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INDEPENDENT AUDITORS’ REPORT

To The Life Insurance Corporation of India

Report on the Audit of the Standalone Financial Statements

Opinion

1

We have audited the accompanying Standalone Financial Statements of Life Insurance Corporation of India ("the Corporation")
which comprise the Balance Sheet as at 31st March, 2020 for Life Insurance Business, Health Business, Pension Business,
Capital Redemption (including Annuity Certain), Annuity Business and Linked Business, and related Revenue Accounts for the Life
Insurance Business, Health Business, Pension Business, Capital Redemption (including Annuity Certain), Annuity Business and
Linked Business, Profit & Loss Account and Receipts and Payments Account for the year then ended, and notes to the standalone
financial statements, including a summary of significant accounting policies and other explanatory information annexed thereto
(hereafter referred to as "standalone financial statements"),in which are included the returns of 3 foreign branches (Mauritius,
London and Fiji), audited by respective local auditors; 8 Divisional Offices, 3 units of Pension & Group Schemes and 41 branches
audited by us, 105 Divisional Offices, 68 units of Pension & Group Schemes and 642 branches audited by other auditors appointed
by the Corporation and unaudited returns in respect of 1365 branches certified by the Management.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Life Insurance Corporation Act, 1956 ("the LIC Act"), Insurance Act, 1938 as
amended by the Insurance Laws Amendment Act, 2015 ("the Insurance Act”), the Insurance Regulatory and Development Authority
Act, 1999 (41 of 1999) ("the IRDA Act"), the Insurance Regulatory and Development Authority (Preparation of Financial Statements
and Auditor’s Report of Insurance Companies) Regulations, 2002 ("the Regulations") in the manner so required and give a true and
fair view in conformity with accounting principles generally accepted in India:

i of the Balance Sheet, of the state of affairs of the Corporation including Life Insurance Business, Health Business, Pension
Business, Capital Redemption (including Annuity Certain), Annuity Business and Linked Business as at 31st March, 2020;

ii. In the case of the Revenue Accounts, Surplus of the Corporation including Life Insurance Business, Health Business, Pension
Business, Capital Redemption (including Annuity Certain), Annuity Business and Linked Business for the year
ended 31st March, 2020;

iii. Inthe case of the Profit & Loss Account, of the profit of the Corporation, for the year ended 31st March, 2020; and

iv.  In the case of the Receipt and Payment Account, of the Receipts and Payments for the year ended 31st March, 2020.

Basis for Opinion

3

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India
(ICAI). Our responsibilities under those standards are further described in the auditor’s responsibilities for the audit of the standalone
financial statements section of our report. We are independent of the Corporation in accordance with the Code of Ethics issued by the
ICAI together with the ethical requirements that are relevant to our audit of the standalone financial statements under the provisions
of the LIC Act, Insurance Act; IRDA Act; Regulations and orders / circulars issued by Insurance Regulatory and Development
Authority of India (“IRDA”) and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion
on standalone financial statements.

Emphasis of Matter

4

We invite attention to:

a Note No. B(15C)(vii) of Schedule 15A to the standalone financial statements regarding the deferment of 4/5th of the liability of
the Corporation towards additional contribution to pension fund amounting to Rs. 8,89,973 lakhs pursuant to the approval
granted by IRDAI vide its letter no. 101/2/F&A-Life/LIC/2018-19/208 dated 06-07-2020.

b Note No. C(25) of Schedule 15A to the standalone financial statements regarding the overall impact of COVID-19 pandemic on
the Corporation’s business and financial statements.

Our opinion is not modified in respect of these matters.
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Other Information

5

The Corporation’s Board of Members is responsible for the other information. The other information comprises the information
included in the annual report, but does not include the financial statements and our auditor’s report thereon. The annual report is
expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified above when it
becomes available and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we will communicate the matter to
those charged with governance.

Responsibilities of Management for Standalone Financial Statements

6

The Corporation's Board of Members is responsible for the preparation of these standalone financial statements that give a true and
fair view of the Balance Sheet, the related Revenue Account, the Profit and Loss Account and the Receipts and Payments Account
of the Corporation in accordance with the accounting principles generally accepted in India, including the provisions of the LIC Act,
Insurance Act; IRDA Act; Regulations and orders / circulars issued by the IRDA in this regard and the accounting Standards specified
under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 further amended by
Companies (Accounting Standards) Amendment Rules, 2016.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the LIC Act,
Insurance Act; IRDA Act; Regulations and orders / circulars issued by the IRDA for safeguarding of the assets of the Corporation
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Corporation’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Corporation or to cease operations, or has no realistic alternative but to do so.

Those Board of Members are also responsible for overseeing the Corporation’s financial reporting process.

Auditor’s Responsibilities for the Audit of the standalone Financial Statements

7

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

i. Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

i.  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

V A GBY Ay
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iv.  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Corporation’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Corporation to cease to continue as a going concern.

V. Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

vi.  Obtain sufficient appropriate audit evidence regarding the financial information of the divisions / branches / units to express an
opinion on the standalone financial statements. We are responsible for the direction, supervision and performance of the
audit of the financial statements of divisions / branches / units included in the standalone financial statements of which we
are the independent auditors. For the other divisions / branches / units included in the standalone financial statements, which
have been audited by other auditors, such other auditors or unaudited branches which have been certified by the Management,
such Management, remain responsible for the direction, supervision and performance of the audits / certification carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

11

12

13

We did not audit the financial statements / information of 105 Divisional Offices (DO), 68 units of Pension & Group Schemes
(P&GS) and 645 branches included in the standalone financial statements of the Corporation whose audited financial statements /
information, as considered in the standalone financial statements / information have been audited by the divisional / branch auditors
whose reports have been furnished to us, and our opinion in so far as it relates to the amounts and disclosures included in respect
of divisions / branches, is based solely on the report of such divisional / branch auditors.

We did not audit the financial statements / information of 1365 branches included in the standalone financial statements of the
Corporation whose unaudited financial statements / financial information, as considered in the standalone financial statements /
information of these branches have been certified by the Management and our opinion in so far as it relates to the amounts and
disclosures included in respect of branches, is based solely on the such unaudited financial statements / financial information
provided by the Management.

The information of total assets and total revenue in respect of the branches audited by other auditors and unaudited branches are
not separately compiled as the divisions receive only trial balances of each branch which are consolidated at division level and
thereafter at zonal level.

The Actuarial Valuation of liabilities for life policies in force and policies in respect of which premium has been discontinued but
liability exists as at 31st March, 2020 is the responsibility of the Corporation’s Appointed Actuary (‘the Appointed Actuary’). The
Appointed Actuary has duly certified the actuarial valuation of liabilities for life policies in force and policies in respect of which
premium has been discontinued but liability exists as at 31st March, 2020 and in his opinion the assumptions for such valuation
are in accordance with the guidelines and norms issued by the Insurance Regulatory Development and Authority of India and the
Institute of Actuaries of India in concurrence with the Authority. We have relied upon the Appointed Actuary’s Certificate in this regard
for forming our opinion on the Financial Statements of the Corporation.

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

14

(i). As required under the Insurance Regulatory and Development Authority (Preparation of Financial Statements and Auditor’s
Report of Insurance Companies) Regulation, 2002, we report that:

a. we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for
the purposes of our audit and have found them to be satisfactory;

b.  In our opinion and to the best of our information and according to the explanations given to us, proper books of account
as required by law have been maintained by the Corporation so far as it appears from our examination of those books;

c. Inouropinion proper returns of Divisional Offices and branches both audited and unaudited have been received and found
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them adequate for the purpose of audit;

d. The Balance sheet, Revenue account, Profit and Loss account and the Receipts and Payments Account dealt with by this
report are in agreement with the books of account and returns;

e. Inour opinion and to the best of our information and according to the explanations given to us, the Investments have been
valued in accordance with the provisions of the Insurance Act, Regulations and orders / directions issued by
IRDA in this behalf;

f. In our opinion and to the best of our information and according to the explanations given to us, the Accounting Policies
adopted by the Corporation are appropriate and are in compliance with the applicable Accounting Standards specified
under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 further amended
by Companies (Accounting Standards) Amendment Rules, 2016 and with the Accounting Principles as prescribed in the
Regulations and orders / directions issued by IRDA in this behalf.

14  (ii). As required by the Regulations, we have issued a separate certificate dated July 22, 2020 certifying the matters specified in
paragraphs 3 and 4 of Schedule C to the Regulations.

For Khandelwal Jain & Co.
Chartered Accountants
F.R.N.:105049W

Shailesh Shah (Partner)
M.No. 033632

For S.K. Kapoor & Co.
Chartered Accountants
F.R.N.:000745C

V. B. Singh (Partner)
M.No.073124

For S. L. Chhajed & Co. LLP
Chartered Accountants
F.R.N.:000709C/C400277
Vijit Baidmutha (Partner)
M.No. 406044

For Batliboi & Purohit
Chartered Accountants
F.R.N.:101048W

Raman Hangekar (Partner)
M.No. 030615

For Todi Tulsyan & Co.
Chartered Accountants
F.R.N.:002180C

Sushil Kumar Tulsyan (Partner)
M.No. 075899

For R. G. N. Price & Co.
Chartered Accountants
F.R.N.:002785S

A . R. Parthasarathy (Partner)
M.No. 205702

For abm & associates LLP
Chartered Accountants
F.R.N.:105016W/W-100015
Ashwin B. Morche (Partner)
M.No. 104126

For Umamaheswara Rao & Co
Chartered Accountants
F.R.N.:004453S

B. Radha Krishna (Partner)
M.No. 022061

For AR & Co.

Chartered Accountants
F.R.N.:002744C

Pawan K. Goel (Partner)
M.No. 072209

For D K Chhajer & Co.
Chartered Accountants
F.R.N.:304138E

Niraj K. Jhunjhunwala (Partner)
M.No. 057170

CHARTERED ACCOUNTANTS
Place: Mumbai
Date: 22" July, 2020
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INDEPENDENT AUDITOR’S CERTIFICATE

(Referred to in paragraph 14(ii) of our Independent Auditor’'s Report on Other Legal and Regulatory Requirements forming part of the
Independent Auditors’ Report dated July 22, 2020)

To
Life Insurance Corporation of India

1 This certificate is issued in accordance with the terms of our engagement letter with The Life Insurance Corporation of India (the
“Corporation”), wherein we are requested to issue certificate for compliance with the provisions of paragraphs 3 and 4 of Schedule
C of Insurance Regulatory and Development Authority (Preparation of Financial Statements and Auditor’s Report of Insurance
Companies) Regulations 2002, (the “Regulations”), read with Regulation 3 of the Regulations.

Management's Responsibility

2 The Corporation's Board of Members is responsible for complying with the provisions of the Life Insurance Corporation Act, 1956,
Insurance Act, 1938 as amended by the Insurance Laws Amendment Act, 2015(the “Act”); the Insurance Regulatory and Development
Authority Act, 1999; the Insurance Regulatory and Development Authority (Preparation of Financial Statements and Auditor’s
Report of Insurance Companies) Regulations, 2002 ("the Regulations" and orders/ circulars issued by Insurance Regulatory and
Development Authority India (“IRDA”) which includes the preparation of the Management Report. This includes collecting, collating
and validating data and designing, implementing and monitoring of internal controls suitable for ensuring compliance as aforesaid.

Auditor’s Responsibilities

3 Pursuant to the requirements, it is our responsibility to obtain reasonable assurance and form an opinion based on our audit and
examination of books and records as to whether the Corporation has complied with the matters contained in paragraphs 3 and 4 of
Schedule C of the Regulations read with regulation 3 of the Regulations.

4 We audited financial statements of the Corporation as of and financial year ended March 31, 2020 on which we issued an unmodified
audit opinion vide our report dated July 22, 2020. Our audits of these financial statements were conducted in accordance with
Standards on Auditing and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India
(‘ICATI’). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. Our audits were not planned and performed in connection with any transactions to
identify matters that may be of potential interest to third parties.

5 We conducted our examination in accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes issued
by the Institute of Chartered Accountants of India (the ‘ICAl'). The Guidance Note requires that we comply with the independence
and other ethical requirements of the Code of Ethics issued by ICAI.

6 We have complied with the relevant applicable requirements of the Standard on Quality Control (‘SQC’) 1, Quality Control for Firms
that Perform Audits and Reviews of Historical Financial Information and Other Assurance and Related Services engagements.

Opinion
7 In accordance with the information and explanations given to us and to the best of our knowledge and belief and based on our

examination of the books of account and other records maintained by Life Insurance Corporation of India, for the year ended March
31, 2020, we certify that:

a. We have reviewed the Management Report attached to the financial statements for the year ended March 31, 2020, and on the
basis of our review, there are no apparent mistakes or material inconsistencies between the Management Report and the
Financial Statements;

b. Based on management representations and compliance certificates submitted to the Board of Members by the officers of the
Corporation charged with compliance and the same being noted by the Board, nothing has come to our attention that causes
us to believe that the Corporation has not complied with the terms and conditions of registration stipulated by IRDA except

i)  as stated in note no. C(14) of schedule 15A of the standalone financial statements, the expenses of management incurred
in 4 segments have exceeded the prescribed limits and such excess expenditure have been charged to Revenue Account
— Policyholders’ Account as against the requirement of charging the same to Profit and Loss Account - Shareholders’
Account.

i) as stated in note no. C(15) of schedule 15A of the standalone financial statements, the corporation has prepared Revenue
Account on segmental basis. However, separate balance sheets have not been prepared for each business segment as
required by Master Circular on Preparation of Financial Statements and Filing Returns of Life Insurance Business dated
11.12.2013 issued by IRDA.

V 4 GBY V4N
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c. We have verified the cash balances, to the extent considered necessary, and securities relating to the Corporation’s loans and
investments as at March 31, 2020, by actual inspection or on the basis of certificates / confirmations received from the Custodian
and/or Depository Participants appointed by the Corporation, as the case may be except as stated in note no. C(23) of schedule
15A of the standalone financial statements. As at March 31, 2020, the Corporation does not have reversions and life interests;

d. The Corporation does not act as a trustee of any trust; and

e. The NAV applicable in case of applications received on the last business day are as indicated in IRDA (Investment)
Regulations, 2016

f. No part of the assets of the policyholders’ funds has been directly or indirectly applied in contravention to the provisions of the
Insurance Act, 1938 as amended by the Insurance Laws (Amendment) Act 2015, relating to the application and investment of

the Policyholders’ Fund.

For Khandelwal Jain & Co.
Chartered Accountants
F.R.N.:105049W

Shailesh Shah (Partner)
M.No. 033632

For S.K. Kapoor & Co.
Chartered Accountants
F.R.N.:000745C

V. B. Singh (Partner)
M.No.073124

For S. L. Chhajed & Co. LLP
Chartered Accountants
F.R.N.:000709C/C400277
Vijit Baidmutha (Partner)
M.No. 406044

For Batliboi & Purohit
Chartered Accountants
F.R.N.:101048W

Raman Hangekar (Partner)
M.No. 030615

For Todi Tulsyan & Co.
Chartered Accountants
F.R.N.:002180C

Sushil Kumar Tulsyan (Partner)
M.No. 075899

For R. G. N. Price & Co.
Chartered Accountants
F.R.N.:002785S

A . R. Parthasarathy (Partner)
M.No. 205702

For abm & associates LLP
Chartered Accountants
F.R.N.:105016W/W-100015
Ashwin B. Morche (Partner)
M.No. 104126

For Umamaheswara Rao & Co.
Chartered Accountants
F.R.N.:004453S

B. Radha Krishna (Partner)
M.No. 022061

For AR & Co.

Chartered Accountants
F.R.N.:002744C

Pawan K. Goel (Partner)
M.No. 072209

For D K Chhajer & Co.
Chartered Accountants
F.R.N.:304138E

Niraj K. Jhunjhunwala (Partner)
M.No. 057170

CHARTERED ACCOUNTANTS
Place: Mumbai
Date: 22" July, 2020
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wTH T-FuE
STHTRAT BT A1H : WRAHE Siteq saT
Toflertor sl ST 512 a1 i@ : 01.01.2001

31 W™, 2020 T T AT

oTe] T
Current Year

foremut g R-Tag Taa™ Helg Faq™
Particulars Schedule Non-linked Business Linked Business

WA o R & =TT e o WA & =Tl

In India Out of India In India Out of India
fAfer =1 ®a SOURCES OF FUNDS
WERYReRT T TfErET: SHAREHOLDERS' FUNDS:
W=’ YSft SHARE CAPITAL 5 10000.00 0.00 0.00 0.00
smfeafafy v srfimw
RESERVES AND SURPLUS 6 34262.18 27937.92 0.00 0.00
T/ (AT WE e aiEds o
CREDIT/(DEBIT) FAIR VALUE CHANGE ACCOUNT 0.00 1752.59 0.00 0.00
IY-INT / Sub-Total 44262.18 29690.51 0.00 0.00
IR BORROWINGS 7 0.00 0.00 0.00 0.00
giferdfterment 61 ff=f POLICYHOLDERS' FUNDS:
S/ (A7) T e ufEd e
CREDIT/(DEBIT) FAIR VALUE CHANGE ACCOUNT (56262081) 248311 126083.98 0.00
giferet aTfea
POLICY LIABILITIES 304351138.60 307409.24 3541207.07 63.30
s uifataa & foar fafa
FUNDS FOR DISCONTINUED POLICIES
shftam e 1 A HRO Ak G
Discontinued on account of non payment of premium 0.00 0.00 333422 0.00
3 others 0.00 0.00 1851.68 0.00
ferm emferafafe
INSURANCE RESERVES 6A 1238479.61 40057.17 0.00 21.67
Helg Tifrcat & foru grae™
PROVISION FOR LINKED LIABILITIES e e 1043893.06 587211
IY-IANT / Sub-Total 305026997.40 349949.52 6916370.01 5957.08
sferss fafaemt & forg ffeed
FUNDS FOR FUTURE APPROPRIATIONS 0.00 0.00 21.44 0.00
He1/ TOTAL 305071259.58 379640.03 6916391.45 5957.08
faferi w1 T=T / APPLICATION OF FUNDS
89T / INVESTMENTS
FIEReWeR o /  Shareholders' 8 20696.02 47245.74 0.00 0.00
ifereterent & /Policyholders A 284493884.70 332793.96 0.00 0.00
g grfaea Wera & & foru ufmrafeaat
ASSETS HELD TO COVER LINKED LIABILITIES oB 0.00 0,00 047308.92 5872.10
/T /| LOANS 9 10763278.33 17536.11 1452.79 0.00
grerer aRETafEt FIXED ASSETS 10 299909.98 1472.42 0.00 0.00
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FORM A- BS

Name of the Insurer: Life Insurance Corporation of India
Registration No. : 512 Dated 01.01.2001

V 4N

V QNNAN

ST ¢ N
BALANCE SHEET AS AT 315" MARCH, 2020 @ @i #)
(R in lakhs)
<ATe] a9 fUse aw
Current Year Previous Year
R-dag Haa™ Helg Fad™
Total Non-linked Business Linked Business Total
WA d WA & =T R | WA & =Tl
In India Out of India In India Out of India
10000.00 10000.00 0.00 0.00 0.00 10000.00
62200.10 28115.27 27345.23 0.00 0.00 55460.50
1752.59 0.00 2407.86 0.00 0.00 2407.86
73952.69 38115.27 29753.09 0.00 0.00 67868.36
0.00 0.00 0.00 0.00 0.00 0.00
0.00
(434053.72) 21312572.25 5855.36 359418.28 0.00 21677845.89
308199818.21 275137790.28 293465.29 3239847.08 92.92 278671195.57
3334.22 0.00 0.00 3271.05 0.00 3271.05
1851.68 0.00 0.00 1906.95 0.00 1906.95
1278558.45 939927.06 38416.12 0.00 18.43 978361.61
3249765.17 0.00 0.00 4155103.57 5695.56 4160799.13
312299274.01 297390289.59 337736.77 7759546.93 5806.91 305493380.20
21.44 0.00 0.00 17.29 0.00 17.29
312373248.14 297428404.86 367489.86 7759564.22 5806.91 305561265.85
67941.76 20856.33 42805.60 0.00 0.00 63661.93
284826678.66 275033684.79 321261.40 0.00 0.00 275354946.19
7053181.02 0.00 0.00 7179907.68 5607.46 7185515.14
10782267.23 10412341.20 18436.53 1477.29 0.00 10432255.02
301382.40 286813.89 1586.19 0.00 0.00 288400.08
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31 WTE, 2020 9% & AT-UA

=Te], o
Current Year

Teremor ST TR-Hag saad™ Hag saE™d
Particulars Schedule Non-linked Business Linked Business

wa d HRA & o wRa o WA & T

In India Out of India In India Out of India
=Te], URETITEAT CURRENT ASSETS
Uehs Te deh § HATINT Cash and Bank Balances 11 2841100.06 8250.41 8772.77 0.00
3@11 QT:I 3T UREFRET Advances and Other Assets 12 14376132.66 7104.56 77189.98 0.00
IT-INT () Sub-Total (A) 17217232.72 15354.97 85962.75 0.00
e} FIA CURRENT LIABILITIES 13 5959987.12 34438.33 218333.01 (84.98)
AT PROVISIONS 14 1763755.05 324.84 0.00 0.00
IT-AM /Sub-Total (B) 7723742.17 34763.17 218333.01 (84.98)
g =Te] ufemaEt ), (% - @)
NET CURRENT ASSETS (C) = (A - B) 9493490.55 (19408.20) (132370.26) 84.98

fafay =g (Ao @m # 7 T T A W wwEtE 7 R )

MISCELLANEOUS EXPENDITURE
(to the extent not written off or adjusted) 15 0.00 0.00 0.00 0.00

TU-FI @ | A8 A9 (TR HT ETaT)

DEBIT BALANCE IN PROFIT & LOSS ACCOUNT

(Shareholders' Account) 0.00 0.00 0.00 0.00 0.00
e / Total 305071259.58 379640.03 6916391.45 5957.08
Contingent Liabilities ( 3YTeRTEHer 2dTU) 15A (B) 1

TETaqul At qen o wi fewfirat 15%

Significant Accounting Policies & Notes to Accounts 15A

IUYh ATGTAT Ud F1eH 2 ITehTSe qoiud o AT 3 2.

