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(Kotak Mahindra Capital Company Limifed, Axis Capital Limited, BofA Scourities India Limited, Citigroup
Global Markets India Private Limited, Goldman Sachs (India) Securities Private Limited, TCICI Securities
Limited, L.P. Morgan India Private Limited, IM Financial Limited, Nomura Financial Advisory and Securities
(India) Private Limited and SB1 Capital Markets Limited appointed as book running lead managers in relation to
the Offer are collectively referred to as the “Book Running Lead Managers™)

Ladies and Gentlemen,

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Ofier”)
of Life Insurance Corporation of India (the “Corporation®)

We, Kotak Mahindra Bank Limited, do hereby consent to act as the Escrow Collection Bank, Relund Bank, Public
Offer Bank and 1o our name and details mentioned herein being inserted as Escrow Collection Bank,Refund Bank
and Public Oifer Bank in the red herring prospectus (“RHP™) and the prospeclus (“Prospectus”™) which are
proposed to be liled by the Corporation with the Securities and Exchange Board of India (“SEBI™), any other
regutatory authurities and the slock exchanges where the Equity Shares are proposed 1o be listed (“Stoek
Exchanges™), as applicabte, and in any publicity material, press release, presentation or any other documents in
relation ta the Offer(collectively, the “Offer Documents™).

The following details with respect to us may be disclosed in the Offer Documents and any other documents in
relation to the Offer:

Name: Kotak Mahindra Bank Limited

Address: Kotak inliniti, 6th Floor, Building No. 21,
Infinity Park, OfT Western Express Highway,
General AK Vaidya Marg, Malad ([).
Mumbai — 400097
Maharashtra - India

Contact person: Mpr, Janmejoy Panda
Telephone number: 022-66056611

Fax number: 022-67132416

E-mail 1D: cmsipo@kofal.com
Website: www kotak.com

SEBI registration number: INBIOGOOOS27

CIN: L65TH10MHI1985PLCO38137

Kotak Mahindra Bank Lid. . -
CIN: L65110MH18B5PLCO3B137 Registered Office:
' 27 BKC, € 27, G Block,

27 BKC, Piot No C-27, G Block Bandra Kurla Complex,
Bandra ¥urla Complex Bandra (E), Mumbai 400051,
Bandra {East), Mumbai - 400 051 www.katak.com Maharashtra, india.




We enclose a copy of our registralion certificate and declaration regarding our registration with SEBI in the
required [ormat as Annexure A, We also cerlify that our registration is valid as on dale and that we have not been
prohibited by SEBI, any other regulatory authority, court or tribunal from acling as an intermediary in capital
market issues, We have also not been debarved [rom functioning by any regulatory authority.

We Further confirm that the above information in refation 1o us is true, correct, adequate and not misleading in
any respect and withoul omission of any maltter that is likely to mislead, and adequate to enable iavestors to make
awell informed decision.

We conlirm that we will immediately communicate any changes in writing in the above information 1o the
Corporalion and the Book Running Lead Managers until the date on which the Equity Shares commence (rading
on the Stock FExchanges. [n the absence of any such communication from us, Book Running Lead Managers and
the legal advisors, each {o the Corporation and the Book Running Lead Managers, can assume thal there is no
change to the above information until the Equity Shares commence trading on the Stock Exchanges pursuant to
the Ofler.

We hereby consent to this letter being disclosed by the Book Running Lead Managers, if required (1) by reason of
any law, regulation or order of a court or by any gevernmental or compelent regulatory authority, or {ii) in secking
Lo establish a defence in connection with, or to avoid, any actuai, potential or threatencd legal, arbitral or regulatory
proceeding or investigation,

This consent lelter is for information and for inclusion (in part or full) in the Offer Documents or any other Ofler-
related material, and may be relied upon by the Corporation, Book Running Lead Managers and the legal advisors
appuointed by the Corporation and the Book Running Lead Managers, in relation to the Offer, We herchy consent
to the submission of this consent letéer as may be necessary (0 the IRDAI the SEBI, the relevant stock exchanges
and any other regulatory authority and/or for the records to be maintained by the Beok Running lLead Managers
and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of *Material Contracts and Documents for [nspeetion™ in
conneciion with the Offer, which will be available for public for inspection from date of the tiling of the RHP

until the Bid/OlTer Closing Date.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithtuily,

[‘or and on behall of Kotak Mahindra Banl Limited

Date: March 2, 2022

Kotak Mahindra Bank Ltd, Registered Office:

CIN: L65110MH1985PLC0381937 27 BKC, C 27, G Block,

27 BKC, Piat No C-27, G Block Bandra Kurla Complex,
Bandra Kurla Complex : Bandra (E), Mumbal 400051,

Bandra (East}, Mumbai - 400 051 www.kotak.com Maharashtra, India.
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Ketak Mahindra Bank Ltd. Registereﬁ Office:

CIM: LGS 110MH1985PLCO38137 27 BKC, C 27, G Block,
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Bandra Kurla Complex ’ . Bandra (E}, Mumbai 400051,

Bandra (East), Mumbai - 400 051 www . kotak.com Maharashtra, India.
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ANNEXURE A

Dale: March 2, 2022

Re: Proposed initial public offering of equity shares (the “Equity Shares”, and such offering, the “Offer”)
of Lite Insurance Corporation of India (the “Corporation®)

I.  Registration Number: 22-05-2012

2. Dale ol registration / Renewal of registration: Permanent

3. Dale ol expiry of registration: NA

4, il applied for renewal, date of application: Perpetual

5. Period up to which registration/renewal lees has | 22-03-2012
been paid:

For and on behall of Kotak Mahindra Banl Limited

Aluthorized sighator, .

Name: Anurag Goenka

Date; March 2, 2022
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