUT 1Y

1. Sha= 91 e iR, 1956 ot oRT 24 &Y, 24 = @R 25 € B IR 31 A, 2023 P A fa<hg ¢ F forg e & SrEmRifae faxi faon
(Tifepe faxi fa=ell Afed) W feR &/ W@ 91 3R orRamiere! @1 RAIE Bl 3= |

2. Sige S e ST, 1956 T SIRT 27 % STTRIR 31 AT, 2023 Y AT i o o forg e @Y anfifer R oR faaR e 3R S = |

3. Sfiaet S e ifRiffem, 1956 Y T 28 Y (1) & TR IS IR SR 31 A1, 2023 Y I A A o forg % 3 9y SR AR % <ifer
A IR faaR AT SR ST wee |

4. TEIRIED B YRS FRAT MR SH TR afRE RuiRa wva 3R, 39 Fd 3 AR o, af Sfra v s o fefoRad eedi o) ga arere
hed P /Y T IR PR

“Jereq faar ITe & 35 Sawt i foem sifferm, 1956 a1 eTRT 25 o TeT afSa Sitam i e s 7, 1956 o i 22 SR 3= ofr] Jrareri,
I} P1E A, & IFAR, A IR RSN TS U Ut S (THH GofehRoT T 00278549) iR A1 GeioH G TS Gorgerd!, §as (H
TOTERRYT AT 1050165/ Sg-100015) &b A TR 1M & FrferRed denfe Hda ol () @t gRe o1 e wer iy ot
RrpRer IR e Feet R srgAfed el sk et 3k TR sifies W srgAifRe aear &:

. AWV eTH HT AH Frdaw | guN wH doteoT e &1 Frdw
i ECN ST | = (FRN)
||t R g G G| MDO06S ] 004137S / 3 e 3 forg, e TG 3 AT ¥ % B
TeATeTdt S$-200041 2026 H STRATSTE B dTell 541 TiIGH & A9 b
2 | e IR oR HeEER BO0007 Heg 101569W 5 T 3 forg, e ToleH 3 WHT ¥ 9% AR
2028 H SRS B aTell 7 41 IOl & THII b

S T WY Aehoa faT STraT @ 136 Shiaw i1 e i, 1956 9 9RT 25 & 1oy afda Shies 1 e g g, 1956 & w22 iR a=r
AR Irae, If PIE B, F IR F M F e Hedt Bl oramRien Ay @ RieiRer R e ded gRT srgAifed srafd e et ok et
IR IRsifiie & forg form & forg o Heet oraTereht (SIEIY) Y ForRgeh B/ g: s vt o forg aifdrepet o ST 211

T T Y Aeheq fohar ST 2 36 A & fere ded (A€ & erareien fafy i) @1 STRh X! & e & a1 A R¥Hep HY F I aret
W 9T DI & B b forg AP b ST B 1”7

faeoy am:

5. {9 & ieiions sreasl & wa W 47 Rigred Al (SIaTEe: 08058830) T FGRF & forg T ATeRYT Hahed & 9 H FfeiRad Hehed TR - R
e e @ik, I g wwen o, o fr=foRead sxame oika =

“ehed forar SiTa 2 3 Shawt St o aifdiferem, 1956 Y o1 4 (2) () 3R (&) & e fea shaw §mr fm g fgm, 1956 & g 3 &
TR, R APBR P 28 3T, 2023 BT AL P AIAH | R Siia G117 & gaeT Faeres <R gor 47t Rigret At o1 Fgfs 77 &
qUTcHIfords STedel & WY W 29 1Y, 2023 H 29 T, 2024 T T SP ILA, 07 [, 2025 Teh 71 & T HRIGRY ATHRT iR Faie1 g & Fa
% 2,25,000/ - (FEiReT) & I IR 62 I9 BT AT 1T PR Y ARG T AT 3Tl T e, S ¥ T8t §, TSGR U A1S RT NPIRT o AR
Tete g1 SrgAfed fobam g 1”
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6. M & ydey e & wa # 57 Srrene oA, (SISTETH: 10000437) &1 G & foly Uo ATeIRYT Jeheq & WU # fFrfoiRed Tehed qiRd & =R AR
&A1 AR, Il S = S, @ R=forRad gare wiRka e:

“eheq foham SITen @ 36 o= S e aifdfrm, 1956 o R 4 (2) () & ey afSet Shaw 1 A e Fram, 1956 % 3w 3 3 SRR, <Y
ST Q. 3 gk MR IRBR @1 13 7, 2023 B ARG & Arezd F W % gee Aderes & w9 A R 2,05,400/ - 3  2,24,400/ - F ITHAE H
13 9T, 2023 | STe! JAGHT BT ARG P (T 31 7S, 2025), AT Il AT T, ST W T8 &Y, TagAR 39 a6 g1 RIBIRE & AR TWiE gRT

SrgAfed fomar T 17

7. W & ydy e & w9 # 5 daerer oS (SIS 10119561) B FGRE & folg T AR Hehed & w9 # FAfeiRed Ao TIRT a1 | TR
A1 AR, Al S = S, @ fRe=forRad gare wiRke ee:

“eheq fohar e & fob SN e form aifdifvem, 1956 Y eRT 4 (2) () 3 ey afet Sha=t S e = fm, 1956 % o 3 & STgRIR, &
Tere U1S 1 FIGRh WRT IRBR Y 13 AT, 2023 BT HERTTT & Arezd I e & JaieT FAISeTas & 9 H < 2,065,400/ - T 2,24,400/ - & I H 01
31, 2023 I ST AAGRT I HR B TRIG T (I 31 AL, 2025) T FTH NS b, St Y Tt &Y, TR 39 SIS gRT RIBiRer & rgaR
TS ERT SFgfed fepan 2 | 7

8. o ot < farce et # FfERI & oM 9 ge iR SR fawRer T & e & SrgArae & forg ffoRad Hdhed B G AR Hhed
% ®Y # UIRT BT SR, Al S wen S, & fFfoRed deed iR =

“Heheq faar iTe @ b e Siar form i, 1956 Y kT 24 (2) & TraeFT & SRR, HRAG e 1 e &Y A1 el amaneit e
TASTSH! Iob MR UMt AReT fa a 2022-23 & forg iR fat a 2022 & forg Terams=t sl o forg o & fawier iR siftei faemor T &
P ¥ Be & forg el o prifeR Fewfr & e 2, SR b A g1 Ry Y i€ 817

I g Yt Feheq f3har STren 2 o ToremsY ifif<rm, 1956 T IRT 24 (2) I TraEHT B STTRROT H, HRA S A1 37 36 et gt e fasy
T 2023-24 F TG TAMERT Feoh SR TAMER ARIINT 3R <7 a 2023 F forg Getams=h st 1 o & favrer iR ity faaer iy & e
JPe AR &, I P 9 qRT iR vt 1€ 217

9. T & Fdel Tet oFie & SFFART & foly T AT STd & g fferiRad SRad TR faR =1 3R 3l SR e o df aikd &=

“Heheq fahar SITe & 13 S 1 e aifdiferm, 1956 Y oRT 4% & TTae OF o | I WTae o SicRie 9 T v oiR faftrmt %
ey fed, AR SRy 3R faftr IS (Riage SR SR et stawaea]) faftm, 2015 % faf e 23 3R o org yrauT, I B
8, SO fpy g e, SUiRYT A1 G TR o o MR Sitae S R (o) ot ieifae et oie ot SR, Sl - W AR)
B 3R e @ oraTaten WY & STgAIGT & STRIR, AERATT Qe Hedt &1 (TR 391 a1e "ae” & w9 # ST g, e oraraen [y
g S g1 i/ ereh fobt  faf¥aa sifdrgpa IR ), 31 Hohed GRT FHI-HA IR UG 3791 SITehal ol JANT R o forg SRR Y& el
g fTey v 1 fa=Tia a 2023-24 3 forg TRt dhaf~iil/ ieifre vat & <mer 7 argaeli/ cgaweiati/ ofF-a § 9a%1 = o forg 3R/ a1 90 &= 3iR/a
TR Y@ & foTg (TR AR <AFIe AT TehTch SFIGH bl H1 AhR AT -3 BT SRIll A1 3g2T), Sk 71w Y 3rtelt aiffer T o ot g
T e B, Rt a7afdy dog 78N F 31fdes o &1 Bt | eanlt Shufall/ e ger wenfi [ fafRew fafteml & orgarR fem &t <eifdre ger
2, IR FARaRaT & WieaW 3 A1 9gel & rgael/ aRensli/ oAl T AdMIGRYT A1 fORAR A1 WRNe A1 Y 3R W WU H - oF-37 A1 I SN
fArferiRaa &:

(i)  IR-gRaca o=/ & s gfergferll Y ST 1/ e o 3R S Hafdrd o

(i) e ¥ o argee/ gawen 1 oF-od, o @l @1 IRl 3R e wnfie &, S fos I8l oo Sif T8l § S o 1 o o iR 5=t

W 3 oI~ BT faRor S 3 s fraRor § o mr @

A & IIASIE DI T W oia St ORI a9 2023-24 & AR AR 77H B 3FTedl aifiics 3 S8 &1 ARG b Silfeh Ug8 Al 9 31 &t
rafer & & anf, EAnh (3¥) &R / a1 Hdfer ger (3W) & e 31,000 FRr A1 faiir af 2022-23 I forg e & SrEmRifar faxir Rl & srgarR
Tiffer AP FRITR BT 10% I 1M B Fapal &, S 0 HA &, A1 P 317 Wy e < F79-T77 R FHr/ RNz F dad ang 2 gadh &,
TKT o AT/ Fae/ oF-3 8121 B Y 3R 1 & AT SRISR & 34 & IR o e

eI 987 BT 9 -3 B TP far af 2023-24 % forg srgfaa Wl ok
I TSIy &Y TR T
TS RIgaTet B e e fafics | ferafordl/ Faeit o0t @lig T T 20,000 RIS AP

AT T8 H} Hehea fhar SIre 2 6 FRwIe ved, WegRT o] Sl & SRR e &) eraroder affey aiR/a1 Fderes (aif) sik/ar sifder (aff)
P I DI TS I T A7 Fohelt ° 9IRE T TR SRt o forg figed 8 | 39 9 S, faer, et SR et SiR U9 Seaararil, oial amife o
Fefd =1 S 1S o1 ot fdes & 39 ke bl YU - & forg StTaeges, ais=ig a1 e = |7
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10. <. AR TS RIS (SISTEU: 03609968 ), TRABRY ARG Fgeres & &9 § FRYRe & forg vor Teme g=amg & w9 § feR o= o, aft St
T T, < IR e

“Feped faram STe @ 35 Sham S e oifSifoem, 1956 1 R4 (2) (S) F TTHR, <. AR TG ARRTET B FgRE TR TRBR 3 ARGz
faTiep 28 [, 2023 & & AT B IRBR AT SRS & 9 H Tebrel IHIT & 1T TSGR S & S e MGRh Bl SR § 3R 3 A€ gRT
BT & STIRIR CAIGERT STgIfad b 2 17

1. 7 & ydy e & 9 # £ Fauret ¥ @ FgRe & ol 0o AeRYT Wehed & WY § FfoiRad Iaed TiRT a7 &R faR & @i, A e
JES S, A FforRe S=ema ariRe e

“Heped far wIrem 2 5 voremsd ifdferm, 1956 &Y Rt 4 (2) () & e ufed e S form am=T fem, 1956 &5 W 3 & SRER,
£t AT L B FGH WRT TRPR BT 19 TS, 2023 BT AL o A1z 3 7 & gaier Figeres & w9 7 T 2,05,400/ - I T 2,24,400/ - F I
# 20 FolrE, 2023 ST AT B ARG T (I 31 R, 2025), A1 3FTed A Th, S W Tt 81 T B TS & iR I 1€ gRT RIBIRE