Schedules referred to above and the Notes to the Accounts form an integral part of the Balance-sheet

TR SH a1 arelt Fiuie & e

As per our report of even date

oAt 9 U2 &. & forg et g YAifEa & oy T T ST aued Tt & fog § & SN e &. & fag
For Khandelwal Jain & Co. For Batliboi & Purohit For abm & associates LLP For D K Chhajer & Co.
Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants
F.R.N./105049W F.R.N./101048W F.R.N./105016W/W-100015 F.R.N./304138E

FereT 918 () T T () sifsaa &Y. At () Tt &, gAGHATE (UET)
Shailesh Shah (Partner) Raman Hangekar (Partner) Ashwin B. Morche (Partner) Niraj K. JhunJhunwala (Partner)
'H.‘;B./M.No.033632 |.%h. M.N0./030615 |.%h./ M.N0./104126 H|.%h./M.No./057170

TY & YT U . & fag 2! ToUTH UE . & fag SUHEYAT Td U . & fog

For S.K. Kapoor & Co. For Todi Tulsyan & Co. For Umamaheswara Rao & Co.

Chartered Accountants Chartered Accountants Chartered Accountants

F.R.N./000745C F.R.N./002180C F.R.N./004453S

&t <t g () Foiiel FUR Foua () . T T (UER)

V. B. Singh (Partner) Sushil Kumar Tulsyan ( Partner ) B Radha Krishna (Partner)

|.%h. /M.No. 073124 ¥.%./M.N0./075899 ¥.%./M.No. 022061

TH. T 8IS U &. Togerdl & fog ST, SHY. U, UISH US . & forg TN U &. & fag

For S. L. Chhajed & Co. LLP For R. G. N. Price & Co. For AR & Co.

Chartered Accountants Chartered Accountants Chartered Accountants

F.R.N./000709C/C400277 F.R.N/ 002785S F.R.N./002744C

Frsfra SegaT () T. . wreereet () & . Tl ()

Vijit Baidmutha (Partner) A. R. Parthasarathy (Partner) Pawan K. Goel (Partner)

¥.%h./ M.No. 406044 H.%h. M. No. 205702 ¥.%h. M.No. 072209

e : 22 JoIE, 2020 e .

Mumbai: 22" July, 2020 CHARTERED ACCOUNTANTS
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FORM A- BS
BALANCE SHEET AS AT 315" MARCH, 2020
=Te] T froe ad
Current Year Previous Year
FA R-Fag =aa ™ Heg Had™ FA
Total Non-linked Business Linked Business Total
wa d WA & T qRa | WA & T
In India Out of India In India Out of India
2858123.24 4212234.02 5433.59 144.97 0.00 4217812.58
14460427.20 13182026.96 4344.47 69476.37 0.00 13255847.80
17318550.44 17394260.98 9778.06 69621.34 0.00 17473660.38
6212673.48 3959521.81 26043.30 (508557.91) (199.45) 3476807.75
1764079.89 1760030.52 334.62 0.00 0.00 1760365.14
7976753.37 5719552.33 26377.92 (508557.91) (199.45) 5237172.89
9341797.07 11674708.65 (16599.86) 578179.25 199.45 12236487.49
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
312373248.14 297428404.86 367489.86 7759564.22 5806.91 305561265.85
TH. AR, FAR ey
M. R. Kumar Chairman
TS AR BECRECNED
Raj Kumar Managing Director
&. dt gelie |ar
T. C. Suseel Kumar e & wew

Members of the Corporation

T3 sfrarean

Devesh Srivastava

Tl €. deo wer fevren (e wdl o)
Shubhangi S. Soman Exective Directior (F&A)
oo ua g i

Dinesh Pant Appointed Actuary
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SHTRAT T AW HRAE e s
ToflohtuT hY BT 512 9T 9Rd : 01.01.2001

31 AT 2020 T THTH 99 & fo1u o @ran

REVENUE ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2020
R ® ford U sgeE™ & ey ® / IN RESPECT OF BUSINESS IN INDIA

Tereror R-Heg sTaa™
Particulars Schedule Non-Linked Business
am saae™ U ST
Life Business Pension Business
wgamit TR-wgwTit wgamit TR-wgamft
Participating Non-Participating Participating Non-Participating

arfsta s =T Premiums earned - net
(%) frfeem
(a) Premium 1 22715970.02 3317359.65 65260.66 7925642.91
(@) gasltar siavur
(b) Reinsurance ceded (10663.28) (15646.36) (15.84) 0.00
(1) gt TR
(c) Reinsurance accepted 0.00 0.00 0.00 0.00
I9-F1T / Sub-Total 22705306.74 330171329 65244.82 7925642.91
faw @ ema / Income from Investments
(%) =T, enwiw ud fommn, g
(a) Interest, Dividends & Rent - Gross 15185868.83 1956402.82 220252.43 2633878.42
(@) Faw o fosft / wiem W e
(b) Profit on sale/redemption of investments 2642080.75 53895.50 125.48 52826.18
() (Fraw 9t fosfit / wem W )
(c) (Loss on sale/redemption of investments) (193003.88) (12813.93) (1318.95) (36093.97)
() gAaTh /Tt goa uftada W Siawr /e
(d) Transfer/Gain on revaluation/change in fair value* 0.00 0.00 0.00 0.00
(¥) 3= T (e) Other Income

(i) '{'Iﬁ'l'%ﬁ Amounts written back (518.73) (317.75) (26.72) 0.00

(ii) et gTﬁrq-‘[' Sundry Receipts 95779.60 44070.14 0.02 8028.94
F () TOTAL (A) 40435513.31 5342950.07 284277.08 10584282.48
HHTH Commission 2 2049331.74 10611.37 1568.84 234
<o =aEE | el uiered =
Operating Expenses related to Insurance Business 3 3247800.43 94232.19 6863.65 6021.19

feoquft - IR ATRS § Telg FITR § T-Hgal ASHTT B, FY ST o, FER Wi, Sied Wi, B W, HThe Wi, % iedd Wid, Fih < Wi, T Wi - 1, HTehe Wi -1,
TTEeS F o W, Sfad |l i, aed T, U T, TR T, yfes W, Fial W, 7o T, ged MM Wi, Tl Wi, J e e 9T gw AquEE

wEl

Note: The above figures include Linked business and Linked Business comprises of non-participating plans, viz. Bima Plus, Future Plus, Jeevan Plus, Money Plus, Market Plus, Fortune Plus,
Profit Plus, Money Plusl, Market Plus1,Child Fortune Plus,Jeevan Sathi Plus, Wealth Plus, Pension Plus, Endowment Plus, Samriddhi Plus, Flexi Plus, Health Plus, Health Protection Plus, New

Endowment Plus, LIC's SITP/Nivesh Plus, Gratuity Plus and Superannuation Plus,
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FORM A- RA

Name of the Insurer: Life Insurance Corporation of India
Registration No. : 512 Dated 01.01.2001

UIfATHEReRT T @ (qeh-Teht @)
Policyholders’ Account (Technical Account) o
R 9@t #)
(% in lakhs)
R-Tag Faa™ Heg saaa™d Fe (TTe] T9)
Non-Linked Business Linked Business Total (Current Year)
iRt sTeE™ T SaET TR-Teg =aq™ Fe (el T6)
Annuity Business Health Business Non-Linked Total (Current Year)
HEHT TR-wguri TR-Tguwrf HEHT TR-wgurt TR-wguwi HEHT TR-Tgurt

Participating

Non-Participating

Non-Participating

Participating

Non-Participating

Non-Participating

Participating

Non-Participating

561099.05 3208740.52 31487.96 23342329.73 14483231.04 75573.24 23342329.73 14558804.28
0.00 0.00 (5095.02) (10679.12) (20741.38) (1248.48) (10679.12) (21989.86)

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
561099.05 3208740.52 26392.94 23331650.61 14462489.66 74324.76 23331650.61 14536814.42
349358.67 793962.92 3261.36 15755479.93 5387505.52 41411553 15755479.93 5801621.05
18710.78 14539.34 0.03 2660917.01 121261.05 254061.32 2660917.01 375322.37
(1449.40) (4224.20) (24.02) (195772.23) (53156.12) (948562.49) (195772.23) (1001718.61)
0.00 0.00 0.00 0.00 0.00 116432.64 0.00 116432.64

(4.80) (13.68) 0.00 (550.25) (331.43) 0.00 (550.25) (331.43)

0.67 0.60 1.44 95780.29 52101.12 (18.74) 95780.29 52082.38
927714.97 4013005.50 29631.75 41647505.36 19969869.80 (89646.98) 41647505.36 19880222.82
20.94 31026.31 5126.61 2050921.52 46766.63 2667.28 2050921.52 4943391
10528.98 51189.96 15374.63 3265193.06 166817.97 20400.08 3265193.06 187218.05

V 4N

V QNNAN
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31 WTE 2020 hi THTH 99 o {0 = @At
REVENUE ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2020
WA # TRt T sgaE™ & "@Eg # / IN RESPECT OF BUSINESS IN INDIA

feremm g TR-Heg sgaa™
Particulars Schedule Non-Linked Business
Eicciecrie) U9 SEET™
Life Business Pension Business
e f—ggarht TguTt R—wgamft

Participating Non-Participating Participating Non-Participating

=1 =5« faf=m Other Expenses: Exchange

(6.25) 0.00 0.00 0.00
FifYr yeier 99N U9 31 YUR W 9%g U9 T
GST on Fund Management charges & other charges
0.00 0.00 0.00 0.00
Hfere st & fQ graa™=
Provisions for Doubtful debts (44904.67) 67.44 0.00 (1.03)
UG a; 1\?{11 YT Provisions for taxation 682184.00 0.00 0.00 0.00
JTEE (FUH o Aferiard)
Provisions (other than taxation)
(%) frow & wea (wg) # w+ & fow
(a) For diminution in the value of investments (Net) 52229.15 0.00 0.19 374.80
(@) ATvIs MuFHaT €1 & foaw g
(b) Provision for Required Solvency Margin 0.00 0.00 0.00 0.00
(1) 314 () Others 614620.39 193488.76 396.40 85402.06
A (@)/ TOTAL (B) 6601254.79 298399.76 8829.08 91799.36
37g7 Tomam T @Y (31)
Benefits paid (Net) 4 14735971.05 4117384.50 197783.59 4387107.22
F1g1 e T STaRA S|
Interim Bonuses Paid 167030.28 0.00 58.29 0.00
St ifafemt & weg # g e § aflada
Change in valuation of liability in respect of life policies
(%) F** (a) Gross™ 18661807.74 927165.81 77606.12 6105375.90
(@) geftor & sfafta afyr
(b) Amount ceded in Reinsurance 0.00 0.00 0.00 0.00
(1) geFeftaT W wefiehd Tf¥r
(c) Amount accepted in Reinsurance 0.00 0.00 0.00 0.00
Heig ATl o Jraer | T
Transfer to provision for Linked Liabilities 0.00 0.00 0.00 0.00
afesa < fafaarse ffeed § st
Transfer to Funds for Future Appropriations 0.00 0.00 0.00 0.00
s A AR st
Transfer to Funds for Discontinued Fund
FA (1) /TOTAL (C) 33564809.07 5044550.31 275448.00 10492483.12
st/ (aer) () =(®) - (@) - ()
SURPLUS/(DEFICIT) (D) = (A)-(B)-(C) 269449.45 0.00 0.00 0.00
fafe=i=m/ APPROPRIATIONS
SRR o @l | ST
Transfer to Shareholders' Account 269449.45 0.00 0.00 0.00
1= TRfda Flmt & st
Transfer to Other Reserves 0.00 0.00 0.00 0.00
gfess o fafeem fftr = siawon
Balance being Funds for Future Appropriations 0.00 0.00 0.00 0.00
269449.45 0.00 0.00 0.00

et () /TOTAL (D)

V 4N

ANy 4
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UifeIfereRt o1 @ (deh-teht @)

Policyholders’ Account (Technical Account)

R-Hag = Teg SHaET T (e ad)
Non-Linked Business Linked Business Total (Current Year)
Eutcikeceipl TAY HaEH N-Tag Taa™
Annuity Business Health Business Non-Linked Business
HgwTt TrR-wguawft R-wguwft TguTt TR-wgawft TR-Trgamft wguTt TR-Tgamft

Participating Non-Participating  Non-Participating Participating Non-Participating  Non-Participating Participating Non-Participating
0.00 0.00 0.00 (6.25) 0.00 (0.01) (6.25) (0.01)
0.00 0.00 0.00 0.00 0.00 9827.52 0.00 9827.52
(0.22) (0.18) 0.00 (44904.89) 66.23 1313.22 (44904.89) 1379.45
0.00 0.00 0.00 682184.00 0.00 0.00 682184.00 0.00
0.62 0.49 0.00 52229.96 375.29 12427.33 52229.96 12802.62
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
8217.30 103030.91 38.19 623234.09 381959.92 0.00 623234.09 381959.92
18767.62 185247.49 20539.43 6628851.49 595986.04 46635.42 6628851.49 642621.46
348346.28 954161.89 1896.76 15282100.92 9460550.37 473217.71 15282100.92 9933768.08
0.00 0.00 0.00 167088.57 0.00 0.00 167088.57 0.00
560601.07 2873596.12 7195.56 19300014.93 9913333.39 301359.99 19300014.93 10214693.38
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 (911210.51) 0.00 (911210.51)
0.00 0.00 0.00 0.00 0.00 4.15 0.00 4.15
346.26 0.00 346.26
908947.35 3827758.01 9092.32 34749204.42 19373883.76 (136282.40) 34749204.42 19237601.36
0.00 0.00 0.00 269449.45 0.00 0.00 269449.45 0.00
0.00 0.00 0.00 269449.45 0.00 0.00 269449.45 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 269449.45 0.00 0.00 269449.45
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tm'ﬁ'q_m
SHTRAT T AW HRAE e s
ToflohtuT hY BT 512 9T 9Rd : 01.01.2001

31 HT= 2019 i THTH 99 & foTu o @ran
REVENUE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019

R ® ford U sgeE™ & ey ® / IN RESPECT OF BUSINESS IN INDIA

Teremor ST TR-Tag =ad™
Particulars Schedule Non-Linked Business

Sfem sgeE™ U9

Life Business Pension Business

HEHTH TR-TgT HET TR-TgUTf
Participating Non-Participating Participating Non-Participating

arfta s & Premiums earned - net
(=) Tufrem
(a) Premium 1 21941276.53 4350960.13 71137.26 4357142.58
(@) gAsftan siawor
(b) Reinsurance ceded (10945.81) (14242.02) (17.38) 0.00
(1) gaEfiET TR
(c) Reinsurance accepted 0.00 0.00 0.00 0.00
IU-TART / Sub-Total 21930330.72 4336718.11 71119.88 4357142.58

faw @ ema / Income from Investments
(=) wamr, ewe wa T, S
(a) Interest, Dividends & Rent - Gross 14136593.90 1827506.64 217567.97 2284033.76

(@) Faw & fosht / wem W e

(b) Profit on sale/redemption of investments 2238263.96 130461.65 1614.83 86190.53

(M) (FEw & foefr / wem w gifa)

(c) (Loss on sale/redemption of investments) (135892.50) (13607.82) (1373.12) (30940.82)
(9) grdoareh /adl god aftads R siawr /e
(d) Transfer/Gain on revaluation/change in fair value* 0.00 0.00 0.00 0.00

('&.") 3 AT (e) Other Income

(i)a% T # STt AT Amounts written back 6413.19 (35.21) @) 0.00
(ii) e it Sundry Receipts 29866.65 41279.07 0.14 6224.08
FA (35) TOTAL (A) 38205575.92 6322772.44 288926.99 6702650.13
HUIIHE Commission 2 1943221.89 10894.99 1707.18 233
ftaT waEE | wEivh uiEred @"
Operating Expenses related to Insurance Business 3 2664411.34 86801.86 6414.29 5287.67

foroft : IR SR § Ty cHEHE ¥ T-wRunh AT 7, I ST o, W Wi, Sied wwE, T e, Jrehe wid, % e W, Wit S W, T W - 1,0k Wi -1,
MEee B iegd T, e wrefl v, Jou W, U T, Ui W, TYies T, FeldH! i, 3o Wi, Bod WIeaH Wi, gd Wi, = Tremee Ty quT g SgueH
ol

Note: The above figures include Linked business and Linked Business comprises of non-participating plans, viz. Bima Plus, Future Plus, Jeevan Plus, Money Plus, Market Plus, Fortune Plus,
Profit Plus, Money Plus1, Market Plus1,Child Fortune Plus,Jeevan Sathi Plus, Wealth Plus, Pension Plus, Endowment Plus, Samriddhi Plus, Flexi Plus, Health Plus, Health Protection Plus, New
Endowment Plus, Gratuity Plus and Superannuation Plus

V 4 BV &
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FORM A- RA

Name of the Insurer: Life Insurance Corporation of India
Registration No. : 512 Dated 01.01.2001

UIfATHEReRT T @ (qeh-Teht @)

Policyholders’ Account (Technical Account)

R @i #)
(X in lakhs)
TR-Tag =™ Tag AT Fe (DT T9)
Non-Linked Business Linked Business Total (Current Year)
afSent sTeEE T EET™ TR-Tag aad™ $e (T1e] a9)
Annuity Business Health Business Non-Linked Total (Current Year)
HEHT TR-wgumi TR-Tguwi HEHT TR-wgmi TR-Tgumi HEHT TR-dgamft

Participating Non-Participating  Non-Participating Participating Non-Participating  Non-Participating Participating Non-Participating

512900.69 2368929.69 29783.61 22525314.48 11106816.01 80627.34 22525314.48 11187443.35
0.00 0.00 (5437.00) (10963.19) (19679.02) (1270.65) (10963.19) (20949.67)

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
512900.69 2368929.69 24346.61 22514351.29 11087136.99 79356.69 22514351.29 11166493.68
287316.73 596921.88 246126 14641478.60 4710923.54 414426.64 14641478.60 5125350.18
39874.63 29493.41 119 227975342 246146.78 467977.97 227975342 714124.75
(1102.39) (2797.56) (6.26) (138368.01) (47352.46) (441128.30) (138368.01) (488480.76)
0.00 0.00 0.00 0.00 0.00 115785.88 0.00 115785.88

(1.42) (5.27) 0.00 6409.06 (40.48) 0.00 6409.06 (40.48)

0.66 0.19 1.69 29867.45 47955.03 7.46 29867.45 47962.49
838988.90 2992542.34 26804.49 39333491.81 16044769.40 636426.34 39333491.81 16681195.74
27.63 33659.79 4858.73 1944956.70 49415.84 2842.47 1944956.70 52258.31
5541.99 44031.61 12298.40 2676367.62 148419.54 20845.49 2676367.62 169265.03
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31 WT= 2019 h! THTH 99 o {0 T=Ea @At

REVENUE ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2019
R ® fordl U =@ & @&y # / IN RESPECT OF BUSINESS IN INDIA

Terao g TR-Teg e
Particulars Schedule Non-Linked Business
Sew sgea= U ST
Life Business Pension Business
BRI TR-TgHrft BRIl TR-dgamft
Participating Non-Participating Participating Non-Participating
17 = : faf=W Other Expenses: Exchange 29.72 0.00 0.00 0.00
ey geier Y9N Ud S YUR W T /%] U el
Service Tax /GST on Fund Management charges & other charges
0.00 0.00 0.00 0.00

Hfewer vt o fow yraem
Provisions for Doubtful debts 343912.44 49.43 20.72 (2.99)
EQIC * %IQ JIIYTT Provisions for taxation 770961.57 0.00 0.00 0.00
IEEH (e & Afafied)
Provisions (other than taxation)
(%) Fow & o (gg) § %+ & fae
(a) For diminution in the value of investments (Net) 131170.41 0.00 (0.18) (373.70)
(T@) TavEs MuEdn HH % e yeem
(b) Provision for Required Solvency Margin 0.00 0.00 0.00 0.00
(1) 3 (c) Others 39412.19 17167571 (722.78) 9901.37
et (@)/ TOTAL (8) 5893119.56 269421.99 7419.23 14814.68
a7e7 Tomam T @Y (315)
Benefits paid (Net) 4 14916124.45 3422320.34 181651.71 4041263.67
317 TR T Sfafty S|
Interim Bonuses Paid 164907.07 0.00 23.97 0.00
St wifaifeat & weig § g geame § aftady
Change in valuation of liability in respect of life policies
(%) FE* (2) Gross™ 16965699.92 2631030.11 99832.08 2646571.78
(@) gaefton ® sfafta Tty
(b) Amount ceded in Reinsurance 0.00 0.00 0.00 0.00
(1) geFeftaT o wefiepa T
(c) Amount accepted in Reinsurance 0.00 0.00 0.00 0.00
Helg TS & Jaa™ | 37U
Transfer to provision for Linked Liabilities 0.00 0.00 0.00 0.00
wafesa & fafee e 8 sfaw
Transfer to Funds for Future Appropriations 0.00 0.00 0.00 0.00
s i FRel 1 st
Transfer to Funds for Discontinued Fund
A (1) /TOTAL (C) 32046731.44 6053350.45 281507.76 6687835.45
srfaw/ (aer) () =(F) - (@) - ()
SURPLUS/(DEFICIT) (D) = (A)-(B)-(C) 265724.92 0.00 0.00 0.00
farfea= / APPROPRIATIONS
SRR o @l H ST
Transfer to Shareholders' Account 265724.92 0.00 0.00 0.00
31 TRfda FRe § siawo
Transfer to Other Reserves 0.00 0.00 0.00 0.00
wfess = fafrerem fafer = sfaon
Balance being Funds for Future Appropriations 0.00 0.00 0.00 0.00

265724.92 0.00 0.00 0.00

el () /TOTAL (D)

4 h A A
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UifATaERent T S@T (qehTert @)

Policyholders’ Account (Technical Account)

R-Tag Haa™ g AH™ Fe (T a9)
Non-Linked Business Linked Business Total (Current Year)
ATivent seET™ TAA TIEAT™ TR-Tag saad™ ol (T1e] a9)
Annuity Business Health Business Non-Linked Total (Current Year)
HEHT TR-wgumft TR-wgumft TEwTY TR-wguwit TR-wguwi AT TR-wguTt

Participating Non-Participating  Non-Participating Participating Non-Participating  Non-Participating Participating Non-Participating
0.00 0.00 0.00 29.72 0.00 0.00 29.72 0.00
0.00 0.00 0.00 0.00 0.00 10978.11 0.00 10978.11
(3.39) (1.33) 0.00 343929.77 45.11 3173.00 343929.77 3218.11
0.00 0.00 0.00 770961.57 0.00 0.00 770961.57 0.00
0.00 0.00 0.00 131170.23 (373.70) 3288.09 131170.23 2914.39
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(95.89) 590.45 8.00 38593.52 182175.53 0.00 38593.52 182175.53
5470.34 78280.52 17165.13 5906009.13 379682.32 41127.16 5906009.13 420809.48
310619.13 773744.40 1739.54 15408395.29 8239067.95 1242989.38 15408395.29 9482057.33
0.00 0.00 0.00 164931.04 0.00 0.00 164931.04 0.00
522899.43 2140517.42 7899.82 17588431.43 7426019.13 283418.36 17588431.43 7709437.49
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 (931709.33) 0.00 (931709.33)
0.00 0.00 0.00 0.00 0.00 9.50 0.00 9.50
591.27 0.00 591.27
833518.56 2914261.82 9639.36 33161757.76 15665087.08 595299.18 33161757.76 16260386.26
0.00 0.00 0.00 265724.92 0.00 0.00 265724.92 0.00
0.00 0.00 0.00 265724.92 0.00 0.00 265724.92 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 265724.92 0.00 0.00 265724.92

ANV A 4




AV 4B 4

s Rare

rd Annual Report

%

"JUNODDY dNU2ARY ) JO Jred [erSajur ue uroy 9A0qe 0) PaLIdJaI SAMPAYDS Y],

‘SJUNOJIIY INUARY

aandadsar oy ur uonerodio) ay) Aq paqap AJ[nJ Usaq ARY SSAUISNE PA[UIT pue pUIT-UoN Jo 1oadsar ur uonerodio) ay) £q pajoesuer) ssaursng aouLINSUT 1T Y} JO 19adsax ut parmdut sareypd [[e (q)

‘sasuadxa se unedonred-uonN/Sunedonied -)unoddy anuaAdy 3y} 0) pajiqap A[[nj uaaq aey uorjerodio)) ayy £q pajoesuer) ssaursng aduRINSUT 1] Jo 19adsar ut JuswaSeuew jo sasuadxa [e (&)

SJUN029E Jo $j00q s uonerodio)

a1} Jo uoneurweXs Mo woij sreadde se rej os pue sn 0) uaard suoneue[dxs pue uoreurIou 3Y) 0} SUIPIOIIE PUE JAT[2q puE IFPIMOU INO JO 139 AY) 0 JeY]) AJ1ID IM E6T 1Y 2dULBINSU] AY) JO ()g-0F Uondas £q parmbai sy

*SIUOQ JO UOTIEIO[[E I9)JE SIATISNY [eITRWAYIRIA SIU2SAIdR .,

“Kuoyiny ay) £q paywads suriou 1ad se ured pasijear pawaap ayy sjuasarday

000 09°6CV6.LYS 000 000 1T°6¥1 000 LL16¥81 000 79'88L09YS :[>+q+e] sniding [elof, (p)
000 T6'FTLSIT 000 000 000 000 000 000 T6'7TLSIT :$JUNODOE ANUIAY ) Ut umoys sniding ()
000 VS €LLYOS 00°0 000 1T6vl 00°0 08°29¥%81 000 €9°9610€0S :SI9p[OY£1[04 0} SnUOg JO UOTIEIO[TY (q)
000 PO TE6V9T 000 000 000 L6'€T 000 L0°L06¥91 snuog W)y (&)
Buiredionred Buiredionreq Buiredionred Buiredionred
-UoN Buiredionred -UoN -UoN Buiredionred Buiredionred -UON Buiredionreq
ssauisng
[e101 pa)ui-uoN yijeaH ssauisng Alnuuy ssauisng uolsuad ssauisng a7 reak ay1 Buunp snjdins eioL

(syprerur 2)

12 Lk Bhite % 1B kel [khlhEle DBYWIhe

12 Dkl %) pik 220 Bh b DIB: kAl Phjbl MiK Dihi Dbk & klibbke Shibte ligb klibke ik bbjlhir 1BLkk (&)
|2 het] bl bbb 230 [} Uih2B-dy / Uilh2k - b RIB: b3l bho Rebls Ltk Dhjbl & kliibke lille kel bollnk N3 bl ()

12 bl & lakoph ¢ 2)ll

IBLEY thf hriskf b2t Iibie e HBEES d larbled die ek 2 [ 12 b2 kb Hikle d Bikdk] M [lekls bRk Pik2 | 3 Rie Diollnk b2 ‘2 belle Nkt ¢ (v) B-0Y Lk %] €61 hekjnlle lnlle b lbl
|12 1b1ab Blk| BRRUE RiPllL bl % E2bLE BEll
12 1oygb Bl ol Ued Leib bl Y \Sabbik 8Dkibl 1B IndbRNE

000 0S'6TV6L7S 000 000 1671 000 LLTGVST 000 79'88L09¥S Hurerte) nighle Wb (R)
000 T6'72LS9T 000 00°0 000 000 000 000 T6'7TL59T higkjie Lkl LRUSD bt LEMS Biielk (L)
000 YSELLSVOS 000 000 1r6v1 000 08°L9¥81 000 £9°9510£05 ! E2blie 1 Bl b [BHRRUML ()
000 YO TE6V9T 000 000 000 00°0 L6'€T 000 L0°L06F9T Bhle myble (%)
Unli2R—d Wlh2h ITHER S T Unlk2R—2 Wih2h ITHER S T ITHLYT:Y Welb2R—2e TAL3-T:3
wé pibbke Php-r blbbke K2 blhbke |kl blibbko Blish blibko bBblin highlte b BMD % ke

(b 1B 2)

V 4 BV &




TR 3 AR arelt e & srgar

As per our report of even date

WU I U2 &. & forg
For Khandelwal Jain & Co.
Chartered Accountants
F.R.N./105049W

Frorer 9Ig (TET)
Shailesh Shah (Partner)
H.5h. /M.N0.033632

TH & YT U2 . & fow
For S.K. Kapoor & Co.
Chartered Accountants
F.R.N./000745C

& <t faig (WeT)

V. B. Singh (Partner)
.36, /M.No. 073124

Y. TA B19E US . Teuerdl o folg
For S. L. Chhajed & Co. LLP
Chartered Accountants
F.R.N./000709C/C400277

At dege (Urea)

Vijit Baidmutha (Partner)

|.%h./ M.No. 406044

Seeterg e gRifed & forg

For Batliboi & Purohit

Chartered Accountants
F.R.N./101048W

T T (Te)

Raman Hangekar (Partner)
¥.%h. M.N0./030615

ZIEl goUa™ U &. & fag
For Todi Tulsyan & Co.

Chartered Accountants
F.R.N./002180C

Foirel HAR Goua™ ()

Sushil Kumar Tulsyan ( Partner )
¥.%h./M.N0.075899

e : 22 Yo, 2020

Mumbai: 22" July, 2020

AW, . T, UEH UE &. & fog
For R. G. N. Price & Co.
Chartered Accountants

F.R.N/ 002785S

T, . WA (IeR)

A. R. Parthasarathy (Partner)
.. M. No. 205702

T TAUA! o folg
For abm & associates LLP
Chartered Accountants
F.R.N./105016W/W-100015
arfsam o, At (TeR)

Ashwin B. Morche (Partner)
H.%h./ M.No. 104126

SUMEYeR Td U . & fag
For Umamaheswara Rao & Co.

Chartered Accountants
F.R.N./004453S

. e T (TER)

B Radha Krishna (Partner)
|.%h./M.No. 022061
TAR G &. & fog

For AR & Co.

Chartered Accountants
F.R.N./002744C

T &. I (TET)
Pawan K. Goel (Partner)
¥|.%./M.No. 072209

<Y & B UL &. & fog
For D K Chhajer & Co.
Chartered Accountants
E.R.N./304138E

Eiteicd

. FAGAETET (TEAT)

Niraj K. JhunJhunwala ( Partner)
¥.%h./M.N0.057170

A AETRR

CHARTERED ACCOUNTANTS

TH. 3R, FAR
M. R. Kumar

ST HATT
Raj Kumar

4. # gofier |ar

T. C. Suseel Kumar

991 sfrarean

Devesh Srivastava

ATl |, o
Shubhangi S. Soman

o ua

Dinesh Pant

A
B3, e

rd Annual Report

T
Chairman

b EBRECHED

Managing Director

frm & e

Members of the Corporation

R frevrs (o wa w)

Exective Directior (F&A)

eiehen
Appointed Actuary




B3, e

rd Annual Report

WQ—BTITQ
HHTERAT T AW HRAE e &
ToflohtuT <hY BT 512 9T dE : 01.01.2001

31 WT= 2020 T TATH 99 & forg T @rar
REVENUE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2020

WA o AT fohd 70 sga@mE & @Eg # / IN RESPECT OF BUSINESS OUT OF INDIA

Teraor g TR-Terg e
Particulars Schedule Non-Linked Business

Siem sgeE™ Uy A

Life Business Pension Business

wgamt TR-wguTt wganft TR-—wgurt
Participating Non-Participating Participating Non-Participating

st R =W Premiums earned - net
(=) Tufiem
(a) Premium 1 36041.62 1199.24 0.00 0.00
(@) gaeltAT siawur
(b) Reinsurance ceded (35.21) 0.00 0.00 0.00
(1) gAEiAT TR
(c) Reinsurance accepted 0.00 0.00 0.00 0.00
Y- / Sub-Total 36006.41 1199.24 0.00 0.00

frew @ e / Income from Investments
(%) =am, e v T, s
(a) Interest, Dividends & Rent - Gross 21831.92 11.91 0.00 0.00

(@) fEw =t fosht / Hem @ e

(b) Profit on sale/redemption of investments 987.36 0.00 0.00 0.00

() e < fesht / wem w Eifa

(c) (Loss on sale/redemption of investments) (159.45) 0.00 0.00 0.00
(9) gHcaTeh /HEl Jod URad" TR awr /e
(d) Transfer/Gain on revaluation/change in fair value* 356.84 0.00 0.00 0.00

(¥F) 39 3 (e) Other Income

(i) I T H STl AT Amounts written back (27.45) 0.00 0.00 0.00
(if) FrEeh TTTRAT Sundry Receipts 32.54 0.00 0.00 0.00
FA (%) TOTAL (A) 59028.17 1211.15 0.00 0.00
Eﬂﬁ'm Commission 2 2335.63 22.62 0.00 0.00
T saETE | e ith uiered =
Operating Expenses related to Insurance Business 3 4389.92 2.62 0.00 0.00

ferauft : 3w SRSl H Telg SHeEE § T -Hgurll AISEIC 7, S W1 o, REK W, Sied Wi, W W, Whe T, § e Wi, ik e Wi, B W - 1,AThe Wi -1,
TS T o, Siie wrefl v, deY T, U T, TRer T, Tes T, FidH! T, ged Wi, ged TieRH wid, Td Wi, = el thE qul g FguEH
= |

Note: The above figures include Linked business and Linked Business comprises of non-participating plans, viz. Bima Plus, Future Plus, Jeevan Plus, Money Plus, Market Plus,
Fortune Plus, Profit Plus, Money Plus1, Market Plus1,Child Fortune Plus,Jeevan Sathi Plus, Wealth Plus, Pension Plus, Endowment Plus, Samriddhi Plus, Flexi Plus, Health
Plus, Health Protection Plus, New Endowment Plus, Gratuity Plus and Superannuation Plus
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FORM A- RA

Name of the Insurer: Life Insurance Corporation of India
Registration No. : 512 Dated 01.01.2001

UifATHEReRT T SET (qehTeht wIET)

Policyholders’ Account (Technical Account)

R 9@t #)
(% in lakhs)
TR-Heg sTaa™ Wag SHEaaE Fe (e a9)
Non-Linked Business Linked Business Total (Current Year)
TSRt seETE Fod SEET™ TR-Hag ga@™ el (ITe] a¥)
Annuity Business Health Business Non-Linked Total (Current Year)
HErf TR-wgumft TR-wguwft HERf TR-wgumft TR-wguwi HETf TR-wgumft

Participating Non-Participating  Non-Participating Participating Non-Participating  Non-Participating Participating Non-Participating

0.00 0.00 0.00 36041.62 1199.24 585.03 36041.62 1784.27
0.00 0.00 0.00 (35.21) 0.00 0.00 (35.21) 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 36006.41 1199.24 585.03 36006.41 1784.27
0.00 0.00 0.00 21831.92 11.91 162.56 21831.92 174.47
0.00 0.00 0.00 987.36 0.00 83.60 987.36 83.60
0.00 0.00 0.00 (159.45) 0.00 (36.21) (159.45) (36.21)
0.00 0.00 0.00 356.84 0.00 (380.42) 356.84 (380.42)
0.00 0.00 0.00 (27.45) 0.00 0.00 (27.45) 0.00
0.00 0.00 0.00 32.54 0.00 (88.35) 32.54 (88.35)
0.00 0.00 0.00 59028.17 1211.15 326.21 59028.17 1537.36
0.00 0.00 0.00 2335.63 22.62 0.00 2335.63 22.62
0.00 0.00 0.00 4389.92 2.62 0.01 4389.92 2.63

V 4N

V QNNAN




B3, e

rd Annual Report

31 WTE 2020 hi THTH 99 o {0 = @At
REVENUE ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2020
WA & =T fohd U soa@T™ & Hee §/ IN RESPECT OF BUSINESS OUT OF INDIA

fereron g R-dag e
Particulars Schedule Non-Linked Business
Sfrem saa™ U9 STEETa
Life Business Pension Business
wguT i wguwit TR-wgAwit

Participating Non-Participating Participating Non-Participating

3= =3 fafm Other Expenses: Exchange (0.79) 0.00 0.00 0.00
e geier 9WR Td 31 YUR W FEg U9 HaT

GST on Fund Management charges & other charges

0.00 0.00 0.00 0.00

Hfewer vt o fou yraem
Provisions for Doubtful debts 142,65 0.00 0.00 0.00
EQIC EY %IQ JIIYTT Provisions for taxation 193.46 0.00 0.00 0.00
M (e & Afafiad)
Provisions (other than taxation)
(%) Fow & o (gg) § #h & fae
(a) For diminution in the value of investments (Net) 0.00 0.00 0.00 0.00
(T@) TavEs uEdn HH % e yees
(b) Provision for Required Solvency Margin 0.00 0.00 0.00 0.00
(‘r[) 3T (c) Others 0.32 0.00 0.00 0.00
% (@)/ TOTAL (B) 7061.19 25.24 0.00 0.00
a7e7 Tomam T @Y (315)
Benefits paid (Net) 4 38463.09 100.10 0.00 0.00
17 TR T Sfafty S|
Interim Bonuses Paid 248.44 0.00 0.00 0.00
St wifafemt & weig § g geame § aftady
Change in valuation of liability in respect of life policies
(%) FE* (2) Gross™ 12930.61 1085.81 0.00 0.00
(@) gaeftar ° sfafta Tty
(b) Amount ceded in Reinsurance 0.00 0.00 0.00 0.00
(1) gFftaT ¥ wefiepa Tf
(c) Amount accepted in Reinsurance 0.00 0.00 0.00 0.00
Helg TS & Jraa™ | 37wl
Transfer to provision for Linked Liabilities 0.00 0.00 0.00 0.00
afesa & fafee e 8 sfaw
Transfer to Funds for Future Appropriations 0.00 0.00 0.00 0.00
sg i FRel 1 st
Transfer to Funds for Discontinued Fund
W (T[)/TOTAL (C) 51642.14 1185.91 0.00 0.00
srfeia/ (amer) (&) =(%)-(@)- ()
SURPLUS/(DEFICIT) (D) = (A)-(B)-(C) 324.84 0.00 0.00 0.00
farfea=/ APPROPRIATIONS
SRR o @l H ST
Transfer to Shareholders' Account 324,84 0.00 0.00 0.00
31 TRfda Ffe § siawo
Transfer to Other Reserves 0.00 0.00 0.00 0.00
afesa & fafersm fftet 1 i
Balance being Funds for Future Appropriations 0.00 0.00 0.00 0.00