F IR TS GRT IgAIRa fmar T 21

IS & A IR
YR St i fom 2g
FXIeR/ -
9e T AT
HI AT SR ST STeBRY
(T EAT: UHAIG 7744)
f3Aiep: Jars 21, 2023
WIH: 443
FGH FHEATE:
IR Sitae T e
"2AFem’, Sae Siw A,

AW diEe, GaS - 400 021,
R &R : 022 — 2202 2079

0T investors@licindia.com
Jg9Tge: www.licindia.in

A

Y

1 28 faaR, 2022 & FM IR AT 10/2022 &% FFAR, S HIARE A & HATeR GRT STRI AT IRIS & 12T qfce IR AT 20/2020, 14/2020,
17/2020, 02/2021, 21/2021 & 03/2022 (WS F9 F “THRAG aRTF” &% w9 § Hafiier) faifda e 05, 7 2020, 08 31, 2020, 13 37, 2020, 13
SR, 2021 14 faaR, 2021 3R 05 7E, 2022 Td BrART A &% HACR (“THRIG”) GRT SR o1 Iiftes oot dern wRe gferfer oik fafvw
IS gRT SN RIS W1 SEBI/HO/CFD/PoD-2/P/CIR/2023/4 f&Hieh 05 TT+1aNt, 2023 1 Wit o IRY= AT SEBI/HO/CFD/CMD2/CIR/P/2022/62
faTiferer 13 A1, 2022, SEBI/HO/CFD/CMD2/CIR/P/2021/11 f&FTifdhet 15 S+1enY, 2021 T SEBI/HO/CFD/CMD1/CIR/P/2020/79 {2 12 7S, 2020
& N1 UGl TN Ud S |1 S Shaw S e iffeem, 1956 (“octemsY ifdifam, 19567/ “Teres AifdfEm”) % grauHl SR S9d dgd
T I frm ok A, ot sifdifeem, 2013 (AL i o), I (THegan IR 3R JohianRor anawadan) faftrm, 2015 (“I gRagan
fafem”/ “ 3t (TereiiamR) fafvam 2015”) & STgeRoT & e 3 HfEA-HI=6ReT (“A_AY”) a1 o1 oiifear fagarer Aregwl (“sivdied”) (39 918
“goragi™e TRl % w9 # HaTT) & A F oo IR GoNeH SR ohReY o of fora 21

2. S 1 o T R, 1956 % ST AfSd QSRR iSRRI, 1956 o SIRT 23 & STgRRYT # Ueh ARATHS fdaxvl off 39 e (“ga”) &
S I3 9 1 & St (e eRe iR R sgaem 3 S&fia fFaver FeiRa a=ar 8, 596 e Aer= g

3. Sita= 91 fAm A= R, 1956 & AT 28 & 1o afde et affSerm, 1956 F Traem=l & IrgRRvT H, Toied § 4T &9 3R
AN HYA F oI U e Y MRS A7 % forg g giait fAges e &1 e # siik ufeeht Y fAm 1 waww 99 Y smavgean
T 21 FfF T2 woiten i F w1 F mAfe 3 o @ 2, gafon wewl 9 Wi sufRufer Y sravaear # W w1 far
2| TEgNR, W g STt 2 AgRRe 9 gl T ooliew 3 forg Suer w8 @nft siv gwfere oofien verer, giert wi, SufRufer o=if
3R At e g ey o e T 2

4. AN (g IR IR gHdIao sMaegsad) fafem, 2015 % fAfSTa 36(3) F dad faaver iR et & Fder & Shaw S form e e,
1956 o {2 28 TF YReNT ot ferd TR (SMERAITISTS) GRT STRY AfRAAT A1 - 2 % IR S8 a1fifes A 33 § s/ 3 s oot
AT 1 5 TOIGA & ANCH & ATAD-F b W9 H IR [ohd 1 & Sl ARAESD [9a=0T BT & 2 | 7o 1 FgfRe/g7: FgiRe o1 /i o=t arel
et I W I Jerciaol/ enfe o g8 & |
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5. Wa% GoigH # IR/ 3igdion Aremm ) do P B & MuiRa §9g & 30 fAFe ggat o 15 e a1g d Aifew § SfeaRad uftan &1 are axes
A B bt 8 | e, <1eet RIiRES feuivre fofies (viga<iva) for S-aifé aaage www.evoting.nsdl.com. TR Sidd BRIAE! <&
T | RN/ Moo b A1emm J o A et B % forg favaga e 39 Afesy 3 fewafdr o fve & | A9/ sivgdien & Aresm < woligd & 9 o
et el 1 AR o o TeremeRit A=A, 1956 Y EIRT 23T & STINIR T S e I Y o SiR fafrmi o smeiiosans g sy
JFYAIT A - 2 & TE TOTYRT Y T HRA B BT SIG |

6. AN/ SAgdIon & ATe | UoNGA H HIT o Bl GfAem =AM 1,000 e & forg Tget STl Tt TIaT (9.31.9.9.) & MR TR I FRTg S |
TOIGH H 9.31.9.9. & TI9 & PRI TS TS (2%31 AP IR I8 alel IRERDT ), TAICR, AL Faerpi, e, T4 saed S,
SIRITReT AT & STeHet, IR MR TR AT & Sreaet, RauR®! @ T IR F Tede], rRaRlerd! M & Haer § PIg gfcrder AR T
B

7. PHRC/IRIFK FEl BT 39 TR BT A0/ STAGH & ATead I TSIGH H W o SR SR $-aIfeT o A1ead 3 A1 TSN & QR A B=e
F forg I el g I & JAehed/ TRV 97 37 B T b Bl T8 FAIOT reaht IR (IEIew IRed) HoT bt STaeadhal & | < dobea/
qIfSeRRoT etk B doilghd el 0ol o HITAH | snaco@snaco.net & 12T evoting@nsdl.co.in TR 3ifdd T IR $het GRT AT ST |

8. WgTh YR & Al H, b Haxd R 1 Fawl & YRRER & STgHIR Seh I & ¥ H T8t IR % 0 # 31T 8, TOGH § e STe &1 ghak
|

9. aIftfer RS 2022-23 & T TONGH Y AT FdeT SATEI b & AT F I Tl Bl Aol S I & RFeh §-7e1 T 21 JoATE, 2023 (FTeraR)
AT T ol FAIRY o) e/ fReuifore gl (S1.dr) & e dolierd € | ot arfifer amrr doe (Tofien) SRR &eet 3t ot fovm ot
JeIZe www.licindia.in TR 3TeiTe R & T 2 3R 39 IeTh eRTiall I S1ess s 3iR A9iel el Tag=ioT i1t s fofiee & qadgel
& ST FTHRT HHL:www.bseindia.com 3R www.nseindia.com TR @1 ST Hehell & | I8 NS TGN @l Je=IST www.evoting.nsdl.
com R ¥ Ul B |

10. omuier & for Repre fafar:

F) TASTS AT, 1956 P aRT 28 3R A (TG T IR FehSIawoT aearsand) fafrm, 2015 & R 42 F srgaRw 8, Haw
& 3 b a1 3 24 7, 2023 B g2 T 936 A 310 3R Gow &b 9T 3RS TR R T 3 IR AR & 3ifew e A RyewRer oY 81 31 A
2023 T I T 99 O forg Sifcm ariier & e & forg Rapre fifdr Iepar, 21 Jers, 2023 o |

@) ol adf 2022-23 & forg sifcm amwier, TRt Tolied # el gRT SIgAIfRd by ST & 91Q el i 20 iR, 2023 (HAR) T AN SRR
P ARG 3 30 fai & iR S el / AR Hiferap! Bl YT {3 STE ek M YehaR, 21 Jells, 2023 T ATGAIAS T BT TN
R Tl & IRTR/ feaiforest ufrifia # Sueres £ |

) i FY H IR G 1ol IS BT TS gRT Gfor 3 St 2 o I Fefer feaoredt gRiifi & wmer gofigsd da faamer, R wrer a
3 ST W T IERET H 7, T GRT ATH7e 3 1T 3 forg SorirT faam g | e e famor an 9o aifdrrer # faseht +f oReci= &
forg St w9 # IR T el FE I A 9T BT A SR R PR Tl B el 2 | 3, ST T 7 AR I ATl FIl F IR
T ST 2 16 9 o1 oot oiiR/ 1 Sep arfdeer # ot o s5ea Y g & forg qRa o fediorest gl & wad R |

") ifie w9 ¥ TR 3@ arer Aawl J SR 3 e 8 36 3 (i) sRaneiRa oTgRiy o Y I Y TS SR IR Rk T Selagi e SHTer
a1 (ew) S doiligre y, FoTe a=y &1 M, Bifordl FaR, da fIaRvT (SI9Y de @l e, o SR 2an ot 1 iR Ie, SEUhual,
THIMSRNSIR faaxvr), (i) 8 B o wa-weanfia ufy iR (iii) M & IR @1 XE fbam 21 = 951 $7et gRT einward. ris@kfintech.com
R WA |

3) o el 71 31 I @ & =T by srwse e b 2, S+ forg o fobslY o arghva saer b e N R & Repr€ # vl R
SATHIET T YA B_m |

7)  f I 2020 % SFTRROT A, 1 3T, 2020 ¥ AT o LA A AT 1 IR AN & IR W 1 MuiRa R R TReRS! 1 e fag
TQ A F A TR PR B BEr He e g | [ Al & fog MeiRa =i & forg, Fomn = sif¥fam, 2020 oIk 3906 eiemt &
Eicl
Te Al ARETI TRRURS SR S SR 1 T = o forg ITRERN 81 8 SR 8 & 127 BiF e 1597/ 1509  Gep ST 9=t =
3MITTF B |

faceh Ao et (Twhangens)/ el didmifer fawre (Trdiens) wfiRd i aril IRYRS IR iR I7F & o™ & <91 & g &x
fe P TET AUBNI SR BT Y IST Fehdd &, ST AT SIS YT hR P 1 & O fob IS TIY U BT SN0, AThr i
YT, R fERT JHIOT U3, BT 10005, hIS 3= SRSl S B G A1 YT HR b foTU Mmaeyes &) Fehell 2 |

TP TG YeraR, 07 JeTE, 2023 BT TG BT G TF W1 T o1, Rreient $het aart fem / IRRGR / Sidt 3 et dofiga o ok SR e,
21 T, 2023 T AT I T8t AGTID DRI ST BT b STl b Ty o |
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1. i TR & Hay ¥, SR aret -7 BT A & oy, el Y e & IR 2 5 9 IR e = iR RIRGR B3 W@,
TADH HeR, $-H AL, AHITDA AP AT AGTh TRDI H B W 9G1d &b IR H G B, S| 1 AR 8 |

AR gffer ik i O (/) 3 gy TR & g% WrieR gRT i @ra e (C497) IRg e e @R faar 21 s§fer,
ST Y H R @ dTel Tl F SR o et 2 b o e Ruifore wiféRidie o 8 S o, Racs 12 3 o1am e el ol TR
FR IR & | HifiE T H IR A 1ol T TR 2 I IRRER (SIRER) BT 191 47 falawor S/ e |