324.84 0.00 0.00 0.00

el () /TOTAL (D)

A
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UifATHEReRT T AET (qehrTeht @)

Policyholders’ Account (Technical Account)

R-Tag saa™ Tag AT Fe (T )
Non-Linked Business Linked Business Total (Current Year)
Eutcilecrip) TEA STAEAT TR-Tag =aq™ Fe (T1e] T6)
Annuity Business Health Business Non-Linked Total (Current Year)
HEHT TR-Tgrt TR-Tgurit HEHT TR-Tgwr TR-wgurit AT TR-TgURf

Participating Non-Participating Non-Participating Participating Non-Participating Non-Participating Participating Non-Participating
0.00 0.00 0.00 (0.79) 0.00 (221.36) (0.79) (221.36)
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 142.65 0.00 0.00 142.65 0.00
0.00 0.00 0.00 193.46 0.00 15.83 193.46 15.83
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.32 0.00 0.00 0.32 0.00
0.00 0.00 0.00 7061.19 25.24 (205.52) 7061.19 (180.28)
0.00 72.47 0.00 38463.09 172.57 384.80 38463.09 557.37
0.00 0.00 0.00 248.44 0.00 0.00 248.44 0.00
0.00 (72.47) 0.00 12930.61 1013.34 (29.62) 12930.61 983.72
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 176.55 0.00 176.55
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00
0.00 0.00 0.00 51642.14 1185.91 531.73 51642.14 1717.64
0.00 0.00 0.00 324.84 0.00 0.00 324.84 0.00
0.00 0.00 0.00 324.84 0.00 0.00 324.84 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 324.84 0.00 0.00 324.84
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SHTRAT T AW HRAE e s
ToflohtuT hY BT 512 9T 9Rd : 01.01.2001

31 HT= 2019 i THTH 99 & foTu o @ran
REVENUE ACCOUNT FOR THE YEAR ENDED 315 MARCH, 2019

R & T fohdl U =@ & @&y § / IN RESPECT OF BUSINESS OUT OF INDIA

Teremur S TR-Tag saad™
Particulars Schedule Non-Linked Business

Sfrem sgeEE U3 FaE™=

Life Business Pension Business

HEAT TR-TgRf R TR-Tgwri
Participating Non-Participating Participating Non-Participating

it Ries A Premiums earned - net
(=) Tufrem
(a) Premium 1 35643.58 1383.32 0.00 0.00
(@) gasftar siavor
(b) Reinsurance ceded (54.60) 0.00 0.00 0.00
(1) gasiET wwR
(c) Reinsurance accepted 0.00 0.00 0.00 0.00
IY-TART / Sub-Total 35588.98 1383.32 0.00 0.00

few & eoma / Income from Investments
(%) =T, enwiw ud o, g
(a) Interest, Dividends & Rent - Gross 22363.18 16.52 0.00 0.00

(@) e o fosft / Wi W ee

(b) Profit on sale/redemption of investments 1689.12 0.00 0.00 0.00

() (Frew =it fesft / wiem W gr)

(c) (Loss on sale/redemption of investments) (734.78) 0.00 0.00 0.00
() gTaTeh /Tt gea ufteda W siavor /e
(d) Transfer/Gain on revaluation/change in fair value* 2476.41 0.00 0.00 0.00

(¥F) 3= ™ (e) Other Income

(i) ¢ WA H STefl TOET Amounts written back (17.97) 0.00 0.00 0.00
(if) reeRY TITTHAT Sundry Receipts 23.73 0.00 0.00 0.00
Fe (F) TOTAL (A) 61388.67 1399.84 0.00 0.00
HHIET Commission 2 2384.64 26.48 0.00 0.00
o saaET | w@eita uferen T
Operating Expenses related to Insurance Business 3 4059.36 291 0.00 0.00

forauft : 3w ereRel H Telg oHaEE § R-wgurll JIeEm 7, S <fHT o, RER W, Sie Wi, U W, ke ted, E e Wi, Wik T, B e - 1,0The -1,
MEee B Tegd v, e drefl v, dou W, I T, TRei W, Tes T, FeldH] Wi, oY Wi, god WieaH Wi, gd Wi, = Tremee T quT O SgueH
g |

Note: The above figures include Linked business and Linked Business comprises of non-participating plans, viz. Bima Plus, Future Plus, Jeevan Plus, Money Plus, Market Plus,
Fortune Plus, Profit Plus, Money Plus1, Market Plus1,Child Fortune Plus,Jeevan Sathi Plus, Wealth Plus, Pension Plus, Endowment Plus, Samriddhi Plus, Flexi Plus, Health
Plus, Health Protection Plus, New Endowment Plus, Gratuity Plus and Superannuation Plus

{ A A
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FORM A- RA

Name of the Insurer: Life Insurance Corporation of India
Registration No. : 512 Dated 01.01.2001

UIfATHEReRT T @ (qeh-Teht @)

Policyholders’ Account (Technical Account)

R i )
(X in lakhs)
TR-Hag sTeau™ g saaE ™ Fe (T T9)
Non-Linked Business Linked Business Total (Current Year)
aTfient sTeE™ ToA HaH™ TR-Targ =aa™ F (el a9)
Annuity Business Health Business Non-Linked Total (Current Year)
wgaTt TR-wganit TR-\guTt wRuTlt TR-wgamt TR-wgurt wguwt TR-wgaTt

Participating Non-Participating

Non-Participating

Participating

Non-Participating

Non-Participating

Participating

Non-Participating

0.00 0.00 0.00 35643.58 1383.32 722.38 35643.58 2105.70
0.00 0.00 0.00 (54.60) 0.00 0.00 (54.60) 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 35588.98 1383.32 722.38 35588.98 2105.70
0.00 0.00 0.00 22363.18 16.52 151.95 22363.18 168.47
0.00 0.00 0.00 1689.12 0.00 95.92 1689.12 95.92
0.00 0.00 0.00 (734.78) 0.00 (68.02) (734.78) (68.02)
0.00 0.00 0.00 2476.41 0.00 139.17 2476.41 139.17
0.00 0.00 0.00 (17.97) 0.00 0.00 (17.97) 0.00
0.00 0.00 0.00 23.73 0.00 (78.08) 23.73 (78.08)
0.00 0.00 0.00 61388.67 1399.84 963.32 61388.67 2363.16
0.00 0.00 0.00 2384.64 26.48 0.00 2384.64 26.48
0.00 0.00 0.00 4059.36 291 0.01 4059.36 2.92
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31 WT= 2019 H! GHTH 99 & o0 T @t
REVENUE ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2019

WA o 9T fohd 70 =org@m™ & =g § / IN RESPECT OF BUSINESS OUT OF INDIA

Teramor g TR-Tag sad™
Particulars Schedule Non-Linked Business
e seE™ U9 T
Life Business Pension Business
Wit TR-wgHwit BRI TR-TgHwit
Participating Non-Participating Participating Non-Participating
=1 =9« faf=m Other Expenses: Exchange 0.17 0.00 0.00 0.00

e yerer 9WR Ud 1 Y9R WX FaT R/ UF HaT

Service Tax /GST on Fund Management charges & other charges

0.00 0.00 0.00 0.00
Gferyr w0 & fore raem
Provisions for Doubtful debts 160 0.00 0.00 0.00
HUUH 5 f%”l'q YT Provisions for taxation 1212.70 0.00 0.00 0.00
TIHH (O & i)
Provisions (other than taxation)
(%) Fow & wea (wg) ® * & forw
(a) For diminution in the value of investments (Net) 0.00 0.00 0.00 0.00
(@) ATIvEF MeFHaT € & o g
(b) Provision for Required Solvency Margin 0.00 0.00 0.00 0.00
(T[) 3T (c) Others 51.10 0.00 0.00 0.00
W (‘@')/ TOTAL (B) 7709.57 29.39 0.00 0.00
F1g1 o TR AW (1g)
Benefits paid (Net) 4 37528.37 9.90 0.00 0.00
F1e1 foran TN SHaRe S|
Interim Bonuses Paid 205.94 0.00 0.00 0.00
Sfiem uifetfaat & Teig | Siided Godiehd § gRad
Change in valuation of liability in respect of life policies
(;B) FA (a) Gross™ 15610.17 1360.55 0.00 0.00
(@) gsftar § sraRa ufar
(b) Amount ceded in Reinsurance 0.00 0.00 0.00 0.00
(1) gt o wefiepa Tf
(c) Amount accepted in Reinsurance 0.00 0.00 0.00 0.00
olg AT o WTaH™ § S
Transfer to provision for Linked Liabilities 0.00 0.00 0.00 0.00
afgsr o fafrarem ffemt & stawo
Transfer to Funds for Future Appropriations 0.00 0.00 0.00 0.00
s i Tt & st
Transfer to Funds for Discontinued Fund
% (W)/TOTAL (©) 53344.48 1370.45 0.00 0.00
arfersra/ (wrmer) (@) =() - (@)~ ()
SURPLUS/(DEFICIT) (D) = (A)-(B)-(C) 334.62 0.00 0.00 0.00
farfra= / APPROPRIATIONS
ST o T § ST
Transfer to Shareholders' Account 334.62 0.00 0.00 0.00
1= fea fferE # st
Transfer to Other Reserves 0.00 0.00 0.00 0.00
s & fafarem fftmi 1 st
Balance being Funds for Future Appropriations 0.00 0.00 0.00 0.00

A (‘I)/TOTAL (D) 334.62 0.00 0.00 0.00
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UifTRIerient T oI @T (dehetent @)

Policyholders’ Account (Technical Account)

 arEt #)
(X in lakhs)
R-Tag sad™ Tag AT Fe (T )
Non-Linked Business Linked Business Total (Current Year)
aTivent sTeE™ To T TR-Terg =ad™ $a (T1e] a9)
Annuity Business Health Business Non-Linked Total (Current Year)
HEHT TR-gumft TR-wgumft AT TR-wguwft TR-TgUTf W TR-Tguwri

Participating Non-Participating  Non-Participating Participating Non-Participating  Non-Participating Participating Non-Participating
0.00 0.00 0.00 0.17 0.00 79.10 0.17 79.10
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 1.60 0.00 0.00 1.60 0.00
0.00 0.00 0.00 1212.70 0.00 9.51 1212.70 9.51
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 51.10 0.00 0.00 51.10 0.00
0.00 0.00 0.00 7709.57 29.39 88.62 7709.57 118.01
0.00 80.08 0.00 37528.37 89.98 415.20 37528.37 505.18
0.00 0.00 0.00 205.94 0.00 0.00 205.94 0.00
0.00 (80.08) 0.00 15610.17 1280.47 (21.69) 15610.17 1258.78
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 481.19 0.00 481.19
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00
0.00 0.00 0.00 53344.48 1370.45 874.70 53344.48 2245.15
0.00 0.00 0.00 334.62 0.00 0.00 334.62 0.00
0.00 0.00 0.00 334.62 0.00 0.00 334.62 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 334.62 0.00 0.00 334.62

V 4N
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As per our report of even date

WU I U2 &. & forg
For Khandelwal Jain & Co.
Chartered Accountants
F.R.N./105049W

Frorer 9Ig (TET)
Shailesh Shah (Partner)
H.5h. /M.N0.033632

TH & YT U2 . & fow
For S.K. Kapoor & Co.
Chartered Accountants
F.R.N./000745C

& <t faig (WeT)

V. B. Singh (Partner)
.36, /M.No. 073124

Y. TA B19E US . Teuerdl o folg
For S. L. Chhajed & Co. LLP
Chartered Accountants

F.R.N./000709C/C400277
At dege (Urea)

Vijit Baidmutha (Partner)
|.%h./ M.No. 406044
Sreeiata G gt & forn
For Batliboi & Purohit

Chartered Accountants
F.R.N./101048W

T T (Te)

Raman Hangekar (Partner)
¥.%h. M.N0./030615

ZIEl goUa™ U &. & fag
For Todi Tulsyan & Co.

Chartered Accountants
F.R.N./002180C

Foirel HAR Goua™ ()

Sushil Kumar Tulsyan ( Partner )
¥.%h./M.N0.075899

e : 22 Yo, 2020

Mumbai: 22" July, 2020

V

AW, . T, UEH UE &. & fog
For R. G. N. Price & Co.
Chartered Accountants

F.R.N/ 002785S

T, . WA (IeR)

A. R. Parthasarathy (Partner)
.. M. No. 205702

T TAUA! o folg
For abm & associates LLP
Chartered Accountants
F.R.N./105016W/W-100015
arfsam o, At (TeR)

Ashwin B. Morche (Partner)
H.%h./ M.No. 104126

SUTRYER Td Ug . & forg
For Umamaheswara Rao & Co.

Chartered Accountants
F.R.N./004453S

<. T FEw (TE)

B Radha Krishna (Partner)
|.%h./M.No. 022061
TAR G &. & fog

For AR & Co.

Chartered Accountants
F.R.N./002744C

T &. I (TET)
Pawan K. Goel (Partner)
¥|.%./M.No. 072209

<Y & B UL &. & fog
For D K Chhajer & Co.
Chartered Accountants
E.R.N./304138E

Eiteicd

. FAGAETET (TEAT)

Niraj K. JhunJhunwala ( Partner)
¥.%h./M.N0.057170

A AETRR

CHARTERED ACCOUNTANTS

w. AR,
M. R. Kumar

ST HATT
Raj Kumar

4. # gofier |ar

T. C. Suseel Kumar

991 sfrarean

Devesh Srivastava

ATl |, o
Shubhangi S. Soman

o ua

Dinesh Pant
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31 |T= 2020 T GHTE 99 & o0 T @rar
REVENUE ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2020

el A8 & Hag H / IN RESPECT OF TOTAL BUSINESS

TRrawor FIgg TR-Hag =T
Particulars Schedule Non-Linked Business

e sgeE Uy FGET™

Life Business Pension Business

Tt TR-wguwit g R-wgumft
Participating Non-Participating Participating Non-Participating

arfsta s =T Premiums earned - net
(=) fufiem
(a) Premium 1 22752011.64 3318558.89 65260.66 7925642.91
(@) gasltar siavur
(b) Reinsurance ceded (10698.49) (15646.36) (15.84) 0.00
(1) gaeiaT TR
(c) Reinsurance accepted 0.00 0.00 0.00 0.00
IU-TART / Sub-Total 22741313.15 3302912.53 65244.82 7925642.91

aw @ e / Income from Investments
(%) =T, enwiw e o, g
(a) Interest, Dividends & Rent - Gross 15207700.75 1956414.73 220252.43 2633878.42

(@) Few =t fosht / Wem W e

(b) Profit on sale/redemption of investments 2643068.11 53895.50 125.48 52826.18

() (FEw =t fesht / diem @ grf)

(c) (Loss on sale/redemption of investments) (193163.33) (12813.93) (1318.95) (36093.97)
(9) grdcaTeh /aE goa aftads wR siavr /e
(d) Transfer/Gain on revaluation/change in fair value* 356.84 0.00 0.00 0.00

(3’) 3 AT (e) Other Income

(i)a% @Ta ° ST AT Amounts written back (546.18) (317.75) (26.72) 0.00
(i) GrEeRY TTTAT Sundry Receipts 95812.14 44070.14 0.02 8028.94
A (EE) TOTAL (A) 40494541.48 5344161.22 284277.08 10584282.48
HEIE Commission 2 2051667.37 10633.99 1568.84 234
ftaT saETE | et uiEred "
Operating Expenses related to Insurance Business 3 3252190.35 94234.81 6863.65 6021.19

foroft : IR SR § Ty cHIHE ¥ T-wRuEh AT 7, S ST o, W W, Sied ww, T e, Jrehe v, % e W, Wit S W, T W - 1,0k Wi -1,
MEee B iegd v, e wefl v, dou W, U T, Ui o, Fies T, FeldH! Wi, 3o Wi, Bod WIeaH wid, Tgd Wi, = Tremee T quT O SgueH
o |

Note: The above figures include Linked business and Linked Business comprises of non-participating plans, viz. Bima Plus, Future Plus, Jeevan Plus, Money Plus, Market Plus, Fortune Plus,
Profit Plus, Money Plus1, Market Plus1,Child Fortune Plus,Jeevan Sathi Plus, Wealth Plus, Pension Plus, Endowment Plus, Samriddhi Plus, Flexi Plus, Health Plus, Health Protection Plus, New
Endowment Plus, LIC's SITP/Nivesh Plus, Gratuity Plus and Superannuation Plus

V 4 BV &
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FORM A- RA

Name of the Insurer: Life Insurance Corporation of India
Registration No. : 512 Dated 01.01.2001

UifATHERent T SET (qehTeht wIET)

Policyholders’ Account (Technical Account)

® 9@t H)
(R in lakhs)
TR-dag saaa™ Helg sgadr™ He (TTe] T9)
Non-Linked Business Linked Business Total (Current Year)
SRt seET Fod SEET TR-Tag Ta@™ Fe (TTe] a9)
Annuity Business Health Business Non-Linked Total (Current Year)
HEHT TR-dgurft TR-Tgwrf HEHT TR-Tgurt TR-wgwri HEHT TR-Tgurt

Participating Non-Participating Non-Participating Participating Non-Participating Non-Participating Participating Non-Participating

561099.05 3208740.52 31487.96 23378371.35 14484430.28 76158.27 23378371.35 14560588.55
0.00 0.00 (5095.02) (10714.33) (20741.38) (1248.48) (10714.33) (21989.86)

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
561099.05 3208740.52 26392.94 23367657.02 14463688.90 74909.79 23367657.02 14538598.69
349358.67 793962.92 3261.36 15777311.85 5387517.43 414278.09 15777311.85 5801795.52
18710.78 14539.34 0.03 2661904.37 121261.05 254144.92 2661904.37 375405.97
(1449.40) (4224.20) (24.02) (195931.68) (53156.12) (948598.70) (195931.68) (1001754.82)
0.00 0.00 0.00 356.84 0.00 116052.22 356.84 116052.22

(4.80) (13.68) 0.00 (577.70) (331.43) 0.00 (577.70) (331.43)

0.67 0.60 1.44 95812.83 52101.12 (107.09) 95812.83 51994.03
927714.97 4013005.50 29631.75 41706533.53 19971080.95 (89320.77) 41706533.53 19881760.18
20.94 31026.31 5126.61 2053257.15 46789.25 2667.28 2053257.15 49456.53
10528.98 51189.96 15374.63 3269582.98 166820.59 20400.09 3269582.98 187220.68
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31 WTE 2020 hi THTH 99 o {0 = @At
REVENUE ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2020
F AT & HAG H / IN RESPECT OF TOTAL BUSINESS

o g R-Fag Taa™
Particulars Schedule Non-Linked Business
Eiccicecoipl U9 SHTEET
Life Business Pension Business
FewTt R-Trgawft TRt -mrgwmt

Participating Non-Participating Participating Non-Participating

=1 =« faf=m Other Expenses: Exchange

(7.04) 0.00 0.00 0.00

e yeier Y9N Ud S YUR W T4 R/ TE] T AT
GST on Fund Management charges & other charges 0.00 0.00 0.00 0.00
Hfewer ol o fore yraem
Provisions for Doubtful debts (44762.02) 67.44 0.00 (1.03)
UG é»‘. ﬁfﬂl YT Provisions for taxation 682377.46 0.00 0.00 0.00
I (FUH o Aferiiard )
Provisions (other than taxation)
(%) Fowr & wea (wg) ® w & forg
(a) For diminution in the value of investments (Net) 52229.15 0.00 0.19 374.80
(@) ATIvIH MIFHAT €T % fau g
(b) Provision for Required Solvency Margin 0.00 0.00 0.00 0.00
(1) 3 (c) Others 614620.71 193488.76 396.40 85402.06
F (@)/ TOTAL (B) 6608315.98 298425.00 8829.08 91799.36
a7g7 Tomam T @Y (3)
Benefits paid (Net) 4 14774434.14 4117484.60 197783.59 4387107.22
F1e1 e T STaRe S|
Interim Bonuses Paid 167278.72 0.00 58.29 0.00
St ifafet & weg § g e § aflad
Change in valuation of liability in respect of life policies
(%) F* () Gross™ 18674738.35 928251.62 77606.12 6105375.90
(@) gaeftor & sfafta ufsr
(b) Amount ceded in Reinsurance 0.00 0.00 0.00 0.00
(1) geFsftaT W wefiehd Tf¥r
(c) Amount accepted in Reinsurance 0.00 0.00 0.00 0.00
Heig AT o Jraer | T
Transfer to provision for Linked Liabilities 0.00 0.00 0.00 0.00
aferss o fafeem fafee & siqo
Transfer to Funds for Future Appropriations 0.00 0.00 0.00 0.00
s S AR st
Transfer to Funds for Discontinued Fund
FA (1) /TOTAL (C) 33616451.21 5045736.22 275448.00 10492483.12
st/ (amer) () =(®) - (@) - ()
SURPLUS/(DEFICIT) (D) = (A)-(B)-(C) 269774.29 0.00 0.00 0.00
fafra= / APPROPRIATIONS
SRRYTT & Tl H ST
Transfer to Shareholders' Account 26977429 0.00 0.00 0.00
1= oTRfda Flmt & st
Transfer to Other Reserves 0.00 0.00 0.00 0.00
afesa & fafersm fftet 1 s
Balance being Funds for Future Appropriations 0.00 0.00 0.00 0.00

269774.29 0.00 0.00 0.00

e () /TOTAL (D)

q A

V %
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UifATHEReRT T AET (qehrTeht @)

Policyholders’ Account (Technical Account)

R-Tag Faa™ g ATHE Fe (T a9)
Non-Linked Business Linked Business Total (Current Year)
iRt seET™ Fod FTEE TR-Tag =adE Fe (TTe] T6)
Annuity Business Health Business Non-Linked Total (Current Year)
HERf TR-wgumft TR-wgumft wgw TR-wgumft TR-wguwit wEAT i TR-wguwft

Participating Non-Participating  Non-Participating Participating Non-Participating  Non-Participating Participating Non-Participating
0.00 0.00 0.00 (7.04) 0.00 (221.37) (7.04) (221.37)
0.00 0.00 0.00 0.00 0.00 9827.52 0.00 9827.52
(0.22) (0.18) 0.00 (44762.24) 66.23 1313.22 (44762.24) 1379.45
0.00 0.00 0.00 682377.46 0.00 15.83 682377.46 15.83
0.62 0.49 0.00 52229.96 375.29 12427.33 52229.96 12802.62
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
8217.30 103030.91 38.19 623234.41 381959.92 0.00 623234.41 381959.92
18767.62 185247.49 20539.43 6635912.68 596011.28 46429.90 6635912.68 642441.18
348346.28 954234.36 1896.76 15320564.01 9460722.94 473602.51 15320564.01 9934325.45
0.00 0.00 0.00 167337.01 0.00 0.00 167337.01 0.00
560601.07 2873523.65 7195.56 19312945.54 9914346.73 301330.37 19312945.54 10215677.10
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 (911033.96) 0.00 (911033.96)
0.00 0.00 0.00 0.00 0.00 4.15 0.00 4.15
346.26 0.00 346.26
908947.35 3827758.01 9092.32 34800846.56 19375069.67 (135750.67) 34800846.56 19239319.00
0.00 0.00 0.00 269774.29 0.00 0.00 269774.29 0.00
0.00 0.00 0.00 269774.29 0.00 0.00 269774.29 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 269774.29 0.00 0.00 269774.29
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HH T-3TRY

wfrreRat ot A ae Sftem s e
TISfieRter St BT 512 1 A ¢ 01.01.2001
31 |TE 2019 S TETH T4 & forg aeres @At
REVENUE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019
T AAAT™ ok FEY § / INRESPECT OF TOTAL BUSINESS

Teremor ST TR-Tag sad™
Particulars Schedule Non-Linked Business

Eicciacrp U3 FaE™=

Life Business Pension Business

wEATH TR-TgRf R TR-Tgurit
Participating Non-Participating Participating Non-Participating

SIS Ries A Premiums earned - net
(=) Tufrem
(a) Premium 1 21976920.11 4352343.45 71137.26 4357142.58
(@) gasltar siavor
(b) Reinsurance ceded (11000.41) (14242.02) (17.38) 0.00
(1) g TR
(c) Reinsurance accepted 0.00 0.00 0.00 0.00
IY-TT / Sub-Total 21965919.70 4338101.43 71119.88 4357142.58

frew & e / Income from Investments
(%) =T, enww wa e, g
(a) Interest, Dividends & Rent - Gross 14158957.08 1827523.16 217567.97 2284033.76

(@) Ew = fosfit / "em w e

(b) Profit on sale/redemption of investments 2239953.08 130461.65 1614.83 86190.53

() (FEw =t forsht / diem @ g

(c) (Loss on sale/redemption of investments) (136627.28) (13607.82) (1373.12) (30940.82)
(9) gHcaTeh /HEl Jod URad" TR Sawr /e
(d) Transfer/Gain on revaluation/change in fair value* 2476.41 0.00 0.00 0.00

(¥F) 3= 3 (e) Other Income

(i) I @Td H Ereft AT Amounts written back 6395.22 (35.21) (2.71) 0.00
(ii) e urfert Sundry Receipts 29890.38 41729.07 0.14 6224.08
A (T:B) TOTAL (A) 38266964.59 6324172.28 288926.99 6702650.13
FHHIIHE Commission 2 1945606.53 10921.47 1707.18 233
i e @ e uieren e
Operating Expenses related to Insurance Business 3 2668470.70 86804.77 6414.29 5287.67

ferauft : 3w SRSl H Telg SHEE § T -Hgurll AISEIC 7, S W1 o, REK W, Sied Wi, W W, Whe tiE, F e Wi, ik e Wi, B Wl - 1,6The Wi -1,
TS 1 o, Siie wrefl v, deY T, U T, TRere T, Tes T, FidH! T, g0 W, ged TieRH Wi, Ted wid, = Tem-e thd qul O FguEH
= |

Note: The above figures include Linked business and Linked Business comprises of non-participating plans, viz. Bima Plus, Future Plus, Jeevan Plus, Money Plus, Market Plus, Fortune Plus,
Profit Plus, Money Plus1, Market Plus1,Child Fortune Plus,Jeevan Sathi Plus, Wealth Plus, Pension Plus, Endowment Plus, Samriddhi Plus, Flexi Plus, Health Plus, Health Protection Plus, New
Endowment Plus, Gratuity Plus and Superannuation Plus

V 4 BV &
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FORM A- RA

Name of the Insurer: Life Insurance Corporation of India
Registration No. : 512 Dated 01.01.2001

UIfATHEReRT T @ (qeh-Teht @)

Policyholders’ Account (Technical Account)

R amEt )
(% in lakhs)
TR-Tag saad™ Helg aE™ Fe (T T9)
Non-Linked Business Linked Business Total (Current Year)
aTfient sTeE™ ToA HaA™ TR-Tag =aa™ F (el a9)
Annuity Business Health Business Non-Linked Total (Current Year)
wgaTft TR-wganft TR-wguTt wguwt TR-wgamft TR-wgurt wguwt TR-wgaTt

Participating Non-Participating  Non-Participating Participating Non-Participating  Non-Participating Participating Non-Participating

512900.69 2368929.69 29783.61 22560958.06 11108199.33 81349.72 22560958.06 11189549.05
0.00 0.00 (5437.00) (11017.79) (19679.02) (1270.65) (11017.79) (20949.67)

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
512900.69 2368929.69 24346.61 22549940.27 11088520.31 80079.07 22549940.27 11168599.38
287316.73 596921.88 2461.26 14663841.78 4710940.06 414578.59 14663841.78 5125518.65
39874.63 29493.41 1.19 2281442.54 246146.78 468073.89 2281442.54 714220.67
(1102.39) (2797.56) (6.26) (139102.79) (47352.46) (441196.32) (139102.79) (488548.78)
0.00 0.00 0.00 2476.41 0.00 115925.05 2476.41 115925.05
(1.42) (5.27) 0.00 6391.09 (40.48) 0.00 6391.09 (40.48)
0.66 0.19 1.69 29891.18 47955.03 (70.62) 29891.18 47884.41
838988.90 2992542.34 26804.49 39394880.48 16046169.24 637389.66 39394880.48 16683558.90
27.63 33659.79 4858.73 1947341.34 49442.32 2842.47 1947341.34 52284.79
5541.99 44031.61 12298.40 2680426.98 148422.45 20845.50 2680426.98 169267.95
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31 9T 2019 I GHTE 99 & foru T @ran
REVENUE ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2019
FA AT &k HAU H / IN RESPECT OF TOTAL BUSINESS

oo g R-Heg o™
Particulars Schedule Non-Linked Business
e seE U9 T
Life Business Pension Business
BRIl TR-TgHnit BRIl TR-Tgurt
Participating Non-Participating Participating Non-Participating
=1 =« faf=m Other Expenses: Exchange 29.89 0.00 0.00 0.00
At yeieH J9R T 31 YR W a1 /e T TaT W
Service Tax/GST on Fund Management charges & other charges
0.00 0.00 0.00 0.00

Gferer swoll 6 forw grae=
Provisions for Doubtful debts 343914.04 49.43 20.72 (2.99)
HUUH 5 '%I'Q YTET Provisions for taxation 772174.27 0.00 0.00 0.00
IHEH (FOaH & i)
Provisions (other than taxation)
(%) o9 & gea (wg) | * & forw
(a) For diminution in the value of investments (Net) 131170.41 0.00 (0.18) (373.70)
(@) ATvaF MeTHaT € % o g
(b) Provision for Required Solvency Margin 0.00 0.00 0.00 0.00
() T (c) Others 39463.29 171675.71 (722.78) 9901.37
W (‘@')/ TOTAL (B) 5900829.13 269451.38 7419.23 14814.68
g1 o TR A (1)
Benefits paid (Net) 4 14953652.82 3422330.24 181651.71 4041263.67
g1 e TN SHaRe S|
Interim Bonuses Paid 165113.01 0.00 23.97 0.00
e wifetfaat & Teig | qified godied § gRad
Change in valuation of liability in respect of life policies
(%) B (a) Gross™ 16981310.09 2632390.66 99832.08 2646571.78
(@) gaefton ® sfafta Tty
(b) Amount ceded in Reinsurance 0.00 0.00 0.00 0.00
(1) gt o wfiepa Tf
(c) Amount accepted in Reinsurance 0.00 0.00 0.00 0.00
Helg AT & FTaa™ | 37aLor
Transfer to provision for Linked Liabilities 0.00 0.00 0.00 0.00
s & fafaree fftmi o sfaw
Transfer to Funds for Future Appropriations 0.00 0.00 0.00 0.00
sg i T &1 st
Transfer to Funds for Discontinued Fund
FA (W)/TOTAL (©) 32100075.92 6054720.90 281507.76 6687835.45
srferer / (srmer) (%) =() - (@) - ()
SURPLUS/(DEFICIT) (D) = (A)-(B)-(C) 266059.54 0.00 0.00 0.00
farf=i= / APPROPRIATIONS
SR o T § ST
Transfer to Shareholders' Account 266059.54 0.00 0.00 0.00
1= Tfea ffere # st
Transfer to Other Reserves 0.00 0.00 0.00 0.00
afosg & faferem fftmt 1 st
Balance being Funds for Future Appropriations 0.00 0.00 0.00 0.00

266059.54 0.00 0.00 0.00

% () /TOTAL (D)

q A

V %
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UITATHEReRT T @ (qehTeht wIET)

Policyholders’ Account (Technical Account)

R-Tag sHada™ Tag AT FeA (T )
Non-Linked Business Linked Business Total (Current Year)
aTfvent sTeE™ o Had™ TR-Teg =ad™ $d (T1e] a9)
Annuity Business Health Business Non-Linked Total (Current Year)
HEHT TR-Tgurft TR-dgurft AT TR-wgurt TR-Tgurit AT TR-TgUTf

Participating Non-Participating  Non-Participating Participating Non-Participating  Non-Participating Participating Non-Participating
0.00 0.00 0.00 29.89 0.00 79.10 29.89 79.10
0.00 0.00 0.00 0.00 0.00 10978.11 0.00 10978.11
(3.39) (1.33) 0.00 343931.37 45.11 3173.00 343931.37 3218.11
0.00 0.00 0.00 772174.27 0.00 9.51 772174.27 9.51
0.00 0.00 0.00 131170.23 (373.70) 3288.09 131170.23 2914.39
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(95.89) 590.45 8.00 38644.62 182175.53 0.00 38644.62 182175.53
5470.34 78280.52 17165.13 5913718.70 379711.71 41215.78 5913718.70 420927.49
310619.13 773824.48 1739.54 15445923.66 8239157.93 1243404.58 15445923.66 9482562.51
0.00 0.00 0.00 165136.98 0.00 0.00 165136.98 0.00
522899.43 2140437.34 7899.82 17604041.60 7427299.60 283396.67 17604041.60 7710696.27
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 (931228.14) 0.00 (931228.14)
0.00 0.00 0.00 0.00 0.00 9.50 0.00 9.50
591.27 0.00 591.27
833518.56 2914261.82 9639.36 33215102.24 15666457.53 596173.88 33215102.24 16262631.41
0.00 0.00 0.00 266059.54 0.00 0.00 266059.54 0.00
0.00 0.00 0.00 266059.54 0.00 0.00 266059.54 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 266059.54 0.00 0.00 266059.54

ANV A 4
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For Khandelwal Jain & Co.
Chartered Accountants
F.R.N./105049W

Frerer oIg (TET)

Shailesh Shah (Partner)
|.%6. /M.N0.033632

TU & & Ug &, & fog
For S.K. Kapoor & Co.
Chartered Accountants
F.R.N./000745C

& <t g (TE)

V. B. Singh (Partner)
|.5h. /M.No. 073124

TH. TF 813 U3 &. Touerdt & forg
For S. L. Chhajed & Co. LLP
Chartered Accountants

F.R.N./000709C/C400277
dsfia SEgaT (IeTI)

Vijit Baidmutha (Partner)
|.%h./ M.No. 406044
STeesrT g glfed & fog
For Batliboi & Purohit

Chartered Accountants
F.R.N./101048W

T EleT (T1e)

Raman Hangekar (Partner)
H.%h. M.N0./030615

2! TouTH UE &. & oy
For Todi Tulsyan & Co.

Chartered Accountants
F.R.N./002180C

Foirel HAN goua™ ()

Sushil Kumar Tulsyan ( Partner )
¥.%h./M.No.075899

e : 22 JE, 2020
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Chartered Accountants

F.R.N/ 002785S
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A. R. Parthasarathy (Partner)
H.%. M. No. 205702

T UEUeTdl o forg
For abm & associates LLP
Chartered Accountants
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Chartered Accountants
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Chartered Accountants
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TH T-UUe
HHTRAT BT AW WRATT Saw e e
ToflohtuT Shl BT 512 9T dd : 01.01.2001

31 ®T=, 2020 i THTH 98 T FATUd ATH-FTA A@T
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2020

Te] a9
Current Year
oot Particulars ST R-Tag o™ Hag e
Schedule Non-linked Business Linked Business
ura VR o ST ara WRA o e
In India Out of India In India Out of India

UITATAYRERT o TG (qehfTehl oi@T) & 9T i
Eoici
Amounts transferred from/to the Policyholders
Account (Technical Account): 269449 45 32484 0.00 0.00
fawa 3/ Income from Investments
() =T, T T TR
(a) Interest, Dividends & Rent - Gross 1413.14 2106.96 0.00 0.00
(@) fTaw it foht/Hem o o
(b) Profit on sale/redemption of investments 0.00 212.09 0.00 0.00
() Frarer 6 fershr /A W BT
(c) (Loss on sale/redemption of investments) (11.32) (787.98) 0.00 0.00
I AW : T AR e @ st
Other Income :Transfer from General Reseve 0.00 0.00 0.00 0.00

FeA(%) TOTAL (A) 270851.27 1855.91 0.00 0.00
ST cHeEE | WY wafta = % i o= T
Expense other than those directly related to the 0.06 44.97 0.00 0.00
insurance business
T (FH % STTReh)
Provisions (Other than taxation)
() T & oo ° g
(a) For diminution in the value of investments (Net) 0.00 587.52 0.00 0.00
(@) dferer it @ foe wraa™
(b) Provision for doubtful debts 0.00 0.00 0.00 0.00
() 3T (AW 1 R)
(c) Others (to be specified) 0.00 0.00 0.00 0.00

FA(T) TOTAL (B) 0.06 632.49 0.00 0.00
1 /T L qd/ Profit/(Loss) before tax 270851.21 1223.42 0.00 0.00
U <kl TG Provision for Taxation 489.85 313.98 0.00 0.00
&4/ (1) = 7= Profit/Loss after tax 270361.36 909.44 0.00 0.00
faf=s= /| APPROPRIATIONS
(%) ¥ FIRT | AT
(a) Balance at the begining of the year 0.00 0.00 0.00 0.00
(@) ad & IRE Uew AaRy e
(4% Teaieha AT Hegfid TRHR HT TSW)
(b) Interim Dividends paid during the year 0.00 0.00 0.00 0.00

(5% Valuation surplus paid to Central Government)
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FORM A- PL
me of the Insurer: Life Insurance Corporation of India
gistration No. : 512 Dated:01.01.2001

IERYERT T T (TR—ehrTehl TiT)

) ) : R @@t #)
Shareholders’ Account (Non-technical Account) @ in lakhs)
=me] o foza ad
Current Year Previous Year
s TR-Yeg =aam™ Hag =EaE™ FA
Total Non-linked Business Linked Business Total
aRa o WA & T e o WA & =T
In India Out of India In India Out of India

269774.29 265724.92 334.62 0.00 0.00 266059.54
3520.10 1413.88 2323.65 0.00 0.00 3737.53
212.09 0.00 1259.94 0.00 0.00 1259.94
(799.30) (11.32) (655.29) 0.00 0.00 (666.61)
0.00 0.00 0.00 0.00 0.00 0.00
272707.18 267127.48 3262.92 0.00 0.00 270390.40
45.03 0.00 42.06 0.00 0.00 42.06
587.52 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
632.55 0.00 42.06 0.00 0.00 42.06
272074.63 267127.48 3220.86 0.00 0.00 270348.34
803.83 490.11 1008.57 0.00 0.00 1498.68
271270.80 266637.37 2212.29 0.00 0.00 268849.66
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00

V QNNAN
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®iH T-Hiee
31 |TE, 2020 ! THTH 6 T AT ATH-ZIH @l

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315TMARCH, 2020

=Te] s
Current Year
feremun Particulars TR-Hag sTaa™ Heg sHad™
Schedule Non-linked Business Linked Business

wRA WRA o FTE wrA WRA o ST

In India Out of India In India Out of India
(1) weaTfera 3ifam @I (c) Proposed final dividend 269449.45 324.84 0.00 0.00
(1) @THIE (d) Dividend distribution on tax 0.00 0.00 0.00 0.00
(¥) g mfafafy s sfao
(31) Transfer to General Reserve 911.91 584.60 0.00 0.00
G- hl ST o
Profit carried forward to the Balance Sheet

0.00 0.00 0.00 0.00

AR SH aRIE arelt fare & e
As per our report of even date
@USAT 3 U &, & for ST Y. . UISW UE . & forg . AR, FAR areae
For Khandelwal Jain & Co. For R. G. N. Price & Co. M. R. Kumar Chairman
Chartered Accountants Chartered Accountants
F.R.N./105049W F.R.N/ 002785S
FrereT 9T (TET) . . WA () T FAR way e
Shailesh Shah (Partner) A. R. Parthasarathy (Partner) Raj Kumar Managing Director
TF. /M.N0.033632 H.%. M. No. 205702
TH < YT G2 . & forg TSITH (2 SrEifated Teeerdt & forg A. i gy FEw
For S.K. Kapoor & Co. For abm & associates LLP cs |
Chartered Accountants Chartered Accountants T. C. Suseel Kumar o & wge

F.R.N./000745C

&t & g ()
V. B. Singh (Partner)
|.%6. /M.No. 073124

TY. Tl 39S U &. Toel & fag
For S. L. Chhajed & Co. LLP
Chartered Accountants
F.R.N./000709C/C400277
At Aegen (uréa)

Vijit Baidmutha (Partner)
|.%h./ M.No. 406044
Srecliar e YfEd & fog
For Batliboi & Purohit
Chartered Accountants
F.R.N./101048W

TH T ()

Raman Hangekar (Partner)
¥.%h. M.N0./030615

2SI TouaH UE &. & fag
For Todi Tulsyan & Co.
Chartered Accountants
F.R.N./002180C

GOTeT AT Joaam (TET)
Sushil Kumar Tulsyan ( Partner )
H.%h./M.No.075899

g ¢ 22 TN, 2020

Mumbai: 22" July, 2020

V 4N

F.R.N./105016W/W-100015
arfsam o, At (TeR)

Ashwin B. Morche (Partner)
¥.%h./ M.No. 104126

SUTEYET U U . o folg
For Umamaheswara Rao & Co.