12. gRagan gl & fafeme 40(1) F TR, TNfT w9 H, TAag Hufal o giraferll @1 1 3, 2019 | Fadt femeRacsse w9 § wHaRa
T3 T AT B | AT Ta HUT ST < 3 WY ¥ 25 STEY, 2022 % 379 9RYS . SEBI/HO/MIRSD/MIRSD_ RTAMB/P/CIR/2022/8 o HTEAH
¥ gAlag HUET 1 JaT STGRIH Bl T PR T Hael SHT HT § FRTRI STRY B T M 3 8 S gfeetde IR T o SRy
BT, AP T TR 74T, FRrdfer T a1 et/ fafea, srgrred, SRrfe ST o3 &1 Su- v/ favrem, gfryfer samms/ wiferlt
T TP, T AR TR |
D A1, T8 €A <, T el <1 a1 STgRIeT bt chaet it AT T ST qahell & ST ol charsit STgaTer & | Il 7 24 SaR, 2022 1 3o+
SIERTET & Hiezw J g At 3 & o giafiem ok giaiore & forg vt o1gRiell ot et feeRaeess wu & Jwfira faan sme | 391 e
# T g SR it IRl | F T ShRewl Y T R 3IR srifiastaner & R ol @t o Yo & forg, el bt SetE & S & R 9
T WY # ST U9 I 7Y 3RT T AT a1 < | T 397 SieieT # e & forg 7 3 aTREN 3 3iueh ok el & |

13, Sira d fem | fafam, 2021 & RERE 9 & 1o Tes e fSfam 1956 1 GIRT 55 & JTaei & SFFRRT H, IR I dTel wawd iR
TI5 W, T (R ARG BT AT PR T &, R AR 197 STTIPR T URe a1 it Heh uRap! 31 g b Ry & Ffgat 21 | e wa o
IR T TTel T 3 G HT A1 IS o forg o1 Heifd feuifore?t gl ok wifcres g # 2 I IRRT % Ady A IRRGR J HuH R
T 2 |

14. &9, FarA, ¥ faawor v TEiHET TG FA * forg A=

Jt & 16 AT, 2023 I IRYH F&AT SEBI/HO/MIRSD/MIRSDPoD-1/P/ CIR/2023/37 o STRIRYT # Jell gRT SIRY 4d & RT3 T4 SEBI/HO/ MIRSD/
MIRSD RTAMB /P/CIR/2021/655 3R SEBI/HO/MIRSD/MIRSD RTAMB/P/CIR/2021/687 s 3 FawaR 2021 3R 14 fa=IwR 2021 Y ST SRy Y
T 8, A 7 7 FHhag Futrl @1 Wi gRRR F aReT 5 T Bifer FeRi F forg 89, T, Jduds faRvr, §e @ faRer SR T
EXTIER Repls F o forg aifard o= faan 2 | R wiferdt # Sgat st/ faxvll § | 1S U, 1 STageR, 2023 B A1 IHF 918 ST T&l arl, 9=
ITRE GRT 1T R o e |

It g9 iferd # gRrafort o 8-
vV IR Sceiiad gt Sl / faaRel Bl SR B & 918 & Pl RIBIRT Gof B AT [B- W Ia1 BT 1 o,

v AT, TSt A A IR (ST At Seiagiies AIsad 8 iR 18 4 YA 9Tl SR & forg uTH B, hadt Tt 5T d SUYTh SMaeandai
T et I & |

TG BT &AM H & gL, B9 Wi 9 H AR I ATl Tl IATIE PR & b I g 3 Siea TR axAdoli &b A1 Saeaeh Hid Sl 3 |
1 el & I fereRacgve w9 § 9RR § &R 3 o™ 39, Farsw), o RaRor Sik THihT 3 JTTST IR AR &, IR RN 8 & 3 3/
e St U IR | 3P 3felrar, Wi T H IR T FTet IWRURD! F I8 FAAT B B SR A S 2 o I 89 SR | Fo
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LIFE INSURANCE CORPORATION OF INDIA

LIFE INSURANCE CORPORATION OF INDIA
(constituted under the Life Insurance Corporation Act, 1956)
IRDAI Registration No. 512
Central Office: ‘Yogakshema’, Jeevan Bima Marg, Mumbai, Maharashtra — 400 021
Tel. No.: 022 — 2202 2079
Email: investors@licindia.com; Website: www.licindia.in

NOTICE OF THE 2"°® ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE SECOND ANNUAL GENERAL MEETING (“AGM”) OF THE MEMBERS OF LIFEINSURANCE
CORPORATION OF INDIAWILL BE HELD ON TUESDAY, THE 22"° DAY OF AUGUST, 2023, AT 1130 HRS (IST), THROUGH VIDEO
CONFERENCING (“VC”) / OTHER AUDIO-VISUAL MEANS (“OAVM”) TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

1. To consider and adopt the audited financial statements of the Corporation (including the consolidated financial statements) for
the financial year ended on March 31, 2023, together with the Reports of Board and Auditors thereon, in terms of Sections 24B,
24C and 25B of the Life Insurance Corporation Act, 1956.

2. To consider and adopt the Annual Report of the Corporation for the financial year ended on March 31, 2023, in terms of Section
27 of the Life Insurance Corporation Act, 1956.

3. To consider and declare Final Dividend of 3 per equity share for the Financial Year ended on March 31, 2023 as recommended
by the Board in terms of Section 28B(1) of the Life Insurance Corporation Act, 1956.

4. To appoint Auditors and fix their remuneration and, in that behalf, to consider and, if thought fit, to pass the following resolution
as an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to Section 25 of the Life Insurance Corporation Act, 1956 read with Rule 22 of Life Insurance
Corporation General Rules, 1956 and other applicable provisions, if any, the Corporation hereby approves the appointment of
following Statutory Auditors of the Corporation in place of M/s RGN Price & Co., Chennai (Firm Registration No.: 002785S) and
M/s ABM & Associates LLP, Mumbai (Firm Registration No.: 105016W/W-100015), the retiring Statutory Auditors at such terms
and conditions and remuneration as approved by the Board of Directors on the recommendation of the Audit Committee:

S. Name of Auditor CAG Head Firm Tenure of appointment
No. Empanelment Office Registration
Number Number
(FRN)

1 M/s R. Subramanian and MDO0068 Chennai 004137S/ | 3 years commencing from the conclusion
Co. LLP S-200041 | of 2 AGM till the conclusion of the 5"

AGM to be held in the year 2026
2 M/s Borkar & Muzumdar BO0007 Mumbai 101569W | 5 years commencing from the conclusion
of 2 AGM till the conclusion of the 7

AGM to be held in the year 2028

RESOLVED FURTHER THAT pursuant to Section 25 of the Life Insurance Corporation Act, 1956 read with Rule 22 of Life
Insurance Corporation General Rules, 1956 and other applicable provisions, if any, the Board of Directors of the Corporation be
and is hereby authorized to appoint/re-appoint other Divisional Auditors of the Corporation for the terms and on the other terms
and conditions and remuneration as approved by the Board of Directors on the recommendation of the Audit Committee.

RESOLVED FURTHER THAT the Board of Directors of the Corporation (including the Audit Committee of the Board), be
and are hereby authorised, to settle all questions that may arise in connection with or incidental to give effect to the above
resolutions.”

SPECIAL BUSINESS:

5. To consider and, if thought fit, to pass the following resolution as an ORDINARY RESOLUTION for appointment of Mr. Siddhartha
Mohanty (DIN: 08058830) as Whole time Chairperson of the Corporation:

“RESOLVED THAT pursuant to Section 4(2)(a) & (b) of the Life Insurance Corporation Act, 1956 read with Rule 3 of the Life
Insurance Corporation General Rules, 1956, the appointment of Mr. Siddhartha Mohanty, Managing Director & in-charge of Life
Insurance Corporation of India vide Government of India’s notification dated April 28, 2023, who assumed charge as Whole
Time Chairperson of the Corporation w.e.f., April 29, 2023 till June 29, 2024 and thereafter, as Chief Executive Officer and
Managing Director of the Corporation till June 07, 2025, i.e., up to the date of his attaining the age of 62 years or until further
orders, whichever is earlier in the pay scale of ¥ 2,25,000/- (fixed) be and is hereby approved, as recommended by the Board”.
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6.  Toconsider and, if thought fit, to pass the following resolution as an ORDINARY RESOLUTION for appointment of Mr. Jagannath
M. (DIN: 10090437) as Managing Director of the Corporation:

“RESOLVED THAT pursuant to Section 4(2)(c) of the Life Insurance Corporation Act, 1956 read with Rule 3 of Life Insurance
Corporation General Rules, 1956, the appointment of Mr. Jagannath M. vide Government of India’s notification dated March
13, 2023, who assumed charge as Managing Director of the Corporation in the pay scale of ¥ 2,05,400/- to % 2,24,400/- w.e.f.,
March 13, 2023 and up to the date of his attaining superannuation (i.e., May 31, 2025), or until further orders, whichever is
earlier, be and is hereby approved as recommended by the Board”.

7. To consider and, if thought fit, to pass the following resolution as an ORDINARY RESOLUTION for appointment of Mr. Tablesh
Pandey (DIN: 10119561) as Managing Director of the Corporation:

“RESOLVED THAT pursuant to Section 4(2)(c) of the Life Insurance Corporation Act, 1956 read with Rule 3 of Life Insurance
Corporation General Rules, 1956, the appointment of Mr. Tablesh Pandey vide Government of India’s notification dated March
13, 2023, who assumed charge as Managing Director of the Corporation in the pay scale of ¥ 2,05,400/- to % 2,24,400/- w.e.f.,
April 01, 2023 and up to the date of his attaining superannuation (i.e., May 31, 2025) or until further orders, whichever is earlier,
be and is hereby approved as recommended by the Board”.

8. To consider and, if thought fit, to pass the following resolution as an ORDINARY RESOLUTION for approval of exemption from
bifurcation of funds and implementation of surplus distribution policy in three overseas branches of the Corporation:

“RESOLVED THAT pursuant to the provisions of Section 24(2) of Life Insurance Corporation Act, 1956, the post-facto consent
of the members, be and is hereby accorded for exemption from bifurcation of funds and Implementation of Surplus Distribution
Policy for the three overseas branches of Life Insurance Corporation of India viz; LIC UK and LIC Mauritius for the FY 2022-23
and LIC Fiji for FY 2022, as recommended by the Board.

RESOLVED FURTHER THAT pursuant to the provisions of Section 24(2) of Life Insurance Corporation Act, 1956, the three
overseas branches of Life Insurance Corporation of India viz; LIC UK and LIC Mauritius for the FY 2023-24 and LIC Fiji
for FY 2023, be and are hereby exempted from bifurcation of funds and Implementation of Surplus Distribution Policy, as
recommended by the Board”.

9. To consider and, if thought fit, to pass the following resolution as an ORDINARY RESOLUTION for approval of material related
party transactions of the Corporation:

“RESOLVED THAT pursuant to the provisions of Section 4C and all other applicable provisions of the Life Insurance Corporation
Act, 1956 read with rules and regulations made thereunder, Regulation 23 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, other applicable provisions of law, if any, including any
amendments, modifications or re-enactments thereof (applicable laws), the ‘Policy on dealing with Related Party Transactions’
of Life Insurance Corporation of India (the Corporation), as may be applicable from time to time and pursuant to approval of the
Audit Committee of the Corporation, the members do hereby accord approval to the Board of Directors (hereinafter referred
to as ‘Board’, which term shall be deemed to include any duly authorized Committee constituted/ empowered by the Board
including the Audit Committee, from time to time, to exercise its powers conferred by this resolution), for entering into and/
or carrying out and/ or continuing with contracts/arrangements/transactions (whether individual transaction or transactions
taken together or series of transactions or otherwise), for the financial year 2023-24 which shall be valid upto the date of the
next annual general meeting of the Corporation for a period not exceeding fifteen months with Associate Companies/related
party(ies), being related party of the Corporation as per amended SEBI Listing Regulations, whether by way of continuation(s)
or renewal(s) or extension(s) or modification(s) of earlier contracts/ arrangements/ transactions or as fresh and independent
transaction(s) or otherwise as mentioned hereunder:

(i) issuance of/ subscription to non-convertible debentures/ any other securities and transactions incidental thereto;

(i) any other contracts/ arrangements or transactions including but not limited to reimbursement of expenses and payment
of name usage fee and any other transactions as provided in the explanatory statement

notwithstanding the fact that all such aforementioned transactions during the financial year 2023-24 and upto the date of the
next annual general meeting of the Corporation for a period not exceeding fifteen months with associate(s) and/or related
party(ies), may exceed ¥ 1,000 crore or 10% of the annual consolidated turnover as per the Corporation’s audited financial
statements for the financial year 2022-23, whichever is lower, or any other materiality threshold as may be applicable under law/
regulations from time to time, provided however, that the contracts/ arrangements/ transactions shall be carried out at arm’s
length basis and in the ordinary course of business of the Corporation, inter alia as per the details provided herein below:

Name of the Related Party Nature of Transactions Estimated amount for FY 2023-24 and upto
the date of next AGM
LIC Mutual Fund Asset Management | Purchase of securities/ | Approximately up to ¥ 20,000 crore
Limited investments

RESOLVED FURTHER THAT Board of Directors, be and is hereby authorized to delegate all or any of its powers herein
conferred, to Audit Committee and/or Director(s) and/or official(s) of the Corporation in accordance with applicable laws to do
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all such acts, deeds, matters and things and also to execute such documents, writings etc. as the Board may in its absolute
discretion deem necessary, desirable or expedient to give effect to above resolutions.”

10. To consider and, if thought fit, to pass the following resolution as an ORDINARY RESOLUTION for appointment of Dr. Maruthi
Prasad Tangirala (DIN: 03609968) as Government Nominee Director of the Corporation:

“RESOLVED THAT pursuant to Section 4(2)(d) of the Life Insurance Corporation Act, 1956, the appointment of Dr. Maruthi
Prasad Tangirala vide Government of India’s notification dated June 28, 2023, appointing him as Government Nominee Director
on the Board of the Corporation with immediate effect and until further orders, be and is hereby approved as recommended by
the Board.”

11.  To consider and, if thought fit, to pass the following resolution as an ORDINARY RESOLUTION for appointment of Mr. Sat Pal
Bhanoo as Managing Director of the Corporation:

“RESOLVED THAT pursuant to Section 4(2)(c) of the Life Insurance Corporation Act, 1956 read with Rule 3 of Life Insurance
Corporation General Rules, 1956, the appointment of Mr. Sat Pal Bhanoo vide Government of India’s notification dated July
19, 2023, who assumed charge as Managing Director of the Corporation in the pay scale of ¥ 2,05,400/- to ¥ 2,24,400/- w.e.f.,
July 20, 2023 and up to the date of his attaining superannuation (i.e., December 31, 2025) or until further orders, whichever is
earlier, be and is hereby approved as recommended by the Board”.

By Order of the Board
For Life Insurance Corporation of India

Sd/-

Pawan Agrawal

Company Secretary & Compliance Officer
(Membership No.: FCS 7744)

Date : July 21, 2023
Place: Mumbai

Central Office:

Life Insurance Corporation of India
‘Yogakshema’,

Jeevan Bima Marg,

Nariman point, Mumbai — 400 021
Tel. No: 022 — 2202 2079

Email: investors@licindia.com
Website: www.licindia.in

NOTES:

1. Pursuant to the General Circular No. 10/2022 dated December 28, 2022, which is in continuation of Ministry’s General Circular
No. 20/2020 dated May 05, 2020 read with Circular No. 14/ 2020 dated April 08, 2020, Circular No. 17/ 2020 dated April 13, 2020,
General Circular No. 02/2021 dated January 13, 2021, General Circular No. 21/2021 dated December 14, 2021 and General
Circular No. 03/2022 dated May 05, 2022 (collectively referred to as “MCA Circulars”) and other relevant Circulars issued by
the Ministry of Corporate Affairs (“MCA”) and SEBI Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 05, 2023
read with SEBI's Circular No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022, SEBI/HO/CFD/CMD2/CIR/P/2021/11
dated January 15, 2021 and SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 and other relevant Circulars issued by
the Securities and Exchange Board of India (“SEBI”) and in compliance with the provisions of the Life Insurance Corporation
Act, 1956 (“LIC Act, 1956”/"LIC Act”) read with Life Insurance Corporation General Rules, 1956, provisions of Companies Act,
2013 (to the extent applicable) and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”/ "SEBI (LODR) Regulations, 2015”), the Corporation has decided to hold its 2" AGM through Video-conferencing
(“VC”) or other audio visual means (“OAVM”) (hereinafter referred to as “electronic means”) i.e. without the physical presence
of the members.

2. An Explanatory Statement pursuant to Section 23A of LIC Act, 1956 read with Rule 28 of the Life Insurance Corporation
General Rules, 1956, which sets out details relating to ordinary and special business specified under Item Nos. 3 to 11 of this
Notice is annexed hereto.

3. PURSUANT TO THE PROVISIONS OF THE LIC ACT, 1956 READ WITH RULE 28 OF LIFE INSURANCE CORPORATION
GENERAL RULES, 1956, AMEMBER ENTITLED TOATTEND AND VOTE AT THEAGM IS ENTITLED TO APPOINT APROXY
TO ATTEND AND VOTE ON HIS/HER BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE CORPORATION.
SINCE THIS AGM IS BEING HELD THROUGH VC, THE REQUIREMENT OF PHYSICAL ATTENDANCE OF MEMBERS
HAS BEEN DISPENSED WITH. ACCORDINGLY, THE FACILITY FOR APPOINTMENT OF PROXIES BY THE MEMBERS
WILL NOT BE AVAILABLE FOR THIS AGM AND HENCE THE PROXY FORM, ATTENDANCE SLIP AND ROUTE MAP OF
THE AGM VENUE ARE NOT ANNEXED TO THIS NOTICE.

4, Details as required under Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and in terms of Rule 28 of Life Insurance Corporation General Rules, 1956 read with Secretarial Standard - 2 issued by the
Institute of Company Secretaries of India (ICSI) in respect of the Directors seeking appointment/re-appointment at the 2" AGM
are annexed hereto as Annexure - A to the Notice which forms part of the Explanatory Statement. The Corporation has received
relevant disclosure/consent from the Directors seeking appointment/re-appointment.
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5. The Members can join the AGM in the VC/OAVM mode during 30 minutes before and upto 15 minutes after the scheduled
time of the commencement of the Meeting by following the procedure mentioned in the Notice. The Members will be able to
view the live proceedings on the National Securities Depository Limited (‘NSDL’) e-Voting website at www.evoting.nsdl.com.
The detailed instructions for joining the Meeting through VC/OAVM form part of the Notes to this Notice. The attendance of the
Members in the AGM through VC/OAVM will be counted for the purpose of reckoning the quorum under Section 23A of the LIC
Act, 1956 read with rules and regulations made thereunder and the Secretarial Standard — 2 issued by ICSI.

6. The facility of participation at the AGM through VC/OAVM will be made available for minimum 1,000 members on first come first
served basis (FCFS). No restrictions on account of FCFS entry into AGM will apply in respect of large members (shareholders
holding 2% or more shareholding), promoters, institutional investors, Directors, Key Managerial Personnel, the Chairpersons of
the Audit Committee, Nomination and Remuneration Committee, Stakeholders’ Relationship Committee, Auditors, etc.

7. Corporate/Institutional Members are required to send a scanned certified true copy (PDF Format) of the Board Resolution/
Authority Letter, etc., authorising their representative to attend the AGM through VC / OAVM on their behalf and to vote
through remote e-voting or during the AGM. The said Resolution/Authorisation shall be sent to the Scrutinizer by email through
registered email address to snaco@snaco.net with a copy marked to evoting@nsdl.co.in

8. In case of joint holders, a member whose name appears as the first holder in the order of their names as per the Register of
Members will be entitled to cast vote at the AGM.

9. The Notice of the AGM along with the Annual Report for the FY 2022-23 is being sent only through electronic mode to those
Members whose e-mail addresses are registered with the Corporation/Depositories as at the close of business hours on July
21, 2023 (Friday). The Notice convening the 2" AGM has been uploaded on the website of the Corporation at www.licindia.in
and may also be accessed from the relevant section of the websites of the Stock Exchanges i.e., BSE Limited and the National
Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com respectively. The Notice is also available on the
website of NSDL at www.evoting.nsdl.com .

10. Record Date for Dividend:

a) Pursuant to Section 28B of the LIC Act, 1956 and Regulation 42 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, members may note that the Board, in its meeting held on May 24, 2023 has
recommended a final dividend of ¥ 3/- per equity share of face value of ¥10 each for the financial year ended March 31,
2023. The Record Date for the purpose of final dividend was Friday, July 21, 2023.

b)  Final Dividend for the financial year 2022-23, once approved by the members in the 2" AGM will be paid to the Members
by September 20, 2023 (Wednesday), i.e., within 30 days from the date of approval to those Members/ beneficial owners
whose names appear in the Register of Members/depository records as at the close of business hours on Friday, July
21, 2023.

c) Members holding shares in demat form are hereby informed that bank particulars registered with their respective
Depository Participants with whom they maintain their demat accounts will be used by the Corporation for payment of
dividend. The Corporation cannot act on any request received directly from the Members holding shares in demat form
for any change of bank particulars or bank mandates. Members holding shares in demat form are, therefore, requested
to intimate any change in their addresses and/or bank mandate immediately to their Depository Participants.

d) Members holding shares in physical form are requested to register their Electronic Clearing Service (ECS) mandate by
submitting the (i) scanned copy of the signed letter which shall contain member’s name, folio number, bank details (viz.
Bank account number, Bank and Branch Name and address, IFSC, MICR details), (ii) a self-attested copy of the PAN
card and (iii) cancelled cheque leaf to the Corporation’s RTA, by email at einward.ris@kfintech.com

e) To the members who have not updated their bank account details, the Corporation will pay the dividend through any other
permissible mode to the address registered in Corporation’s records.

f) Pursuant to Finance Act 2020, dividend income is taxable in the hands of the members w.e.f., April 01, 2020 and the
Corporation is required to deduct tax at source from dividend paid to the shareholders at the prescribed rates. For the
prescribed rates for various categories, please refer to the Finance Act, 2020 and the amendments thereof.

A resident individual shareholder with PAN and who is not liable to pay income tax is required to submit a declaration in
Form No. 15G/ 15H.

Non-resident shareholders including Foreign Institutional Investors (Flls)/ Foreign Portfolio Investors (FPIs) can avail
beneficial rates under tax treaty between India and their country of residence, subject to providing necessary documents
i.e. Declaration on No Permanent Establishment, Beneficial Ownership Declaration, Tax Residency Certificate, Form
10F, any other document which may be required to avail the tax treaty benefits.

A communication for the same was sent to the members on Friday, July 07, 2023, whose email address were registered
with the Corporation/Registrar/DPs and were requested to submit requisite information on or before Friday, July 28,
2023.

11.  In respect of the physical shareholding, in order to prevent fraudulent transactions, members are advised to exercise due
diligence and notify the Registrar of any change in their addresses, telephone numbers, e-mail ids, nominees or joint holders,
as the case may be.

The Securities and Exchange Board of India (‘SEBI’) has mandated submission of Permanent Account Number (‘PAN’) by
every participant in securities market. Members holding shares in electronic form are, therefore, requested to submit the PAN
to their Depository Participant with whom they are maintaining their demat accounts. Members holding shares in physical form
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are requested to submit their PAN details to the Registrar (RTA).

Pursuant to Regulation 40(1) of the Listing Regulations, as amended, securities of listed companies can be transferred only in
dematerialised form with effect from April 1, 2019. Members may please note that SEBI, vide its Circular No. SEBI/HO/MIRSD/
MIRSD_ RTAMB/P/CIR/2022/8 dated January 25, 2022, has mandated Listed Companies to issue securities in demat form
only while processing service requests viz; Issue of duplicate securities certificate; claim from Unclaimed Suspense Account;
Renewal/Exchange of securities certificate; Endorsement; Sub-division/Splitting of securities certificate; Consolidation of
securities certificates/folios; Transmission and Transposition.