Chartered Accountants
F.R.N./004453S

<. T FEw (TER)

B Radha Krishna (Partner)
|.%h./M.No. 022061
TAR G &. & fag

For AR & Co.

Chartered Accountants
F.R.N./002744C

e &, I ()
Pawan K. Goel (Partner)
¥.%h./M.No. 072209

<t & B UL &. & fog
For D K Chhajer & Co.
Chartered Accountants
F.R.N./304138E

Eitekcd

. GAGAET (WEAT)

Niraj K. JhunJhunwala ( Partner)
¥.%h./M.N0.057170

TS AETRR

391 sfrarean

Devesh Srivastava

ATl |, |
Shubhangi S. Soman

o ua

Dinesh Pant

CHARTERED ACCOUNTANTS

y U\ 4

Members of the Corporation

Frw frve (e od @)

Exective Directior (F&A)

fraeheR
Appointed Actuary



O Q)
B3 e e

rd Annual Report

FORM A- PL
IRRYRRT T AT (TR—ehIehl =@T)

Shareholders’ Account (Non-technical Account)

=me] o foza ad
Current Year Previous Year
N-Tag Taa™ Teg STaA™ FA
Total Non-linked Business Linked Business Total
R | WA & =T e o WA & =T
In India Out of India In India Out of India
269774.29 265724.92 334.62 0.00 0.00 266059.54
0.00 0.00 0.00 0.00 0.00 0.00
1496.51 912.45 1877.67 0.00 0.00 2790.12
0.00 0.00 0.00

0.00 0.00 0.00
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FGET — 5 TR YA : 31.03.2020

h

SCHEDULE -5 SHARE CAPITAL: 31.03.2020 R ot §)
(X in lakhs)

Terao e o foger ad
Particulars Current Year Previous Year

TR-weg Tag s FA TR-Heg Helg ATEE oSl

STIET Linked TOTAL e Linked TOTAL

Non-linked Business Non-linked Business

Business Business
e {Eﬁ 10000.00 0.00 10000.00 10000.00 0.00 10000.00
(Sfrer sfimr fomm erffem, 1956 & @ve
5 % TEd FA THR T &)
Paid up Equity Capital
(Provided by the Central Government in terms of
Section 5 of the Life Insurance Corporation Act,1956)
Total 10000.00 0.00 10000.00 10000.00 0.00 10000.00
g § 10000.00 0.00 10000.00 10000.00 0.00 10000.00
In India
WRA % STEL 0.00 0.00 0.00 0.00 0.00 0.00
Out of India

10000.00 0.00 10000.00 10000.00 0.00 10000.00

Total
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IFHET - 6 ARFera e Ta U9y (IFRARRT h) 31.03.2020

SCHEDULE 6 RESERVES & SURPLUS (SHAREHOLDERS): 31.03.2020 R rat ﬁ)
(R in lakhs)
Teraror =ITe] a9 Current Year fozer ad
Particulars Previous Year
R-Tag wHeag ae™ FA TR-Heg Helg Had™ )
qqa™ Linked TOTAL gqa™ Linked TOTAL
Non-linked Business Non-linked Business
Business Business
1 ot smfera fifa
Capital Reserve 0.00 0.00 0.00 0.00 0.00 0.00
2 qSh Hem ormfaa e
Capital Redemption Reserve 0.00 0.00 0.00 0.00 0.00 0.00
3 3R Hifiem
Share Premium 0.00 0.00 0.00 0.00 0.00 0.00
4 gouie Tfea ffy
Revaluation Reserve
Irfies 3y
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
a9 o G AT
Additions during the year 0.00 0.00 0.00 0.00 0.00 0.00
¥ &k N Helfe
Deductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
ifqm 9w
Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00

5 gm smf fify
General Reserves
IRy I
Opening Balance 55543.28 0.00 55543.28 52753.16 0.00 52753.16
g &k S AT

Additions during the year

Y I o & St

Transfer from Profit and Loss Account 1496.51 0.00 1496.51 2790.12 0.00 2790.12

TS (R & waea sforgsh

Capital Infusion to LIC (Singapore) Pte Ltd. 5235.00 0.00 5235.00 0.00 0.00 0.00

9 % A HeMfaar

Deductions during the year 0.00 0.00 0.00 0.00 0.00 0.00

fem oy

Closing Balance 62274.79 0.00 62274.79 55543.28 0.00 55543.28

I : A FIH o B AW e, At s |

Less : Debit balance in Profit and Loss 0.00 0.00 0.00 0.00 0.00 0.00
Account, if any

T : ghady % fore g T

Less: Amount utilized for Buy-back 0.00 0.00 0.00 0.00 0.00 0.00
6 sruTdeRTeta sRiEga ffa

Catastrophe Reserve 0.00 0.00 0.00 0.00 0.00 0.00
7 =y efaa Tty fafo 3ar =eE smfaa

Other Reserves:Exchange Fluctuation Reserve (74.69) 0.00 (74.69) (82.78) 0.00 (82.78)
8 -7 W H Iy W

Balance of profit in Profit and Loss 0.00 0.00 0.00 0.00 0.00 0.00

Account

3yl

Total 62200.10 0.00 62200.10 55460.50 0.00 55460.50

ad |

In India 34262.18 0.00 34262.18 28115.27 0.00 28115.27

A & STeL

Out of India 27937.92 0.00 27937.92 27345.23 0.00 27345.23

& Total 62200.10 0.00 62200.10 55460.50 0.00 55460.50

V 4 GBY V4N
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STt - 6 & AT sTRfera fAfar (uiferfrement &) @ 31.03.2020

SCHEDULE 6A INSURANCE RESERVES (POLICYHOLDERS): 31.03.2020 g f*n I@akh]zg
feraron =ITeL foroa o
Particulars Current Year Previous Year
R-dag Hag sgaE™ FA R-Heg Hag Hada™ FA
EERIR) Linked TOTAL gqa™T Linked TOTAL
Non-linked Business Non-linked Business
Business Business
1 4sh smfea fafer
Capital Reserve 0.00 0.00 0.00 0.00 0.00 0.00
2 gft wrem s ffa
Capital Redemption Reserve 0.00 0.00 0.00 0.00 0.00 0.00
3 I iftem
Share Premium 0.00 0.00 0.00 0.00 0.00 0.00
4 ggcaie sRfaa ffy
Revaluation Reserve
i AW
Opening Balance 933428.50 0.00 933428.50 933401.70 0.00 933401.70
¥ & G AN
Additions during the year 296377.71 0.00 296377.71 26.81 0.00 26.81
a9 o GRH et
Deductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
ifqm 91w
Closing Balance 1229806.21 0.00 1229806.21 933428.51 0.00 933428.51
5 g st fify
General Reserves
yrfires W
Opening Balance 41.74 0.00 41.74 41.74 0.00 41.74
¥ & HE AN
Additions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Y o G et
Deductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
ifqm 91w
Closing Balance 41.74 0.00 41.74 41.74 0.00 41.74
MU ;A B o W A e, afe s &
Less : Debit balance in Profit and Loss Account, if any 0.00 0.00 0.00 0.00 0.00 0.00
T GHEiE % T s wfy
Less: Amount utilized for Buy-back 0.00 0.00 0.00 0.00 0.00 0.00

6 gmer eTRfEa ffy
Equalisation Reserve

TR Iy
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
a9 o G AT
Additions during the year 0.00 0.00 0.00 0.00 0.00 0.00
9 % U HeMfaar
Deductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
SAfem 2y
Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00
7 SAMTdeRTeE Tt e 0.00 0.00 0.00 0.00 0.00 0.00
Catastrophe Reserve
8 a1 i fafy
Other Reserves
Ty erfera My 0.00 0.00 0.00 0.00 0.00 0.00
(i) Investment Reserve
fafa 3ar =eE faa ffy 48688.83 21.67 48710.50 44872.93 18.43 44891.36
(ii) Exchange Fluctuation Reserve
9 -zl oE F AT AW 0.00 0.00 0.00 0.00 0.00 0.00
Balance of profit in Profit and Loss
Account
& Total 1278536.78 21.67 1278558.45 978343.18 18.43 978361.61
WG T In India 1238479.61 0.00 1238479.61 939927.06 0.00 939927.06
YA % =& Out of India 40057.17 21.67 40078.84 38416.12 18.43 38434.55
e Total 1278536.78 21.67 1278558.45 978343.18 18.43 978361.61

V 4 GBY (4
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SCHEDULE -7 BORROWINGS : 31.03.2020 Tt )
(X in lakhs)
Teremon =Te] o fooer o
Particulars Current Year Previous Year
R-¥ag — Hag Sedd R-dag — Hag o™
ERIP) Linked TOTAL gqa ™ Linked TOTAL
Non-linked Business Non-linked Business
Business Business
1 wmuw /auw
Debentures/Bonds 0.00 0.00 0.00 0.00 0.00 0.00
2 J=%
Banks 0.00 0.00 0.00 0.00 0.00 0.00
3 foxfia weam
Financial Institutions 0.00 0.00 0.00 0.00 0.00 0.00
4 I
Others 0.00 0.00 0.00 0.00 0.00 0.00
3
TOTAL 0.00 0.00 0.00 0.00 0.00 0.00
ad §
In India 0.00 0.00 0.00 0.00 0.00 0.00
A % el
Outside India 0.00 0.00 0.00 0.00 0.00 0.00
k3l
TOTAL 0.00 0.00 0.00 0.00 0.00 0.00
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IIGE — 8 AW (IERARRT *) : 31.03.2020

T Al |
SCHEDULE - 8 INVESTMENTS - SHAREHOLDERS: 31.03.2020 % in Iakhsg
Terarur =Tey o foget ad
Particulars Current Year Previous Year
R-Hag  Heg sgad™ FA R-Hag  Heg sHad ™ FA
P enip) Linked TOTAL qqq™ Linked TOTAL
Non-linked Business Non-linked Business
Business Business
drerafy faw

LONG TERM INVESTMENTS

1 wow 6 foceh afed e siafaat gon TR sw w=
Government securities and Government 23194.75 0.00 23194.75 22576.88 0.00 22576.88
guaranteed bonds including Treasury Bills

2 = T

Other Approved Securities 0.00 0.00 0.00 0.00 0.00 0.00

3 o= fEw

Other Investments

() I

(a) Shares

(%) sfdt

(aa) Equity 4343.69 0.00 4343.69 4870.06 0.00 4870.06

(T@) sAfemr
reference . . . . . .
bb) Pref 0.00 0.00 0.00 0.00 0.00 0.00

(@) weam ffy

(b) Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00

(1) =gaa g
(c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00

() =BU1-u /-3
(d) Debentures/Bonds 2135.88 0.00 2135.88 2316.78 0.00 2316.78

(2) o= gfavfaat : 3 & o1g 1| Hfiea # ik sfweH

(e) Other Securities :Initial Contribution to UTI Il Capital 186.70 0.00 186.70 186.70 0.00 186.70
(9) werIe /Rarht/Hgw 3aw
(f) Subsidiaries/Associates/Joint Ventures 38668.25 0.00 38668.25 33562.51 0.00 33562.51

(®) Taw gufwat - duer
(9) Investment Properties - Real Estate 0.00 0.00 0.00 0.00 0.00 0.00

4 g gl qon wmmiae & 3 Few
Investments in Infrastructure and Social Sector 0.00 0.00 0.00 0.00 0.00 0.00

5 orgHifea fraen & wififes o= A
Other than Approved Investments 0.00 0.00 0.00 0.00 0.00 0.00

6 wfay faw & v yea=

Provision for Doubtful Investments (587.51) 0.00 (587.51) 0.00 0.00 0.00

sreuratyr e
SHORT TERM INVESTMENTS

1 wwm & faet afga e gfasfaat qon mfeq ssa-—u
Government securities and Government 0.00 0.00 0.00 149.00 0.00 149.00
guaranteed bonds including Treasury Bills

e srgHtfen afasgfaat Other Approved Securities 0.00 0.00 0.00 0.00 0.00 0.00

A
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IHET - 8 AW (VeRERERT &) : 31.03.2020 (FHY)

SCHEDULE - 8 INVESTMENTS - SHAREHOLDERS: 31.03.2020 (Contd.) g I_ﬂfzhig
F— ey o forge =
Particulars Current Year Previous Year
R-Tag Hag gaad FA R-Tag Hag gaa™
2 ELIR) Linked TOTAL S ELIR) Linked TOTAL
Non-linked Business Non-linked Business
Business Business
3 3= f¥331/ Other Investments
(%) AW (a) Shares
(% =) 3feRdl (aa) Equity 0.00 0.00 0.00 0.00 0.00 0.00
(@ @) A (bb) Preference 0.00 0.00 0.00 0.00 0.00 0.00
(@) wgam e/ (o) Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00
(1) =gFa )
(c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00
() =BUI-U= /-4 951 / (d) Debentures/Bonds 0.00 0.00 0.00 0.00 0.00 0.00
(3) o= i
(e) Other Securities 0.00 0.00 0.00 0.00 0.00 0.00
(&) @8™ / (f) Subsidiaries 0.00 0.00 0.00 0.00 0.00 0.00
(®) Frw gufwf - @ug
(g) Investment properties - Real Estate 0.00 0.00 0.00 0.00 0.00 0.00
4 gferd gl qeon amfes & & fEw
Investments in Infrastructure and Social Sector 0.00 0.00 0.00 0.00 0.00 0.00
5  grgdifea ol & sifafes o Faw
Other than Approved Investments 0.00 0.00 0.00 0.00 0.00 0.00
6 ey ud e Tufedt & fow graes
Provision for Doubtful and Substandard assets 0.00 0.00 0.00 0.00 0.00 0.00
% Total 67941.76 0.00 67941.76 63661.93 0.00 63661.93
FETINVESTMENTS
1 9ra ¥/ In India 20696.02 0.00 20696.02 20856.33 0.00 20856.33
2 gk 91T/ Outside India 47245.74 0.00 47245.74 42805.60 0.00 42805.60
%1 Total 67941.76 0.00 67941.76 63661.93 0.00 63661.93
(z =@t ) ® in lakhs)
fevauft : wET [ HeWTh / TgeE 3IushH # frem NOTE: Investments in Subsidiaries/Associates/JV : e @ frmer ad
Current Year Previous Year
Saft.f. v we fafies LIC Pension Fund Ltd 3000.00 3000.00
Shsft.f. o afdaw fafiee LIC Card Services Ltd 100.00 100.00
St . (erawdi) sftemd. (@) seia Life Insurance Corporation (International) B.S.C (¢ ), Bahrain 5929.27 5929.27
#Fsi%?ﬂ "{Y?ﬁTH ot fafies Kennindia Assurance Co. Ltd. 78.15 78.15
St fa. (Fure) fafiee LIC (Nepal) Ltd. 1239.69 1239.69
Shaff. (s fofies LIC (Lanka) Ltd 1688.46 1688.46
TEhE ST * f\Fi'Q Tal WA ot Saudi Indian Company for Cooperative Insurance 587.51 716.77
shaftfa. (Remg) 643, fafiee LIC Insurance Corporation (Singapore) Pte Ltd 21666.87 16431.87
St f. (smeme) fofies LIC (Bangladesh) Ltd. 4378.30 4378.30
3yl TOTAL 38668.25 33562.51
feomoft : 31.03.2020 1 e FEtag sferdt wfawfe# & sremen o= § TareTsHi fom it aft ol Suet ISR god
NOTE: Aggregate amount of LIC’s investment in other than listed equity securities# and the market value thereof as at 31.03.2020: (? it ﬁ) @ in lakhs)
Ty froa ad
Current Year Previous Year
g 3feRdl & ST 3T T @I o Book value of other than listed equity 3286.71 3286.71
gefarg 3Rt F AT =T F TSR q@* Market value of other than listed equity* 3286.71 3286.71
# HRARE HATT <hl Gl gL 3Ucisyg Teordt o Sf1em W # based on status available on Ministry of Corporate Affairs site.
* il ﬁfﬂ{ h éﬂw BIERIC] * Book value less provision for diminution

V A GBY Ay
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IYEt - g AW (WAl ) : 31.03.2020

SCHEDULE - 8A INVESTMENTS - POLICYHOLDERS: 31.03.2020 R licl ﬁ)
® in lakhs)
Terarur =Te] a4 fuset ad
Particulars Current Year Previous Year
iR-vag  Hag SaEd FA R-tag Uag =ada™ FA
gqa ™ Linked TOTAL gqa ™ Linked TOTAL
Non-linked Business Non-linked Business
Business Business
Sratafe fEw

LONG TERM INVESTMENTS

. @ Tl afed aeer siofoat qen e sva o

Government securities and Government 200995175.96 0.00 200995175.96 178063984.71 0.00 178063984.71
guaranteed bonds including Treasury Bills
, = i
Other Approved Securities 2524468.04 0.00 2524468.04 2516129.13 0.00 2516129.13
3 (%) IW
(a) Shares
() sl
(aa) Equity 32758076.62 0.00 32758076.62  45701669.45 0.00 45701669.45
(@ @) rfemrt
(bb) Preference 47.65 0.00 47.65 175.23 0.00 175.23
(@) wam e
(b) Mutual Funds 208067.24 0.00 208067.24 0.00 0.00 0.00
(1) gHe g9
(c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00

(&) RO /S -

(d) Debentures/Bonds 6362984.45 0.00 6362984.45 6724912.86 0.00 6724912.86
(3) o= T
(e) Other Securities

WA TCRR & 91 foris s

Special Deposit with Government of India 0.00 0.00 0.00 0.00 0.00 0.00
oot geear ffar 3 @ s
Deposits with Social Security Fund 0.00 0.00 0.00 0.00 0.00 0.00
1= giayfeat qeon s--ua
Other Securities & Bonds 22181.50 0.00 22181.50 21078.45 0.00 21078.45
& TS 1| Hived § yRfvew STereH
Initial Contribution to UTI Il Capital 22883.39 0.00 22883.39 22883.39 0.00 22883.39
(91) T /Trun/ogw 3aw
(f) Subsidiaries/Associates/Joint Ventures 2989533.77 0.00 2989533.77 2515224.47 0.00 2515224.47
(®) Faw gufat - guer
(9) Investment Properties - Real Estate 1437058.25 0.00 1437058.25 1133626.57 0.00 1133626.57

4 ST gt qon wmfae am A e

Investments in Infrastructure and Social Sector 24440048.51 0.00 24440048.51  22824177.45 0.00 22824177.45

5 SigHifed fasn % sifafes s fem
Other than Approved Investments 8151422.97 0.00 8151422.97  10896962.64 0.00 10896962.64

¢ e fas % fag yaam
Provision for Doubtful Investments (1456632.59) 0.00 (1456632.59)  (581588.17) 0.00  (581588.17)

sreuTaty faer

SHORT TERM INVESTMENTS

| T H T afga wen wiagfaat aon Tifea sra-u

Government securities and Government 4594408.54 0.00 4594408.54 4046870.08 0.00 4046870.08
guaranteed bonds including Treasury Bills