Further, it may be noted that any service request can be processed only after the folio is KYC compliant. SEBI, vide its
notification dated January 24, 2022, has mandated that all requests for transmission and transposition shall be processed only
in dematerialised form. In view of the same and to eliminate all risks associated with physical shares and avail various benefits
of dematerialisation, Members are advised to dematerialise the shares held by them in physical form. Members can contact the
Corporation or RTA, for assistance in this regard.

Pursuant to the provisions of Section 5E of the LIC Act,1956 read with Regulation 9 of the Life Insurance Corporation General
Regulations, 2021, the members holding shares may nominate, in the prescribed manner, a person to whom all the rights in
the shares shall vest in the event of death of the sole holder or all the joint holders. Members holding shares in demat form may
contact their respective Depository Participants for availing this facility and the Registrar in respect of shares held in physical
form.

Norms for furnishing of PAN, KYC, Bank details and Nomination:

Pursuant to SEBI Circular no. SEBI/HO/MIRSD/MIRSDPoD-1/P/ CIR/2023/37 dated March 16, 2023, issued in supersession
of earlier circulars issued by SEBI bearing nos. SEBI/HO/ MIRSD/MIRSD RTAMB /P/CIR/2021/655 and SEBI/HO/MIRSD/
MIRSD RTAMB/ P/CIR/2021/687 dated November 03, 2021 and December 14, 2021, respectively, SEBI has mandated all
listed companies to record PAN, Nomination, Contact details, Bank A/c details and Specimen signature for their corresponding
folio numbers of holders of physical securities. The folios wherein any one of the cited documents/details is not available on or
after October 01, 2023, shall be frozen by the RTA.

The securities in the frozen folios shall be eligible:

v To lodge any grievance or avail of any service, only after furnishing the complete documents / details as mentioned
above;

v To receive any payment including dividend, interest or redemption amount (which would be only through electronic mode)
only after they comply with the above stated requirements.

In view of the above, we urge Members holding shares in physical form to submit the required forms along with the supporting
documents at the earliest. Members who hold shares in dematerialised form and wish to update their PAN, KYC, Bank details
and Nomination, are requested to contact their respective DPs. Further, Shareholders holding shares in physical form are
requested to ensure that their PAN is linked to Aadhaar to avoid freezing of folios. Such frozen folios shall be referred by RTA/
Corporation to the administering authority under the Benami Transactions (Prohibitions) Act, 1988 and/or Prevention of Money
Laundering Act, 2002, after December 31, 2025.

As on date of the issue of notice, the Corporation has not issued any shares in the physical form.

Members are requested to note that under Section 28C of the LIC Act, 1956, the amount of dividend remaining unpaid or
unclaimed for a period of seven years from the date of transfer to Unpaid Dividend Account is required to be transferred to the
Investor Education and Protection Fund (‘IEPF’).

Further, all shares in respect of which dividends remain unclaimed/unpaid for seven consecutive years or more, are also
required to be transferred to designated Demat Account of the IEPF Authority.

Members desiring inspection of statutory registers during the AGM or who wish to inspect the relevant documents referred
in the Notice in terms of the provisions of the LIC Act, 1956 read with rules and regulations made thereunder, can send their
request at investors@licindia.com

Process for those shareholders whose email ids are not registered with the depositories / RTA for procuring user id
and password and registration of e-mail ids for e-voting for the resolutions set out in this notice:

(1)  Shareholders holding shares in physical form, are requested to register/ update their email addresses by clicking on
https://ris.kfintech.com/clientservices/mobilereg/mobileemailreg.aspx or by writing to the RTA with details of folio number
and attaching a self-attested copy of PAN card at einward.ris@kfintech.com.

(i)  In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID),
Name, client master or copy of Consolidated Account statement, PAN (scanned self attested copy of PAN card), AADHAR
(scanned self-attested copy of Aadhar Card) to einward.ris@kfintech.com. If you are an individual shareholder holding
securities in demat mode, you are requested to refer to the login method explained below in para 21 at step 1 (A) i.e.,

Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat
mode.

(iii)  Alternatively, shareholders/members may send a request to evoting@nsdl.co.in for procuring user id and password for
e-voting by providing above mentioned documents.

22



Notice e,

18.

19.

20.

(iv) In terms of SEBI circular dated December 09, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID correctly
in their demat account in order to access e-Voting facility.

Remote e-voting before/during the AGM:

(i) Pursuant to Section 23A of the LIC Act, 1956 and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Corporation is pleased to provide the facility of voting by electronic means viz;
‘remote e-voting’ (e-voting from a place other than venue of the AGM) to its members in respect of the business to be
transacted at the AGM. For this purpose, the Corporation has appointed NSDL for facilitating voting through electronic
means. The facility for casting votes by a Member using remote e-Voting system as well as remote e-Voting during the
AGM will be provided by NSDL.

(i)  Members of the Corporation holding shares either in physical form or in electronic form as on the cut-off date of Monday,
August 14, 2023, may cast their vote by remote e-Voting. A person who is not a Member as on the cut-off date should
treat this Notice for information purpose only. A person whose name is recorded in the Register of Members or in the
Register of Beneficial Owners maintained by the depositories as on the cut-off date only shall be entitled to avail the
facility of remote e-Voting before the AGM as well as remote e-Voting during the AGM. Any non-individual shareholder or
shareholder holding securities in physical mode who acquires shares of the Corporation and becomes a Member of the
Corporation after the dispatch of the Notice and holding shares as on the cut-off date i.e. August 14, 2023 (Monday), may
obtain the User ID and Password by sending a request at evoting@nsdl.co.in

(i) Individual shareholders holding securities in demat mode, who acquire shares of the Corporation and become a Member
of the Corporation after dispatch of the Notice and holding shares as on the cut-off date i.e. August 14, 2023 (Monday) ,
may follow the login process mentioned below in para 21.

(iv) The remote e-Voting period commences on Friday, August 18, 2023 at 0930 hrs (IST) and ends on Monday, August 21,
2023 at 1700 hrs (IST). The remote e-Voting module shall be disabled by NSDL for voting thereafter. Once the vote on
a resolution is cast by the Member, the Member shall not be allowed to change it subsequently. The voting rights of the
Members shall be in proportion to their share of the paid-up equity share capital of the Corporation as on the cut-off date
i.e., August 14, 2023.

(v) Members will be provided with the facility for voting through remote electronic voting system during the VC proceedings at
the AGM and Members participating at the AGM, who have not already cast their vote by remote e-Voting, will be eligible to
exercise their right to vote at the end of discussion on such resolutions upon announcement by the Chairperson. Members
who have cast their vote on resolution(s) by remote e-Voting prior to the AGM will also be eligible to participate at the AGM
through VC/OAVM but shall not be entitled to cast their vote on such resolution(s) again. Subject to the receipt of requisite
votes, resolutions shall be deemed to be passed on the date of the meeting i.e., August 22, 2023 (Tuesday).

(vi)  The remote e-Voting module on the day of the AGM shall be disabled by NSDL for voting 15 minutes after the conclusion
of the Meeting.

Ms. Aparna Gadgil (Membership No. ACS 14713) and failing her, Mr. Viswanathan N.S. (Membership No. ACS 61955) of
M/s. S.N. Ananthasubramanian & Co., Practicing Company Secretaries, has been appointed as the Scrutiniser for providing
facility to the Members of the Corporation to scrutinise remote e-Voting process as well as voting at the AGM in a fair and
transparent manner. The Scrutiniser will submit his/her report to the Chairperson or to any other person authorised by
the Chairperson after the completion of the scrutiny of the e-Voting (votes cast through remote e-Voting before/during the
AGM), within the time stipulated under the applicable laws. The result declared along with the Scrutiniser’s report shall be
communicated to the Stock Exchanges on which the Corporation’s shares are listed, NSDL and will also be displayed on the
Corporation’s website under the ‘Investor Relations’ section at www.licindia.in. It shall also be displayed on the Notice Board at
the Central Office of the Corporation.

Instructions for Members for attending the AGM through VC/OAVM are as under:

(i) Members will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-Voting system.
Members may access by following the steps mentioned below under para 21 for Access to NSDL e-Voting system. After
successful login, you can see link of “VC/OAVM link” placed under “Join General meeting” menu against Corporation’s
name. You are requested to click on VC/OAVM link placed under Join General Meeting menu. The link for VC/OAVM will
be available in Shareholder/Member login where the EVEN (124695) of Corporation will be displayed. Please note that
the members who do not have the User ID and Password for e-Voting or have forgotten the User ID and Password may
retrieve the same by following the remote e-Voting instructions mentioned in the notice early to avoid last minute rush.

(i)  Members may join the Meeting through laptops, smartphones, tablets and iPads for better experience. Further, Members
will be required to use Internet with a good speed to avoid any disturbance during the Meeting. Members will need the latest
version of Chrome, Safari, Internet Explorer 11, MS Edge or Firefox. Please note that participants connecting from Mobile
Devices or Tablets or through Laptops connecting via mobile hotspot might experience audio/video loss due to fluctuation
in their respective network. It is therefore recommended to use stable Wi-Fi or LAN connection to mitigate any glitches.

(i)  Members are encouraged to submit their questions with regard to the financial statements or any other business to be
placed at the 2" AGM, from their registered e-mail address, mentioning their name, DP ID and Client ID/Folio number,
PAN and mobile number, in advance at investors@licindia.com from Thursday, August 17, 2023 at 0930 hrs (IST) to
Sunday, August 20, 2023 at 1700 hrs (IST). Such questions by the Members shall be suitably replied to by the Corporation.
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(iv) Members who would like to express their views/ask questions as a speaker at the Meeting may pre-register themselves
by sending a request from their registered e-mail address mentioning their names, DP ID and Client ID/Folio number,
PAN and mobile number at investors@licindia.com between Thursday, August 17, 2023 at 0930 hrs (IST) to Sunday,
August 20, 2023 at 1700 hrs (IST). The Corporation reserves the right to restrict the number of speakers depending on
the availability of time for the AGM.

(v) Members who need technical assistance before or during the AGM to access and participate in the Meeting may contact
Mr. Sanjeev Yadav, Assistant Manager, NSDL at sanjeevy@nsdl.co.in /1800 1020 990 or 1800 224 430.

Instructions for members for remote e-voting and joining Annual General meeting are as under:

The remote e-voting period begins on Friday, August 18, 2023 at 0930 hrs (IST) and ends on Monday, August 21, 2023
at 1700 hrs (IST). The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose
names appear in the Register of Members / Beneficial Owners as on the cut-off date i.e. August 14, 2023, may cast their
vote electronically. The voting right of shareholders shall be in proportion to their share in the paid-up equity share
capital of the Corporation as on the cut-off date, being August 14, 2023.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

In terms of SEBI circular dated December 09, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and email Id in their demat accounts in order to access
e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders | 1. Existing IDeAS user can visit the e-Services website of NSDL Viz. https://eservices.
holding securities in demat nsdl.com either on a Personal Computer or on a mobile. On the e-Services home
mode with NSDL. page click on the “Beneficial Owner” icon under “Login” which is available under

‘IDeAS’ section, this will prompt you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting services under Value added
services. Click on “Access to e-Voting” under e-Voting services and you will be able
to see e-Voting page. Click on company name or e-Voting service provider i.e. NSDL
and you will be re-directed to e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting.

2. If you are not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS Portal” or click at

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3.  Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section. A new screen will open. You will have to enter your
User ID (i.e. your sixteen digit demat account number hold with NSDL), Password/OTP
and a Verification Code as shown on the screen. After successful authentication, you
will be redirected to NSDL Depository site wherein you can see e-Voting page. Click
on company name or e-Voting service provider i.e. NSDL and you will be redirected
to e-Voting website of NSDL for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

4. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility by
scanning the QR code mentioned below for seamless voting experience.