) o
Other Approved Securities 4783.35 0.00 4783.35 3787.32 0.00 3787.32

V 4 GBY (4
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SCHEDULE - 8A  INVESTMENTS - POLICYHOLDERS: 31.03.2020 (Contd.) & |a@ikh‘3
Frazo <oy, o fuoe ad
Particulars Current Year Previous Year
R-Gag  Heag sgad™ FA R-Uag Uag o ™ FA
EELIR) Linked TOTAL EELIR) Linked TOTAL
Non-linked Business Non-linked Business
Business Business
3 (%) AW (a) Shares
(o) Sferardt
(aa) Equity 0.00 0.00 0.00 0.00 0.00 0.00
(@ @) femr
(bb) Preference 0.00 0.00 0.00 0.00 0.00 0.00
(@) w3
(b) Mutual Funds 45791.66 0.00 45791.66 300311.66 0.00 300311.66
(1) =gerd T)
(c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00
(&) =RuT-u3 /sy 9o
(d) Debentures/Bonds 681633.29 0.00 681633.29 462250.77 0.00 462250.77
(®) ¥ ufafeat
(e) Other Securities
anforfores ust
Commercial Papers 0.00 0.00 0.00 0.00 0.00 0.00
I TR T fore <
Special Deposit with Government of India 0.00 0.00 0.00 0.00 0.00 0.00
(?I) RHEED
() Subsidiaries 0.00 0.00 0.00 0.00 0.00 0.00
(®) Faw grafwi-gaer
(g) Investments Properties- Real Estate 0.00 0.00 0.00 0.00 0.00 0.00
4 S gt qon wmifae am d e
Investments in Infrastructure and Social Sector 1054787.49 0.00 1054787.49 658388.98 0.00 658388.98
g oigHited fraw o srfafes s fram
Other than Approved Investments 1034502.02 0.00 1034502.02 903970.10 0.00 903970.10
e Hfew U IuAEe uiEEfE % o e
Provision for Doubtful and substandard assets (1044543.45) 0.00 (1044543.45) (859868.90) 0.00 (859868.90)
% Total 284826678.66 0.00 284826678.66 275354946.19 0.00 275354946.19
IEEN
INVESTMENTS
,  vwmad
In India 284493884.70 0.00 284493884.70 275033684.79 0.00 275033684.79
5 9RA % AEL
Outside India 332793.96 0.00 332793.96 321261.40 0.00 321261.40
TOTAL 284826678.66 0.00 284826678.66 275354946.19 0.00 275354946.19
(z =mrE #) R in lakhs)
fevaoft ; wer [ HweuTl / T IusHE | fam NOTE: Investments in Subsidiaries/Associates/JV : e froa a4
Current Year Previous Year
Sfoft . Tgege e v m LIC Mutual Fund AMC Ltd. 494.30 495.00
Saft.fe o fa LIC Housing Finance Ltd 98599.11 98599.11
Sf.sft.f1. Sgegere he yRfYe dAreE LIC Mutual Fund Initial Contribution. 200.00 200.00
Sfoft.f. Sgegere e g . . . LIC Mutual Fund Trustee Co Pvt Ltd 0.49 0.49
St fr. TauwTe w@e fsie . fo. LIC HFL Asset Management Co.Ltd 49.44 49.44
Eik-iRch (m) <ft.uet . (H.) s'iE LIC (International) B.S.C.( c) , Bahrain 5577.97 5577.97
AT SeRaTS IDBI BANK 2882138.34 2407828.34
el TOTAL TOTAL 2987059.65 2512750.35
feraoft : 31.03.2020 I Tohat Gliog 3ferdt wfaspfcriy o sTerman =1 § TaeTgHl o faw Y ufr it I5eht IR god
NOTE: Aggregate amount of LIC's investment in other than listed equity securities# and the marketvalue thereof as at 31.3.2020
(z et #) & in lakhs)
W gﬁﬁ & 3TAET 3T Hl a@ el Book value of other than listed equity 269251.32 288659.35
Teferg 3fendt & STea 3 T SR goa ¥ Market value of other than listed equity* 126628.13 130587.21

# HANE TATTT hY T8 T 3uaTsy] Ot o ST W
*hift o foTT ok Jogg U WTau™

# based on status available on Ministry of Corporate Affairs site.

* Book value less provision for diminution
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IHE - 6@ Tag arfea Wera & & foru ufmafmEt ¢ 31.03.2020

SCHEDULE - 88 ASSETS HELD TO COVER LINKED LIABILITIES : 31.03.2020 g N I@ikhﬁg
In lakns
feraor e o Toeet a4
Particulars Current Year Previous Year
R-dag  dag gadd FA R-Gag  Hag g ™ FA
AT Linked TOTAL el Linked TOTAL
Non-linked Business Non-linked Business
Business Business
detafer faw

LONG TERM INVESTMENTS

1 waH i foen afeq st sfayfaat qon mied srg o

Government securities and Government

guaranteed bonds including Treasury Bills 0.00 3741864.85 3741864.85 0.00 3089499.50 3089499.50
2 =g rgHifeesRa wfagfea
Other Approved Securities 0.00 223682.99 223682.99 0.00 71574.86 71574.86
3 (&) I
(a) Shares
(o) gferardt
(aa) Equity 0.00 1059125.12 1059125.12 0.00 2249249.00 2249249.00
(w@) et
(bb) Preference 0.00 0.00 0.00 0.00 0.00 0.00
() weam ffy
(b) Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00
(1) =ga" g
(c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00

(%) RO /e -T

(d) Debentures/Bonds 0.00 4521353 4521353 0.00 56936.37 56936.37
(3) o= vl :

(e) Other Securities 0.00 7500.00 7500.00 0.00 10095.00 10095.00
(F) "gEh

(f) Subsidiaries 0.00 0.00 0.00 0.00 0.00 0.00

(®) Faw gufear - duar
(9) Investment Properties - Real Estate 0.00 0.00 0.00 0.00 0.00 0.00

4 qfrard gigened qen gt &7 & faw
Investments in Infrastructure and Social Sector 0.00 632444.16 632444.16 0.00 856658.20 856658.20

5 i fae ¥ s s fem

Other than Approved Investments 0.00 121826.09 121826.09 0.00 312869.94 312869.94

sreuraty e

SHORT TERM INVESTMENTS

1 wom &t foe wfga awert sfagfeat qer mfea sra-u=
Government securities and Government 0.00 234894.62 234894.62 0.00 347686.46 347686.46
guaranteed bonds including Treasury Bills

2 g srgAen ufasfaat
Other Approved Securities 0.00 2500.00 2500.00 0.00 0.00 0.00
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I - 8T Tag qrfdca Wera & & foru ufwmufat @ 31.03.2020 (I

SCHEDULE - 8B ASSETS HELD TO COVER LINKED LIABILITIES : 31.03.2020 (Contd.) @ waEt ﬁ)
® in lakhs)
Teraor are T oot =
Particulars Current Year Previous Year
R-Weg  Heg Hadq™ E) R-Hag  Heg Had@™ FA
2 Enie) Linked TOTAL Sgaa™ Linked TOTAL
Non-linked Business Non-linked Business
Business Business
3 (%) IR
(a) Shares
() 3t
(aa) Equity 0.00 0.00 0.00 0.00 0.00 0.00
(w@) Afemr
(bb) Preference 0.00 0.00 0.00 0.00 0.00 0.00
(@) e Aty
(b) Mutual Funds 0.00 185041.18 185041.18 0.00 398288.61 398288.61
() =g= 9)
(c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00
(&) RUI-T3 /oY U
(d) Debentures/Bonds 0.00 6287.12 6287.12 0.00 54625.74 54625.74
(3) o= i
(e) Other Securities 0.00 12749.84 12749.84 0.00 30597.68 30597.68
(9) "R
(f) Subsidiaries 0.00 0.00 0.00 0.00 0.00 0.00
(®) Tra arafaat-gug
(g) Investments Properties- Real Estate 0.00 0.00 0.00 0.00 0.00 0.00
4 giyend glaensdt qon i & 5 e
Investments in Infrastructure and Social Sector 0.00 0.00 0.00 0.00 0.00 0.00
5 srqifea fFam & srfafes o= faw
Other than Approved Investments 0.00 0.00 0.00 0.00 0.00 0.00
e, wREE i

Current Assets
6  Jrerg wH ow # arfaviw
Cash & Bank Balance
ﬁﬁ, Cash (including cheques, drafts and stamps) 0.00 117.35 117.35 0.00 433.26 433.26
S A arfasy
Bank Balance (Deposits)

(%) ST (a) Deposits

(k) 3TeuTater
(aa) Short term 0.00 0.00 0.00 0.00 0.00 0.00
(@w) 3=

(bb) Others 0.00 0.00 0.00 0.00 0.00 0.00
(@) =eg @ran

(b) Current Accounts 0.00 4130.11 4130.11 0.00 284.13 284.13
() 1=
(c) Others 0.00 0.00 0.00 0.00 0.00 0.00

7 A\ Advances

F1g1 o T AT R TF W R RN
Advance tax paid and tax deducted at source 0.00 0.00 0.00 0.00 0.00 0.00
= M
Other Advances 0.00 2006.97 2006.97 0.00 35475.31 35475.31
FrEeTR SR [/ ey T
Income outstanding/accrued on investments 0.00 45276.17 45276.17 0.00 57530.13 57530.13
Fe (F) - =Te] uiEwaEt
Total (A)- Current Assets 0.00 51530.60 51530.60 0.00 93722.83 93722.83

V 4 GBY V4N
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AT - 8T Tag qfea Wera & & fore ufmafEt ¢ 31.03.2020 (ST

SCHEDULE -8B  ASSETS HELD TO COVER LINKED LIABILITIES : 31.03.2020 (Contd.) Q 5 ﬁ)
(R in lakhs)
Teraor e oot =
Particulars Current Year Previous Year
R-"ag  wag saae ™ R-dag g =™ HA
Faar Linked TOTAL Fqaa Linked TOTAL
Non-linked Business Non-linked Business
Business Business
Current Liabilities
Sundry Creditors 0.00 (2254.87) (2254.87) 0.00 3667.00 3667.00
Hiftem wed <Afem srmafed &
Premium received but not allocated 0.00 0.00 0.00 0.00 0.00 0.00
EEIRIRAE]
Claims outstanding 0.00 0.00 0.00 0.00 0.00 0.00
SR AT
Outstanding commission 0.00 0.00 0.00 0.00 0.00 0.00
fiftem wa o= s
Premium and other deposits 0.00 0.00 0.00 0.00 0.00 0.00
SR AT TRt /ST
Outstanding unclaimed amounts/deposits 0.00 0.00 0.00 0.00 0.00 0.00
GST Liability 0.00 0.00 0.00 0.00 0.00 0.00
Sftee fawm = @
Life department current account 0.00 (726266.05) (726266.05) 0.00 382622.05 382622.05
Total (B)- Current Liabilities 0.00 (728520.92) (728520.92) 0.00 386289.05 386289.05
g I TREERET (F-)
Net current assets (A-B) 0.00 780051.52 780051.52 0.00 (292566.22) (292566.22)
E3y / Total* 0.00 7053181.02 7053181.02 0.00 7185515.14 7185515.14
e SreremE %
INVESTMENTS
1 aRa o
In India 0.00 7047308.92 7047308.92 0.00 7179907.68 7179907.68
2 A & STeL
Outside India 0.00 5872.10 5872.10 0.00 5607.46 5607.46
% Total* 0.00 7053181.02 7053181.02 0.00 7185515.14 7185515.14
Tewmuft: « srenfies i 2 15374.26/ - @@ (st o 2 14193.17 7r@) & afga
NOTE: * Inclusive of Rs. 15374.26 Lakhs (Previous Year Rs. 14193.17 Lakhs) pertaining to Discontinued Fund.
ferauft: 31.3.2020 F Tohet gfarg 3fendt wfasforti # % 1amen o= § uereTsHt % frow 1 Tfir o 3ueRt IR ged
NOTE: Aggregate amount of LIC’s investment in other than listed equity securities# and the market value thereof as at 31.03.2020
=Te] s forwet ad
Curren t Year Previous Year
W gﬁ;@[ STATET 3T Rl T&T I 26651.78 24478.97
Book value of other than listed equity
Tefteg 3feRdt & STama 31 T SR o 0.00 0.00
Market value of other than listed equity*

# AR T h1 |18 T Suersy feurfd o STam @

# based on status available on Ministry of Corporate Affairs site.

gefiorg 3Rl o T 3T 1 SR e

*Book value less provision for diminution

4d A ) o4
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YT — 9 T : 31.03.2020 « aEi §)
SCHEDULE -9 LOANS: 31.03.2020 (& in lakhs)
Teremor e fooet ad
Particulars Current Year Previous Year
R-dag Hag @y FA R-Heg  Heg gad ™ oS
EELIE) Linked TOTAL ERIR) Linked TOTAL
Non-linked Business Non-linked Business
Business Business
1 ufqyfaenr =ffertor
SECURITY - WISE CLASSIFICATION
Tféara secured
() Guf & sierh WH ™
(a) On mortgage of property
() WRa A
(aa) In India 1502821.04 0.00 1502821.04 1779615.31 0.00 1779615.31
(@) YRA % =&
(bb) Outside India 1428.77 0.00 1428.77 1646.68 0.00 1646.68
(@) I, sevEr, TR gt enfe
(b) On Shares, Bonds, Govt. Securities, etc. 0.00 0.00 0.00 0.00 0.00 0.00
(1) ifeAteEr @ o
(c) Loans against Policies 9888010.44 1452.79 9889463.23 9207277.12 1477.29 9208754.41
() o=
(d) Others
TN T MR
Guaranteed by Government 453134.25 0.00 453134.25 549281.64 0.00 549281.64
et
Hypothecation 88665.39 0.00 88665.39 90509.99 0.00 90509.99
TCATE A
ANF Advances 0.02 0.00 0.02 0.02 0.00 0.02
SR 0T
Unsecured Loans 102891.42 0.00 102891.42 106205.01 0.00 106205.01
Gferer o & forw grae™
Provision for Doubtful Loans (1256136.89) 0.00 (1256136.89) (1303758.04) 0.00 (1303758.04)
3yl / Total 10780814.44 1452.79  10782267.23  10430777.73 1477.29  10432255.02

2 IYWHATER afieRor
BORROWER - WISE CLASSIFICATION

(%) hg qAT TST TTHT

(a) Central and State Governments 285629.30 0.00 285629.30 340669.76 0.00 340669.76
(@) e dun o< eam
(b) Banks and Financial Institutions 0.00 0.00 0.00 0.00 0.00 0.00
(1) wEEw
(c) Subsidiaries 0.00 0.00 0.00 0.00 0.00 0.00
(wr) =Hafat
(d) Companies 1361741.36 0.00 1361741.36 1591929.80 0.00 1591929.80
(®) uiferfean o =mor
(e) Loans against policies 9888010.44 1452.79 9889463.23 9207277.12 1477.29 9208754.41
(=) 1=
(f) Others
Y H
Mortgage Property 35582.48 0.00 35582.48 36384.71 0.00 36384.71
TETRITTshTE
Municipalities 6259.97 0.00 6259.97 7088.00 0.00 7088.00
T~ fogamea / Sl 3cameh
State Electricity Boards/ Power Generators 192523.43 0.00 192523.43 260200.04 0.00 260200.04
=T Tk uiteed fm
State Road Transport Corporation 0.00 0.00 0.00 0.00 0.00 0.00
wehil INifies guer
Co-operative Industrial Estates 0.00 0.00 0.00 0.00 0.00 0.00
Heehi] 3TTemE el
Housing Co-op Societies 40057.19 0.00 40057.19 44632.97 0.00 44632.97
f&em &/ Irrigation Sector 3333.30 0.00 3333.30 10666.67 0.00 10666.67
Teg ., wWUE . f.dm. A, W,

WSB, SFC, PTR,OTH,LDB Etc. 223813.22 0.00 223813.22 235686.06 0.00 235686.06
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S — 9 WOT : 31.03.2020 (THY)

SCHEDULE -9 LOANS: 31.03.2020 (Contd.) R e ﬁ)
 in lakhs)
Teremor are] T fooet ad
Particulars Current Year Previous Year
R-dag  Hag sgau™ F R-Hag  Hag sgead ™ FA
qaara Linked TOTAL Faar Linked TOTAL
Non-linked Business Non-linked Business
Business Business
TTATH Hﬁl'q/ ANF Advances 0.02 0.00 0.02 0.02 0.00 0.02
3 B/ / Other Loans 0.62 0.00 0.62 0.62 0.00 0.62
(D) T qAT Wiy FH 5 A€ gEEE
(g) Provision for bad and doubtful debts (1256136.89) 0.00 (1256136.89) (1303758.04) 0.00 (1303758.04)
%l Total 10780814.44 1452.79  10782267.23  10430777.73 1477.29  10432255.02
3 fwreTEr affureas
PERFORMANCE - WISE CLASSIFICATION
() ofiepe Wi 01
(a) Loans classified as standard
(k) wRa |
(aa) In India 10749821.68 1452.79 10751274.47 10377327.54 1477.29 10378804.83
(TE) YRA % =&
(bb) Outside India 17058.11 0.00 17058.11 17753.45 0.00 17753.45
% /01 & foTe graem
Provision for Standard Loans (43014.62) 0.00 (43014.62) (41577.84) 0.00 (41577.84)

(@) X 7 /o
(b) Non-standard loans

(aa) 9RA #/ In India 1268857.09 0.00 1268857.09 1338051.56 0.00 1338051.56
(bb) HRd * ELE /Outside India 1214.45 0.00 1214.45 1403.22 0.00 1403.22
R O /01 % foTg graee
Provision for Non Standard Loans (1213122.27) 0.00 (1213122.27) (1262180.20) 0.00 (1262180.20)
% Total 10780814.44 1452.79  10782267.23  10430777.73 1477.29  10432255.02

4 gfgedaEr ST
MATURITY - WISE CLASSIFICIATION

(%) 3teurEfer / (a) Short Term

A | / In India 909895.09 0.00 909895.09 296326.57 0.00 296326.57
9RA % & / Out of India 61.66 0.00 61.66 460.91 0.00 460.91
sreuratft & fore yraem
Provision for Short Term (305761.62) 0.00  (305761.62)  (249813.72) 0.00  (249813.72)

(@) <ty (b) Long Term

A | / In India 11108783.69 1452.79  11110236.48  11419052.53 1477.29  11420529.82
9RA % ST&X / Out of India 18210.89 0.00 18210.89 18695.76 0.00 18695.76
deiafe & faw g
Provision for Long Term (950375.27) 0.00  (950375.27) (1053944.32) 0.00 (1053944.32)
e Total 10780814.44 145279  10782267.23  10430777.73 1477.29  10432255.02
T LOANS
1 9rd #/1n India 10763278.33 145279  10764731.12  10412341.20 1477.29  10413818.49
WA % sTEL /Outside India 17536.11 0.00 17536.11 18436.53 0.00 18436.53
Fe TOTAL 10780814.44 1452.79  10782267.23  10430777.73 1477.29  10432255.02

Note: Policy loans (In India business) has been categorised under Long term.
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FEE - 11 Tehs UF Sk § ATI9W @ 31.03.2020