MNSDL Mobile App is available on

" App Store B Google Play
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Individual Shareholders | 1. Users who have opted for Easi / Easiest, can login through their user id and password.
holding securities in demat Option will be made available to reach e-Voting page without any further authentication.
mode with CDSL The URL for users to login to Easi / Easiest are https://web.cdslindia.com/myeasi/home/

login or www.cdslindia.com and click on New System Myeasi.

2. After successful login of Easi/Easiest the user will also be able to see the E Voting Menu.
The Menu will have links of e-Voting service provider i.e. NSDL. Click on NSDL to cast
your vote.

3. If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4. Alternatively, the user can directly access e-Voting page by providing demat Account
Number and PAN No. from a link in www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email as recorded in
the demat Account. After successful authentication, user will be provided links for the
respective ESP i.e. NSDL where the e-Voting is in progress.

Individual Shareholders | You can also login using the login credentials of your demat account through your Depository
(holding securities in demat | Participant registered with NSDL/CDSL for e-Voting facility. upon logging in, you will be able to
mode) login through their | see e-Voting option. Click on e-Voting option, you will be redirected to NSDL/CDSL Depository
depository participants site after successful authentication, wherein you can see e-Voting feature. Click on company
name or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting website of
NSDL for casting your vote during the remote e-Voting period or joining virtual meeting & voting
during the meeting.

Important note: Members who are unable to retrieve User 1D/ Password are advised to use Forget User ID and Forget
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. NSDL and CDSL

Login type Helpdesk details
Individual Shareholders holding securi- | Members facing any technical issue in login can contact NSDL helpdesk by
ties in demat mode with NSDL sending a request at evoting@nsdl.co.in

or call at toll free no.: 1800 1020 990 and 1800 22 44 30

Individual Shareholders holding securi- | Members facing any technical issue in login can contact CDSL helpdesk by
ties in demat mode with CDSL sending a request at helpdesk.evoting@cdslindia.com
or contact at 022- 23058738 or 022-23058542-43

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual shareholders
holding securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.
com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as
shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https.//eservices.nsdl.com/
with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on
e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.
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4. Your User ID details are given below :

Manner of holding shares i.e. Demat (NSDL or Your User ID is:

CDSL) or Physical

a) For Members who hold shares in demat account | 8 Character DP ID followed by 8 Digit Client ID
with NSDL.

For example if your DP ID is IN300*** and Client ID is
12****** then your user ID is IN30Q***12******,

b) For Members who hold shares in demat account | 16 Digit Beneficiary ID
with CDSL.

For example if your Beneficiary ID is 12************* than
your user |D iS 12**************

c) For Members holding shares in Physical Form. EVEN Number followed by Folio Number registered with
the company

For example if folio number is 001*** and EVEN is 101456
then user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing password to login and cast your vote.

b)  If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was
communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the
system will force you to change your password.

c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open
the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is
your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for shares
held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’.

(i)  If your email ID is not registered, please follow steps mentioned below in process for those shareholders
whose email ids are not registered.

6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

a)  Click on “Forgot User Details/Password? ” (If you are holding shares in your demat account with NSDL or
CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on www.evoting.
nsdl.com

c) If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in
entioning your demat account number/folio number, your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system
of NSDL.

7.  After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
8. Now, you will have to click on “Login” button.

9.  After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and
whose voting cycle and General Meeting is in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and casting your
vote during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link placed under “Join
General Meeting”.

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you
wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6.  You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.
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The instructions for e-Voting during the Annual General Meeting (AGM) are as under:

(i)  The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for remote e-voting.

(i)  Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and have not casted their
vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote
through e-Voting system in the AGM.

(i)  Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not be eligible
to vote at the AGM.

(iv) The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the day of
the AGM shall be the same person mentioned for Remote e-voting.

General Guidelines for shareholders:

(i) It is strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the correct
password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset
Password?” option available on www.evoting.nsdl.com to reset the password.

(i)  Incase of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual
for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990
and 1800 22 44 30 or send a request to Mr. Sanjeev Yadayv, Assistant Manager from NSDL at the designated e-mail id:

sanjeevy@nsdl.co.in and/or evoting@nsdl.co.in
STATEMENT PURSUANT TO RULE 28 OF LIFE INSURANCE CORPORATION GENERAL RULES, 1956

Item No. 3

In terms of Section 28B of the Life Insurance Corporation Act, 1956 (“LIC Act, 1956”), the Board of Directors of the Corporation, in its
meeting held on May 24, 2023, has recommended a final dividend of ¥ 3 per equity share of the face value of ¥10/- each, subject to
declaration by the members of the Corporation in Annual General Meeting. This translates into a dividend pay-out ratio of 5.22%. The
same was disclosed to the stock exchanges on May 24, 2023.

Accordingly, the members are requested to adopt the proposal contained under item no. 3 set out in the notice.
Item No. 4

In terms of Section 25 of the Life Insurance Corporation Act, 1956 (“LIC Act, 1956”) read with Rule 22 of Life Insurance Corporation
General Rules, 1956 and the provisions of the Board approved policy for appointment of Statutory Auditors and other Divisional
Auditors, the appointment of Statutory Auditors (by whatever name called as per the Board approved policy of the Corporation on
selection of Auditors’, as amended from time to time) of the Corporation needs to be approved by the members in the AGM.

The two Statutory Auditors of the Corporation viz, M/s RGN Price & Co., Chennai (Firm Registration No.: 002785S) and M/s ABM
& Associates LLP, Mumbai (Firm Registration No.: 105016W/W-100015) retire at the conclusion of the 2" Annual General Meeting
(AGM) of the Corporation to be held on August 22, 2023.

Pursuant to the foregoing provisions of Life Insurance Corporation Act, 1956 and based on the recommendations of the Audit
Committee and the Board of Directors of the Corporation in its meeting held on May 24, 2023, it is proposed to appoint following firms
as the Statutory Auditors of the Corporation:

S. No. Name of Auditor CAG Empanel- | Head Office | Firm Registra- Tenure of appointment
ment Number tion Number
(FRN)
1 M/s R. Subramanian and | MD0068 Chennai 004137S/ 3 years commencing from the conclusion
Co. LLP S-200041 of 2" AGM till the conclusion of the 5%
AGM to be held in the year 2026
2 M/s Borkar & Muzumdar | BO0007 Mumbai 101569W 5 years commencing from the conclusion
of 2" AGM till the conclusion of the 7t
AGM to be held in the year 2028

M/s R. Subramanian and Co. LLP, Chennai (Firm Registration No.: 004137S/ S-200041) has completed two years as Divisional
Auditor of the Corporation and is proposed to be appointed as Statutory Auditor of the Corporation for the balance period of 3 years
commencing from the conclusion of 2" AGM till the conclusion of the 5" AGM to be held in the year 2026, which is in line with the
provisions of LIC Act, 1956 read with rules and regulations made thereunder.

Both, M/s R. Subramanian and Co. LLP, Chennai (Firm Registration No.: 004137S/ S-200041) and M/s Borkar & Muzumdar, Mumbai
(Firm Registration No.: 101569W), have consented to the said appointment and confirmed that their appointment, if made, would be
within the limits specified under the applicable laws.

Accordingly, itis proposed to authorize the Board of Directors to approve other terms and conditions and remuneration for appointment
of aforesaid Statutory Auditors on the recommendation of the Audit Committee. The names of the firms proposed to be appointed as
Statutory Auditors are given in the resolution contained under item no. 4 of the AGM notice.

Further, it is also proposed to authorize the Board of Directors for appointment and/or re-appointment of other Divisional Auditors of
the Corporation in terms of Section 25 of the LIC Act, 1956 and the rules and regulations made thereunder and to approve their terms
and on the other terms and conditions and remuneration for appointment on the recommendation of the Audit Committee.
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None of the Directors or Key Managerial Personnel of the Corporation or their relatives are in any way concerned or interested,
financially or otherwise, in the said resolutions.

The Board recommends the passing of the resolutions, as set out under item no. 4 of the AGM Notice.
Item No. 5

The Government of India, vide its letter dated March 11, 2023, had entrusted financial and administrative powers and functions of
Chairperson of Life Insurance Corporation of India in the interim to Mr Siddhartha Mohanty, Managing Director in addition to his own
duties, for a period of three months w.e.f., March 14, 2023, or till assumption of the charge by the regular appointee to the said post,
or until further orders, whichever is the earliest.

Further, the Government of India, vide its notification dated April 28, 2023, has appointed Mr. Siddhartha Mohanty, Managing Director
& in-charge as Whole Time Chairperson of Life Insurance Corporation of India w.e.f., April 29, 2023 till June 29, 2024, and thereafter,
as Chief Executive Officer and Managing Director till June 07, 2025, i.e., up to the date of his attaining the age of 62 years, or until
further orders, whichever is earlier in the pay scale of ¥ 2,25,000/- (fixed).

Mr. Mohanty, the Chairperson of the Corporation since April 29, 2023, holds a Bachelor’s degree in Law and a Master’s degree
in Arts (Political Science) from Utkal University, Bhubaneswar, Odisha. He also holds a Post Graduate Certification in Business
Management from the Xavier Institute of Management, Bhubaneswar, Odisha. Prior to becoming the Chairperson, Mr. Mohanty
served as Managing Director of the Corporation. During his tenure as Managing Director, Mr. Mohanty facilitated the transformation
of the organization into a listed entity.

Mr. Mohanty previously served as COO and CEO of LIC Housing Finance Limited, before taking charge as the Managing Director of
LIC. During his long and illustrious tenure, he has held various other positions in LIC of India, such as Senior Divisional Manager of
Raipur and Cuttack, Chief (Legal), Chief (Investment — Back Office), Executive Director (Legal), amongst others. During his tenure
as Chief (Legal), Mumbai, the Corporation won the “Best Insurance In-House Legal Team of the Year” at the Legal Era Awards 2013-
14. Mr. Mohanty joined the Corporation in the year 1985 as an apprentice officer and has wide experience in the insurance sector.

In terms of Regulation 17 of SEBI (LODR) Regulations, 2015, it is proposed to pass the resolution contained under ltem No. 5 of
the AGM notice for taking formal approval of Mr. Siddhartha Mohanty’s appointment as Whole Time Chairperson of the Corporation.

Except Mr. Siddhartha Mohanty and his relatives, no other Director, Key Managerial Personnel or their relatives are in anyway
concerned or interested in the passing of resolution contained under Item No. 5.

Accordingly, the Board recommends the passing of the resolution as set out under item no. 5 of the AGM Notice.
Item No. 6

The Government of India vide their notification dated March 13, 2023, had appointed Mr. Jagannath M. as Managing Director of the
Corporation w.e.f., the date of assumption of charge of office and upto the date of his superannuation (i.e., May 31, 2025) or until
further orders, whichever is earliest. Mr. Jagannath M. took charge as Managing Director of the Corporation on March 13, 2023.

Mr. Jagannath M. joined the Corporation as a Direct Recruit Officer in 1988. He has rich experience in marketing and has held
various important assignments and led large teams successfully. A Commerce graduate, his academic qualifications include CA
(Inter), PG Diploma in Marketing, International PG Diploma in Life Insurance, General Insurance & Risk Management from the
Institute of Insurance and Risk Management (IIRM), Hyderabad and Associate Member of the Insurance Institute of India, Mumbai.
He has worked as Senior Divisional Manager in-charge of Ernakulam, Dharwad and Bangalore - | Divisions. He also served as Chief
Executive Officer and Managing Director of Life Insurance Corporation (Lanka) Limited, Colombo, Sri Lanka between 2009 and 2013
for a period of 4 years. His previous assignment was as Zonal Manager, South Central Zone, Hyderabad, which comprises of three
states i.e., Telangana, Andhra Pradesh and Karnataka.

In terms of Regulation 17 of SEBI (LODR) Regulations, 2015, it is proposed to pass the resolution contained under Item No. 6 of the
AGM notice for taking formal approval of the appointment of Mr. Jagannath M. as Managing Director of the Corporation.

Except Mr. Jagannath M. and his relatives, no other Director, Key Managerial Personnel or their relatives are in anyway concerned or
interested in the passing of resolution contained under Item No. 6.

Accordingly, the Board recommends the passing of the resolution as set out under item no. 6 to the AGM Notice.
Item No. 7

The Government of India, vide their notification dated March 13, 2023, had appointed Mr. Tablesh Pandey as Managing Director of the
Corporation w.e.f., the date of assumption of charge of office on or after April 01, 2023 and upto the date of his superannuation (i.e.,
May 31, 2025) or until further orders, whichever is earliest. Mr. Tablesh Pandey took charge as Managing Director of the Corporation
on April 01, 2023.

Mr. Tablesh Pandey joined Life Insurance Corporation of India as Direct Recruit Officer in February, 1988 and has vast experience
in the Insurance Sector and related fields. He holds a Bachelor of Technology in Agricultural Engineering. He is qualified Associate
Member of Actuarial Society of India. Mr Pandey has previously served in positions such as Regional Manager (Information
Technology) in Bhopal, Patna and Chennai. He has held various positions such as Chief (Actuarial), Chief (P&GS) and Executive
Director (Investment-Mid Office). His previous assignment was the Executive Director (ERM) & Chief Risk Officer of the Corporation.

In terms of Regulation 17 of SEBI (LODR) Regulations, 2015, it is proposed to pass the resolution contained under Item No. 7 of the
AGM notice for taking formal approval of the appointment of Mr. Tablesh Pandey as Managing Director of the Corporation.

Except Mr. Tablesh Pandey and his relatives, no other Director, Key Managerial Personnel or their relatives are in anyway concerned
or interested in the passing of resolution contained under ltem No. 7.

Accordingly, the Board recommends the passing of the resolution as set out under item no. 7 to the AGM Notice.
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Item No. 8

Pursuant to the amendments notified in LIC Act 1956 on June 30, 2021 by the Government of India, Section 24 of the Act provides for
maintaining two funds, namely participating and non-participating policyholders funds. Further, Section 28 of LIC Act 1956 lays down
the provisions for distribution of surplus arising from the Participating and Non-participating business of the Corporation.

The Surplus Distribution Policy of the Corporation formulated in accordance with Section 28 of the LIC Act, 1956, is applicable to all
the life insurance policies of the Corporation. As per the Surplus Distribution Policy the proportion of the surplus under participating
fund to be shared between the Policyholders and the shareholder is proposed to gradually change from 95:5 to 92.5:7.5 for FYs 2022-
23 and 2023-24 and then to 90:10 from FY 2024-25 onwards.

In terms of Section 24(2) of the Amended Act, members, by resolution in a general meeting, may exempt maintenance of such funds
for one financial year at a time up to two financial years.

The expenses incurred in the bifurcation of the funds and implementation of the Surplus Distribution Policy in the three overseas
branches may far outweigh the benefits to the Shareholders of LIC of India received in the form of increased valuation surplus. Also,
there are various Regulatory complexities involved in maintaining bifurcated funds by three overseas branches. In view of these,
surplus distribution pattern of 95:5 is maintained by LIC UK and LIC Mauritius for FY 2022-23 and LIC Fiji for FY 2022.

For the reasons explained above, the Board has recommended to obtain post-facto approval of members in the Annual General
Meeting in terms of the aforesaid Section 24(2) of the LIC Act, 1956, for seeking exemption for the three overseas Branches from the
bifurcation of funds and implementation of Surplus Distribution Policy, for the FY 2022-23 in LIC UK and LIC Mauritius and for the FY
2022 in LIC Fiji Branch and approval of said exemption for the FY 2023-24 in LIC UK and LIC Mauritius and for FY 2023 in LIC Fiji
Branch.

The members are, therefore, requested to grant their approval to the above proposal by way of Ordinary Resolution in respect of the
three overseas branches viz; LIC UK, LIC Mauritius and LIC Fiji for the said financial years.

None of the Directors or Key Managerial Personnel of the Corporation or their relatives are in any way concerned or interested,
financially or otherwise, in the said resolution.

The Board recommends the passing of the resolution as set out under item no. 8 of the AGM Notice.
Item No. 9

Pursuant to Section 4C of LIC Act, 1956, related party transactions such as sale/ purchase of goods or services, disposal or lease of
property of any kind, appointment of any agent for purchase or sale of any goods, materials, services or property, appointment to an
office of profit and underwriting the subscription of securities/derivatives of the Corporation, transfer of resources, etc., shall require
prior approval of Members, if transactions exceeded such sums, as prescribed. Further, such transactions were exempt from the prior
approval of Members, if they were in the ordinary course of business and at arms’ length.

However, as per SEBI Listing Regulations, any type of transaction with a Related Party, if material, requires prior approval of
Members, even if such transactions were in ordinary course of business and at arms’ length. Pursuant to the amendment in SEBI
Listing Regulations, effective from April 01, 2022, a transaction with a related party shall be considered material, if the transaction(s)
to be entered into individually or taken together with previous transactions during a financial year, exceeds 31,000 crore or 10% of
the annual consolidated turnover of the listed entity as per the last audited financial statements of the listed entity, whichever is lower.

The Audit Committee had accorded approval for the material transactions with related parties in the ordinary course of business
and at arm’s length for FY2024. Accordingly, the Corporation proposes to enter into transactions with related parties as provided
in resolution at Item No. 9, during FY2024, at the agreed terms of the transactions between the parties. The Audit Committee has
approved the said related party transactions and has noted that although these transactions are in the ordinary course of business
and are at arm’s length, they may qualify as material related party transactions under the SEBI Listing Regulations.

Accordingly, the Members’ approval is sought for the same. Details of the material related party transaction for FY 2024, as required,
under SEBI’s Circular ref no. SEBI/HO/CFD/CMD1/CIR/P2021/662 dated November, 2021 are provided herewith:

S. No. Particulars Type of Transaction
1 Name of the Related Party LIC Mutual Fund Asset Management Limited
2 Nature of Relationship Associate Company
3 Value of the transaction % 20,000 crore
4 Material Terms 90 days Redemption
5 Nature of concern or interest (financial/otherwise) Financial
6 Tenure of the transaction 90 days
7 % of value of transaction/ the Company’s annual consolidated turn-
over for immediately preceding financial year (Based on Consolidated 0.05%
turnover of FY2023)
8 Details of the source of funds in connection with the proposed trans-
action Investible Surplus
9 Details of financial indebtedness incurred for investment Not Applicable
10 Applicable terms of the investment such as covenants, tenure, inter-
est rate, repayment schedule, secured/unsecured, if secured, nature Not Applicable
of security
11 The purpose for which the funds will be utilized by the ultimate benefi- | Temporary parking of funds and compliance of
ciary of such funds pursuant to the related party transaction IRDAI norms
12 Justification as to why the Related party transaction is in the interest | Temporary parking of funds and compliance of
of the listed entity IRDAI norms
13 Valuation or other external party report Not Applicable
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In view of the above, the Corporation proposes to obtain approval of the members for granting authority to the Board of the
Corporation (which shall be deemed to include any Committee(s) constituted/ empowered/ to be constituted by the Board including
Audit Committee from time to time to exercise its powers conferred by this resolution) to carryout/ continue with such arrangements
and transactions as specified in the resolution or as mentioned above (whether individually or taken together or series of transactions
or otherwise) with LIC Mutual Fund Asset Management Limited, being related party, whether by way of renewal(s) or extension(s)
or modification(s) of earlier arrangements/ transactions or as fresh and independent transaction(s) or otherwise notwithstanding the
fact that all such transactions entered into during the financial year 2023-24 and upto the date of the next annual general meeting of
the Corporation for a period not exceeding fifteen months, whether individually or in aggregate may exceed materiality threshold as
stated above.

A member who is a related party to the Corporation, shall not vote on the resolutions specified in Iltem No. 9 of this Notice, irrespective
of whether the member is a party to the particular related party transaction or not.

None of the Directors, Key Managerial Personnel and their relatives, is concerned/interested financially or otherwise in the above
resolution, except to the extent of their shareholding/ directorships, if any, in the Company and in the entity mentioned above.

Accordingly, the Board recommends the passing of the resolutions as set out under item no. 9 of the AGM Notice.
Item No. 10

The Government of India vide their notification dated June 28, 2023, has appointed Dr. Maruthi Prasad Tangirala as Government
Nominee Director of the Corporation until further orders, in place of Mr. Suchindra Misra.

Dr. Maruthi Prasad Tangirala is a 1990 batch officer of the Indian Post & Telegraph Accounts and Finance Service. He has worked in
the areas of revenue assurance, financial advice, vigilance, training and licensing finance in the Department of Telecommunications,
Government of India, and in financial and economic analysis in the telecom sector regulator, TRAI, in three stints, last as Principal
Advisor. He worked as Executive Director, Insurance Regulatory and Development Authority of India (IRDAI), Hyderabad. He had
been Government nominee Director in BSNL, and was on the Boards of Insurance Information Bureau and Institute of Insurance and
Risk Management during his stint at IRDAI. He worked in the Union Public Service Commission, in two stints.

He is a PhD scholar from the Centre for the Study of Law and Governance, Jawaharlal Nehru University, New Delhi where his
thesis was on the institutional aspects of regulatory governance in the Indian telecom services sector, published as a monograph by
Routlegde. He is at present Additional Secretary, Government of India, Ministry of Finance, Department of Financial Services.

In terms of Regulation 17 of SEBI (LODR) Regulations, 2015, it is proposed to pass the resolution contained under Item No. 10 of the
AGM notice for taking formal approval of the appointment of Dr. Maruthi Prasad Tangirala.

Except Dr. Maruthi Prasad Tangirala and his relatives and the Government of India, who is a major shareholder in the Corporation, no
other Director, Key Managerial Personnel or their relatives are in anyway concerned or interested in the resolution contained under
Item No. 10.

Accordingly, the Board recommends the passing of the resolution as set out under item no. 10 of the AGM Notice.
Item No. 11

The Government of India vide their notification dated July 19, 2023, has appointed Mr. Sat Pal Bhanoo as Managing Director of the
Corporation w.e.f., the date of assumption of charge of office and upto the date of his superannuation (i.e., December 31, 2025) or
until further orders, whichever is earliest. Mr. Sat Pal Bhanoo took charge as Managing Director of the Corporation on July 20, 2023.

Mr. Sat Pal Bhanoo joined Life Insurance Corporation of India as Assistant Administrative Officer in October 1988. He holds a
Bachelor’s Degree in History (Honors) from Himachal Pradesh University, Shimla.

Mr. Sat Pal Bhanoo was Zonal Manager (In- Charge) of Central Zone, Bhopal before taking charge as Managing Director of the
Corporation. He held various other prominent positions in the Corporation such as Sr. Divisional Managers of Bangalore-l and Shimla
Divisions; Regional Manager (Micro Insurance), Regional Manager (Corporate Communications), Regional Manager (Personnel
&Industrial Relations) of Northern Zone, New Delhi and an Additional Director, Zonal Training Centre, Bhopal. He was also Chief
(Marketing/Senior Business Associate), in Central Office

Mr. Sat Pal Bhanoo considers Human Resources Development as the key factor in development of the Organization and likes to meet
people to motivate them to contribute the best to the Corporation and to achieve higher goals in life.

In terms of Regulation 17 of SEBI (LODR) Regulations, 2015, it is proposed to pass the resolution contained under item No. 11 of the
AGM notice for taking formal approval of the appointment of Mr. Sat Pal Bhanoo as Managing Director of the Corporation.

Except Mr. Sat Pal Bhanoo and his relatives, no other Director, Key Managerial Personnel or their relatives are in anyway concerned
or interested in the passing of resolution contained under Item No. 11.

Accordingly, the Board recommends the passing of the resolution as set out under item no. 11 to the AGM Notice.

By order of the Board of Directors
For Life Insurance Corporation of India

Sd/-

Pawan Agrawal
Company Secretary & Compliance Officer
(Membership No.: FCS 7744)

Date: July 21, 2023
Place: Mumbai

Central Office:

Life Insurance Corporation of India
‘Yogakshema’, Jeevan Bima Marg,
Nariman point, Mumbai — 400 021
Tel. No: 022 — 2202 2079

Email: investors@licindia.com

Website: www.licindia.in
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Annexure A

Details under Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and in terms of
Secretarial Standard — 2, in respect of the Directors seeking appointment/re-appointment:

Name of Director

Mr. Siddhartha Mohanty

Age 60 years

Nationality Indian

Qualification MA, LL.B, PGCBM and Licentiate from Insurance Institute of India
DIN 08058830

Brief Resume

Mr. Mohanty, the Chairperson of the Corporation since April 29, 2023
holds a Bachelor’s degree in Law and a Master’s degree in Arts (Political
Science) from Utkal University, Bhubaneswar, Odisha. He also holds a Post
Graduate Certification in Business Management from the Xavier Institute of
Management, Bhubaneswar, Odisha. Prior to becoming the Chairperson,
Mr. Mohanty served as Managing Director of the Corporation. During his
tenure as Managing Director, Mr. Mohanty facilitated the transformation of
the organization into a listed entity.

Mr. Mohanty previously served as COO and CEO of LIC Housing Finance
Limited, before taking charge as the Managing Director of LIC. During his
long and illustrious tenure, he has held various other positions in LIC of India,
such as Senior Divisional Manager of Raipur and Cuttack, Chief (Legal),
Chief (Investment — Back Office), Executive Director (Legal), amongst
others. During his tenure as Chief (Legal), Mumbai, the Corporation won the
“Best Insurance In-House Legal Team of the Year” at the Legal Era Awards
2013-14. Mr. Mohanty joined the Corporation in the year 1985 as an
apprentice officer and has wide experience in the insurance sector.

Expertise in specific functional areas

Administration, Life Insurance, Legal, Marketing & Corporate Governance

Terms and conditions of appointment / reappoint-
ment

As per Government of India notification dated January 20, 2021and April 28,
2023 read with letter dated March 11, 2023. The other details are available on
Corporation’s website at
https://licindia.in/documents/20121/46602/Director-s-Policy.pdf/e17d3aa6-
7027-a578-9dec-f4a6bee8043e?t=1668407463609

Details of remuneration and remuneration last
drawn

Please refer Corporate Governance Report annexed to Annual Report at page
no. 220 to 257.

Date on which first appointed on the Board

February 02, 2021

Details of shareholding in the Corporation

Nil

Relationship with other Directors/Key Managerial
Personnel (if any)

None

Number of Board meetings attended during the
year

Please refer Corporate Governance Report annexed to Annual Report at page
no. 220 to 257.

Details of Directorships/ Committee chairmanship
and memberships in other Companies

Please refer Corporate Governance Report annexed to Annual Report at
page no. 220 to 257.

Details of Resignation from Directorship in the past
three years (listed companies)

He has resigned w.e.f., January 31, 2021, from the Board of following listed
companies due to his appointment as Managing Director of the Corporation
w.e.f., February 02, 2021:

(1) Kesoram Industries Limited

(2) LIC Housing Finance Limited

Name of Director

Mr. Jagannath M.

Age 58 years

Nationality Indian

Qualification B.Com, CA(Inter), PGDM and International PGD in Life Insurance, General
Insurance & Risk Management

DIN 10090437

Brief Resume

He is the Managing Director of the Corporation. He has rich experience in
marketing and has held various important assignments and led large teams
successfully. A Commerce graduate, his academic qualifications include CA
(Inter), PG Diploma in Marketing, International PG Diploma in Life Insurance,
General Insurance & Risk Management from the Institute of Insurance and
Risk Management (IIRM), Hyderabad and Associate Member of the Insurance
Institute of India, Mumbai. He has worked as Senior Divisional Manager in-
charge of Ernakulam, Dharwad and Bangalore - | Divisions. He also served as
Chief Executive Officer and Managing Director of Life Insurance Corporation
(Lanka) Limited, Colombo, Sri Lanka between 2009 and 2013 for a period of 4
years. His previous assignment was as Zonal Manager, South Central Zone,
Hyderabad, which comprises of three states i.e., Telangana, Andhra Pradesh
and Karnataka.

Expertise in specific functional areas

Administration, Finance, Marketing, Life Insurance and Corporate Governance
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Terms and conditions of appointment / reappoint-
ment

As per Government of India notification dated March 13, 2023. The other details
are available on Corporation’s website at
https://licindia.in/documents/20121/46602/Director-s-Policy.pdf/e17d3aa6-
7027-a578-9dec-f4a6bee8043e?t=1668407463609

Details of remuneration and remuneration last
drawn

Please refer Corporate Governance Report annexed to Annual Report at page
no. 220 to 257.

Date on which first appointed on the Board

March 13, 2023

Details of shareholding in the Corporation

100 Equity Share

Relationship with other Directors/Key Managerial
Personnel (if any)

None

Number of Board meetings attended during the
year

Please refer Corporate Governance Report annexed to Annual Report at page
no. 220 to 257.

Details of Directorships/ Committee chairmanship
and memberships in other Companies

Please refer Corporate Governance Report annexed to Annual Report at page
no. 220 to 257.

Details of Resignation from Directorship in the past
three years (listed companies)

Nil

Name of Director

Mr. Tablesh Pandey

Age 58 years

Nationality Indian

Qualification B.Tech (Agricultural Engineering) and Associate Member of Actuarial Society
of India

DIN 10119561

Brief Resume

He is the Managing Director of the Corporation. He has vast experience in
the Insurance Sector and related fields. He has previously served in positions
such as Regional Manager (Information Technology) in Bhopal, Patna and
Chennai. He has held various positions such as Chief (Actuarial), Chief (P&GS)
and Executive Director (Investment-Mid Office). Before taking over charge as
Managing Director on April 01, 2023, he was the Executive Director (ERM) and
Chief Risk Officer of the Corporation.

Expertise in specific functional areas

Administration, Life Insurance, Actuarial and Corporate Governance

Terms and conditions of appointment / reappoint-
ment

As per Government of India notification dated March 13, 2023. The other details
are available on Corporation’s website at
https://licindia.in/documents/20121/46602/Director-s-Policy.pdf/e17d3aa6-
7027-a578-9dec-f4a6bee8043e?t=1668407463609

Details of remuneration and remuneration last
drawn

Not applicable

Date on which first appointed on the Board

April 01, 2023

Details of shareholding in the Corporation

Nil

Relationship with other Directors/Key Managerial
Personnel (if any)

None

Number of Board meetings attended during the
year

Not applicable

Details of Directorships/ Committee chairmanship
and memberships in other Companies

Chairman/ Director on the Board of other entities:
e LIC Cards Services Limited

e Life Insurance Corporation (Nepal) Limited

e LIC Mutual Fund Trustee Private Limited

Chairmanship/Membership of Committee: None

Details of Resignation from Directorship in the past
three years (listed companies)

Nil

Name of Director

Dr. Maruthi Prasad Tangirala

Age 58 years

Nationality Indian

Qualification BE(Civil), PGDM, LLB, M.Phil and PhD
DIN 03609968

Brief Resume

Dr. Maruthi Prasad Tangirala is a 1990 batch officer of the Indian Post &
Telegraph Accounts and Finance Service. He has worked in the areas of
revenue assurance, financial advice, vigilance, training and licensing finance in
the Department of Telecommunications, Government of India, and in financial
and economic analysis in the telecom sector regulator, TRAI, in three stints, last
as Principal Advisor. He worked as Executive Director, Insurance Regulatory and
Development Authority of India (IRDAI), Hyderabad. He had been Government
nominee Director in BSNL, and was on the Boards of Insurance Information
Bureau and Institute of Insurance and Risk Management during his stint at
IRDAI. He worked in the Union Public Service Commission, in two stints.
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He is a PhD scholar from the Centre for the Study of Law and Governance,
Jawaharlal Nehru University, New Delhi where his thesis was on the institutional
aspects of regulatory governance in the Indian telecom services sector,
published as a monograph by Routlegde. He is at present Additional Secretary,
Government of India, Ministry of Finance, Department of Financial Services.

Expertise in specific functional areas

Administration, Finance and Corporate Governance

Terms and conditions of appointment / reappoint-
ment

As per Government of India notification dated June 28, 2023. The other details
are available on Corporation’s website at
https://licindia.in/documents/20121/46602/Director-s-Policy.pdf/e17d3aa6-
7027-a578-9dec-f4a6bee8043e?t=1668407463609

Details of remuneration and remuneration last
drawn

Not applicable

Date on which first appointed on the Board

June 28, 2023

Details of shareholding in the Corporation

Nil

Relationship with other Directors/Key Managerial
Personnel (if any)

None

Number of Board meetings attended during the year

Not applicable

Details of Directorships/ Committee chairmanship
and memberships in other Companies

Government Nominee Director/Member on the Board of other entities:
e Indian Bank

National Bank for Agriculture and Rural Development (NABARD)
General Insurance Corporation of India (GIC Re)

Insurance Regulatory and Development Authority of India (IRDAI)

Chairmanship/Membership of Committee: None

Details of Resignation from Directorship in the past
three years (listed companies)

Nil

Name of Director

Mr. Sat Pal Bhanoo

Age 58 years

Nationality Indian

Qualification B.A. in History (Honors)
DIN *Not Applicable

Brief Resume

Mr. Sat Pal Bhanoo joined Life Insurance Corporation of India as Assistant Ad-
ministrative Officer in October 1988. He holds a Bachelor’s Degree in History
(Honors) from Himachal Pradesh University, Shimla.

Mr. Sat Pal Bhanoo was Zonal Manager (In- Charge) of Central Zone, Bhopal
before taking charge as Managing Director of the Corporation. He held
various other prominent positions in the Corporation such as Sr. Divisional
Managers of Bangalore-l and Shimla Divisions; Regional Manager (Micro
Insurance), Regional Manager (Corporate Communications), Regional
Manager (Personnel & Industrial Relations) of Northern Zone, New Delhi
and an Additional Director, Zonal Training Centre, Bhopal. He was also Chief
(Mktg./Senior Business Associate), in Central Office

Mr. Sat Pal Bhanoo considers Human Resources Development as the key
factor in development of the Organization and likes to meet people to motivate
them to contribute the best to the Corporation and to achieve higher goals in
life.

Expertise in specific functional areas

Administration, Life Insurance, Human Resource and Corporate Governance

Terms and conditions of appointment / reappoint-
ment

As per Government of India notification dated July 19, 2023. The other details
are available on Corporation’s website at
https://licindia.in/documents/20121/46602/Director-s-Policy.pdf/e17d3aa6-
7027-a578-9dec-f4a6bee8043e?t=1668407463609

Details of remuneration and remuneration last
drawn

Not Applicable

Date on which first appointed on the Board July 20, 2023
Details of shareholding in the Corporation 50 Equity Share
Relationship with other Directors/Key Managerial | None

Personnel (if any)

Number of Board meetings attended during the
year

Not Applicable

Details of Directorships/ Committee chairmanship
and memberships in other Companies

Nil

Details of Resignation from Directorship in the past

three years (listed companies)

Nil

*Section 153 of the Companies Act, 2013 and the rules thereunder pertaining to holding of DIN by a Director are not applicable to the Corporation.
However, Mr. Bhanoo will be obtaining DIN in due course of time.
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