SCHEDULE-11  CASHAND BANK BALANCES: 31.03.2020 & ,fkh‘ig
feraur e o oot =
Particulars Current Year Previous Year
R-wag ag T R-wag Hag FA
EELIR) EnIE) TOTAL EELIE] EERIE] TOTAL
Non-linked Linked Non-linked Linked
Business Business Business Business
1 e (v, g U W dfed)
Cash (including cheques, drafts and stamps) 57073.90 0.00 57073.90 413382.69 0.00 413382.69
2§ S
Bank Balances
(CORSLIREIG
(a) Deposit Accounts
(o) TeqTEfer (o o Y ariE & 2R Al o ofiat 29)
(aa) Short-term (due within 12 months of the date of Balance Sheet) 61876.08 0.00 61876.08 149305.38 0.00 149305.38
(T@) 31
(bb) Others 129868.11 0.00 129868.11 47509.86 0.00 47509.86
(@) =meg @
(b) Current Accounts 1478169.09 8772.77 1486941.86  1504592.82 144.97 1504737.79
() 3=
(c) Others 0.00 0.00 0.00 0.00 0.00 0.00
3 W W SR STed FEAT W
Money at Call and Short Notice
(%) 9 @
(a) With Banks 0.00 0.00 0.00 0.00 0.00 0.00
(@) o= weaE |
(b) With other Institutions 0.01 0.00 0.01 0.01 0.00 0.01
(1) 3 - W33 T,
(c) Other -REPOS 0.00 0.00 0.00 0.00 0.00 0.00
(=) =<t wer. e
(d) CBLO 1078898.61 0.00 1078898.61 2078366.26 0.00 2078366.26
4 I : AR OYEd o9
Others - Remittances in transit 43464.67 0.00 43464.67 24510.59 0.00 24510.59
% Total 2849350.47 8772.77 2858123.24 4217667.61 144.97 4217812.58
T erggfaa Sl 61 Iy IwE 2 T 3 § wftfed 2%
Balances with non-scheduled banks included in
2 and 3 above.*
Ueheg TH Sk # arfaorw
CASH & BANK BALANCES
1 wwa#d
In India 2841100.06 8772.77 2849872.83 4212234.02 144.97 4212378.99
2 uRd F e
Outside India 8250.41 0.00 8250.41 5433.59 0.00 5433.59
% Total 2849350.47 8772.77 2858123.24 4217667.61 144.97 4217812.58

o farfer o rgEm sl smanett & S @t & ST

*Excluding bank accounts of foreign branches which are held as per local laws.
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SCHEDULE - 12 ADVANCES AND OTHER ASSETS: 31.03.2020 I gt ﬁ)
(X in lakhs)
oo =] A oot ad
Particulars Current Year Previous Year
R-dag Hag oS R-dag Hag oS
Faa™ = Enip) TOTAL qqa el TOTAL
Non-linked Linked Non-linked Linked
Business Business Business Business
o1fra / ADVANCES
1 oo shufen # sTfara st
Reserve deposits with ceding companies 0.00 0.00 0.00 0.00 0.00 0.00
2 3{auor shuf st e
Advances to ceding companies 0.00 0.00 0.00 0.00 0.00 0.00
3 fam % fau s o=
Application money for investments 13694.95 0.00 13694.95 0.00 0.00 0.00
4 g WA / yded @l
Prepayments/Prepaid Expenditure 54743.30 0.00 54743.30 48995.28 0.00 48995.28
5 S / et i
Advances to Officer/Directors 0.83 0.00 0.83 0.83 0.00 0.83
6 arer forern e i o T W@ S
Advance tax paid and taxes deducted at source 3150489.64 0.00 3150489.64  3063140.74 0.00 3063140.74
FRIH % oIC g e
(Net of Provision for tax of ¥ 503911.68)
ot ad
(Previous Year ¥ 4765573.18)
7(@) 31 / Others
(%)  wH=IRE w1 |
i.  Advances to employees 99052.34 0.00 99052.34 97749.00 0.00 97749.00
(@) o= H Am
ii.  Advances to others 5774.55 0.00 5774.55 6718.56 0.00 6718.56
() wm
iii. Deposits 6827.66 0.00 6827.66 6349.52 0.00 6349.52
(@) o= Afim
iv.  Other advances 54388.14 14978.47 69366.61 99020.87 11715.78 110736.65
7(b)  peeRt ER, AW qen ST foT FTEE
Provision for sundry debtors, (11095.78) 0.00 (11095.78) (9645.68) 0.00 (9645.68)
advances and deposits
%l Total (A) 3373875.63 14978.47  3388854.10  3312329.12 11715.78  3324044.90
e uftera it
OTHER ASSETS
1 fyaem sehmn [ Weyd o
Income outstanding/accrued on investments 6476449.10 61633.58 6538082.68 5925825.31 57253.12  5983078.43
wifenss SIS AT AT BT TTaE™
Provision for doubtful Interest & Dividends (1083349.11) 0.00 (1083349.11) (967581.95) 0.00 (967581.95)
2 g Hiftem
Outstanding Premiums 1438046.60 0.00  1438046.60 1010717.39 0.00 1010717.39
3 uda % 9w
Agents' Balances 162406.92 0.00 162406.92 192695.59 0.00 192695.59
TSl % dfey A % faw yaee
Provision for agents doubtful balances (26.65) 0.00 (26.65) (27.07) 0.00 (27.07)

V 4N
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AT - 12 AW T T TREFIET ¢ 31.03.2020 (ARY)

SCHEDULE - 12 ADVANCES AND OTHER ASSETS: 31.03.2020 (Contd.) ® i H)
® in lakhs)
Torarur ey, A fusetr ad
Particulars Current Year Previous Year
R-deg Heg F R-deg Heg F
e Enip) EEERIE) TOTAL qqar ™ e Enipl TOTAL
Non-linked Linked Non-linked Linked
Business Business Business Business
4 foosht wafemn & A
Foreign Agencies' Balances 0.00 0.00 0.00 0.00 0.00 0.00
wfewy faesht warfim & 9w & fo graum
Provision for agents doubtful balances 0.00 0.00 0.00 0.00 0.00 0.00

5 i sgaEm e 3 SRR & w gn aren

Due from other entities carrying on insurance business 0.00 0.00 0.00 0.00 0.00 0.00

6 g/ feEs Fu | e geaTen

Due from subsidiaries/holding company 175.45 0.00 175.45 153.58 0.00 153.58
7 gl g@ /W e
Reinsurance claims/balances receivable 48.35 0.00 48.35 0.00 0.00 0.00

8 i fisid S § 5
(efrm srfafim, 1938 i @ 7 % JIgEW H)
Deposit with Reserve Bank of India 0.00 0.00 0.00 0.00 0.00 0.00
(Pursuant to Section 7 of Insurance Act, 1938)

9 3=/ Others

i SR/ ed O W S
Interest on loans outstanding/accrued 2341173.28 577.93 234175121  2178172.60 507.47  2178680.07

i wud v, onfg g1a &

Stock of stationery, etc. on hand 6822.76 0.00 6822.76 7154.28 0.00 7154.28
il yreanfies Uiy @ wefta afEdtaat (.o 26)

Assets pertaining to Unclaimed amount (PF. 26) 1587687.10 0.00 1587687.10  1410872.95 0.00 1410872.95
iv I q'ﬁ'gq'%’q‘[ il

Other assets 9013.63 0.00 9013.63 9209.46 0.00 9209.46
vV (=) fiftes s

(a) Funded interest 245893.25 0.00 245893.25 247819.14 0.00 247819.14

(@) fiftres =t & forw maem

(b) Provision for Funded interest (245893.25) 0.00 (245893.25) (247819.14) 0.00 (247819.14)

Vi () e R etteieT SR R

(a) Investments Pending Allotment 15994.97 0.00 15994.97 15994.97 0.00 15994.97
(@) fafae gaer, 1ftm wa 51 & e yaum=

(b) Provision for Sundry Debtors,Advances & Deposits (3454.45) 0.00 (3454.45) (3454.45) 0.00 (3454.45)

Vi St g & 1 S 9w

GST Unutilized Credit 58373.64 0.00 58373.64 94309.65 0.00 94309.65
3 (‘@) Total (B) 11009361.59 62211.51 11071573.10 9874042.31 57760.59  9931802.90
Ea (% +%&) Total (A +B) 14383237.22 77189.98 14460427.20 13186371.43 69476.37 13255847.80
wRa o / In India 14376132.66 77189.98 14453322.64 13182026.96 69476.37 13251503.33
WA % STEL / Out of India 7104.56 0.00 7104.56 4344.47 0.00 4344.47

%1 Total 14383237.22 77189.98 14460427.20 13186371.43 69476.37 13255847.80
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I - 13 T qFATU : 31.03.2020

SCHEDULE - 13 CURRENT LIABILITIES : 31.03.2020 )
( in lakhs)
iéaz_m =Te] a9 oo ad
Particulars Current Year Previous Year
R-dag Helg sgaar™ FA R-dag Halg sgaar™ FA
A Linked TOTAL A Linked TOTAL
Non-linked Business Non-linked Business
Business Business
1 wsidt % 99 / Agents' Balances 0.00 0.00 0.00 0.00 0.00 0.00
2 o= ffur a2 ufy
Balances due to other insurance companies 4028.51 0.00 4028.51 (191.14) 0.00 (191.14)
3 ftr sufa & e1fim
Advances from Treaty Companies 0.00 0.00 0.00 0.00 0.00 0.00
4 FsfiAr ST W anfa s
Deposits held on re-insurance ceded 0.00 0.00 0.00 0.00 0.00 0.00
5  wifim w9 A g fftem
Premiums received in advance 3499.71 1.01 3500.72 4813.04 0.00 4813.04
PR TGN/ Sundry creditors 1541570.94 (6962.13) 1534608.81 1026444.03 7507.07 1033951.10
7 ugEeh | e o 2
Due to subsidiaries/holding company 0.00 0.00 0.00 0.00 0.00 0.00
8 w1 g / Claims Outstanding 982965.12 95334.81  1078299.93 415846.10 76567.16 492413.26
@ afifeat / Annuities Due 41857.69 0.00 41857.69 35823.15 0.00 35823.15
10 3
% 39 / Bank Balances 0.00 0.00 0.00 0.00 0.00 0.00
11 sftrentiE / 3!352 ! hi é?-’l Due to Officers/Directors 0.00 0.00 0.00 0.00 0.00 0.00

12 =1 / others

& ShHET wfas qem U o e s o uRet
a Amounts due to trustees of staff provident & pension fund 756627.58 0.00 756627.58 451802.43 0.00 451802.43
@ FERET FHTH
b Outstanding Commission 122500.82 0.01 122500.83 151084.49 0.01 151084.50
T e qen st S Aty
¢ Premium and other deposits 179254.54 119.70 179374.24 90142.05 186.37 90328.42
U SR ST R/ ST
d Outstanding unclaimed amounts/deposits 1173385.60 233654.40 1407040.00 964045.51 278184.39 1242229.90
§  JerEn URE R AN A
e Interest Accured on Unclaimed amounts 159576.44 38617.36 198193.80 114827.43 27279.07 142106.50
T uw Niftem S smEe 76 gen
f  Premium received but not allocated 0.00 237.41 237.41 0.00 189.35 189.35
B S & el
g GST Liability 83497.13 769.01 84266.14 142766.31 467.43 143233.74
9 ol A (Fruffa arfifen) afed) semm = @
h  Capital Redemption (including annuity certain) business (1818.15) 0.00 (1818.15) (1410.08) 0.00 (1410.08)
current account
@ i T S A = @ (161)
i Varishtha Pension Bima Yojana Current account (161) 31398.25 0.00 31398.25 27567.23 0.00 27567.23
3 aftg U=y S| e e @ (828)
j  Varishtha Pension Bima Yojana Current account (828) 4240.23 0.00 4240.23 3511.64 0.00 3511.64
g dlum. &, = e (842)
k  PMVVY Current Account (842) 14723.64 0.00 14723.64 13107.11 0.00 13107.11
% duA. AL, =@l g (842 [E4)
I PMVVY Current Account (842 New) 58569.70 0.00 58569.70 31258.63 0.00 31258.63
¥ g gean ity =
m  Social Security Fund Current account (28853.98) 0.00 (28853.98) (126.34) 0.00 (126.34)
o7 reH) | A B gfg = @
n  Aam Aadmi Bima Yojna Scholarship Current account 0.39 0.00 0.39 0.52 0.00 0.52
7 fumS A, 9
o PMJDY contra account (2239.92) 0.00 (2239.92) (2263.62) 0.00 (2263.62)
T Y.UH.TE.9RLTE. = @
p PMSYM Current Account (132.59) 0.00 (132.59) 0.46 0.00 0.46
q Heg HaH T @i
g Linked Business Current account 869789.60 (143523.55) 726266.05 516516.16 (899138.21) (382622.05)
9 % 4. TH. 9. T H-g @rdr
r  KMSYM Contra account (15.58) 0.00 (15.58) 0.00 0.00 0.00
9 T . 9. T @rdr
s LVMDY contra account (0.22) 0.00 (0.22) 0.00 0.00 0.00
% / Total 5994425.45 218248.03 6212673.48 3985565.11 (508757.36) 3476807.75
WA /In India 5959987.12 218333.01 6178320.13 3959521.81 (508557.91) 3450963.90

WTd < STEC / Out of India 34438.33 (84.98) 3435335 26043.30 (199.45) 25843.85
et / Total 5994425 45 218248.03  6212673.48 3985565.11  (508757.36)  3476807.75

A A
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YT — 14 TS @ 31.03.2020 « aEi §)
SCHEDULE - 14 PROVISIONS : 31.03.2020 (& in lakhs)
ferarur -Te], a9 forget ad
Particulars Current Year Previous Year
R-dag Telg Saadq™ FA R-deg Helg e ™ FA
Sgaa™ Linked TOTAL qqa ™ Linked TOTAL
Non-linked Business Non-linked Business
Business Business

1 wuum & fAu (Ferse YWiam & &d W Hdh)
For taxation (less payments and taxes 0.00 0.00 0.00 0.00 0.00 0.00

deducted at source)

2 yrfead e o fw (50 Hood fee)
For proposed dividends (5% Valuation Surplus) 269774.29 0.00 269774.29 266059.54 0.00 266059.54

3 vy oo % forw

For dividend distribution tax 0.00 0.00 0.00 0.00 0.00 0.00
4 o

Others

Seredar Sy % fu ST 1 e

Provision for reserve for solvency margin 1494305.60 0.00 1494305.60 1494305.60 0.00 1494305.60

E3y

Total 1764079.89 0.00 1764079.89 1760365.14 0.00 1760365.14

rd |

In India 1763755.05 0.00 1763755.05 1760030.52 0.00 1760030.52

AT % e

Out of India 324.84 0.00 324.84 334.62 0.00 334.62

5

Total 1764079.89 0.00 1764079.89 1760365.14 0.00 1760365.14

aggEt - 15 fafag == (Wi 92 @ § 7 T T g a1 g 7 {6 T gf) ¢ 31.03.2020

SCHEDULE 15 MISCELLANEOUS EXPENDITURE (To the extent not written off or adjusted) : 31.03.2020 g fn flkh‘zg
ferarur ITe], fosa ad
Particulars Current Year Previous Year
R-wag  dag e T R-wag TG FA
EELIE) Linked TOTAL gqE ™ 2 ERIR) TOTAL
Non-linked Business Non-linked Linked
Business Business Business

1 SpR [ SEO-u9 S ST ge

Discount Allowed in issue of 0.00 0.00 0.00 0.00 0.00 0.00
shares/debentures

2 3
Others 0.00 0.00 0.00 0.00 0.00 0.00
Ea
Total 0.00 0.00 0.00 0.00 0.00 0.00
WA A
In India 0.00 0.00 0.00 0.00 0.00 0.00
WA % STEL
Outside India 0.00 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00 0.00
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Sfed qen St wem fuifa ot soaam @ wetea fomia feron &1 am e @ o
3quTiea fowa

(%) wgwaqut e fa=t:

1. dFR ST MR :

Toretrer fereror amT=raRn wfert orat fagrar va s faframe wa fasmma mifesrror (foreftar foremor wa sfan sufai < o wdeeh
&t e dumr ) fafim 2002 va 3ok arg S R T it v fomr erfafem 1938 St for amr-wwe W wmfeG gem B %
ITER GaR foRam w2

2. UAET {HIACT @

%)

STET FTAT sh1 AR ST HHTH T80 85 2l T e TUoel foheal 1 A R T 21, U8 < TRl i 371 o &9 § HI=Ial
& f }| Teg HeEE H WA i 37 faeft sehreat & fmior it faeft o swer Bt 7

Taeg TR 9 o fem e Yaed Yoo, Tifarsl] S Yosh, Jdel Yok I1G WA @, S R Eees fhd T e @ e
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SCHEDULE 15 A:

DISCLOSURES FORMING PART OF THE FINANCIAL STATEMENTS OF LIFE AND CAPITAL REDEMPTION
AND ANNUITY CERTAIN BUSINESS

(A) SIGNIFICANT ACCOUNTING POLICIES:

1. Basis of Preparation:

The Financial Statements have been prepared on an accrual basis of accounting in accordance with the generally accepted
accounting principles and in the manner prescribed by the Insurance Regulatory and Development Authority (Preparation of Financial
Statements and Auditor’s Report of Insurance Companies) Regulations 2002 and Circulars issued thereafter and provisions of the
Insurance Act, 1938, as amended from time to time.

2. Revenue Recognition:

a)

b)

<)

d)

e)

9)
h)

)

k)

m)
n)
0)
p)
a)
r

Premiums are recognized as income when due, for which grace period has not expired and the previous installments have
been paid. In case of Linked Business, the due date for payment is taken as the date when the associated units are created.

Income from linked funds which includes fund management charges, policy administration charges, mortality charges, etc. are
recovered from linked fund in accordance with terms and conditions and recognized when due.

Interest income in respect of all government securities, debt securities including loans, debentures and bonds, Pass Through
Certificate (PTC), mortgage loans is taken credit to the Revenue Account as per the guidelines issued by Insurance Regulatory
and Development Authority.

In respect of purchase or sale of Government and other approved securities from secondary market, interest for the broken
period is paid / received on cash basis.

Interest, Dividend, Rent, etc. are accounted at gross value (before deduction of Income Tax)

In respect of loans, debentures and bonds, accrued interest as at the date of the balance sheet is calculated as per method of
calculation of simple interest mentioned in the loan document/information memorandum or such other document. In respect of
Government and other approved securities and mortgage loans, accrued interest as at the date of balance sheet is calculated
based on 360 days a year.

Profit or Loss on sale of Securities/Equities/ Mutual Fund is taken to Revenue only in the year of sale.

Dividend on quoted equity where right to receive the same has fallen due on or before 31st March (i.e. dividend declared by
the company) is taken as income though received subsequently. Dividend on unquoted equity is taken as income only
on receipt.

Interest on policy loans is accounted for on accrual basis.

Rental income is recognized as income when due and rent/license fees which is in arrear for more than 6 months is not
recognized as income. Upfront premium is accounted on cash basis.

Dividend on Preference shares/Mutual Fund is taken as income only on receipt.

Interest on application Money on purchase of debentures/bonds is accounted on cash basis.

Income on venture capital investment is accounted on cash basis.

Income from zero coupon bonds is accounted on accrual basis.

In case of non linked business, outstanding interest on NPAs as at balance sheet date is provided as interest suspense.
Premium on redemption/maturity is recognized as income on redemption/maturity

Processing fee is accounted on receipt basis.

Premium ceded on re-insurance is accounted in accordance with the terms of the re-insurance treaty or in-principle
arrangement with the re-insurer.

3. Acquisition Costs:

Acquisition Costs are expensed in the period in which they are incurred. Acquisition costs are those costs that vary with and are

primarily related to the acquisition of new and renewal insurance contracts.
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a) Claims costs consist of the policy benefit amount and claims settlement costs, wherever applicable.

Claims:

b)  The date of recognition of claim shall be the date of receipt of intimation of death or surrender by the policy holder. The date of
recognition of claims in case of Maturity, Survival benefits, Annuity etc. shall be as per the terms and condition of the policies.

c) Repudiated claims disputed before judicial authorities are treated as contingent liability based on management prudence.
Investments:
A] Non Linked Business

a) Debt Securities including Government Securities and Redeemable Preference Shares are considered as ‘held to maturity’
and the value is disclosed at historical cost subject to amortization as follows:

(i) Debt Securities including Government Securities, where the book value is more than the face value, the premium
will be amortized on straight line basis over the balance period of holding/maturity. Where face value is greater than
book value, discount is accounted on maturity.

(ii) Listed Redeemable Preference Shares, where the book value is more than the face value, the premium is amortized
on a straight line basis over the balance period of holding/maturity and are valued at amortised cost if last quoted
price (not later than 30 days period to valuation date), is higher than amortised cost. Provision for diminution is made
if market value is lower than amortised cost.

Unlisted Redeemable Preference Shares where the book value is more than the face value, the premium is
amortized on a straight line basis over the balance period of holding/maturity and are valued at amortised cost less
provision for diminution.

Listed Irredeemable Preference Shares are valued at book value if last quoted price (not later than 30 days prior to
valuation date), is higher than book value. In case last quoted price is lower, it is valued at book value less provision
for diminution.

Unlisted Irredeemable Preference Shares are valued at book value less provision for diminution.

b) Listed equity securities that are traded in active markets and listed securities classified as strategic investments are
measured at fair value on the balance sheet date and the change in the carrying amount of equity securities is taken to Fair
Value Change Account.

c) Unlisted equity securities, unlisted & thinly traded strategic investments and listed equity securities that are not regularly
traded in active markets are measured at historical cost less provision for diminution in value of such investments.
A security classified as thinly traded as per guidelines governing mutual funds laid down from time to time by SEBI are
considered as being not actively traded.

d) All Investments are accounted on cash basis except for purchase or sale of equity shares & government securities from
the secondary market

e) The value of Investment Properties is disclosed at the Revalued amounts and the change in the carrying amount of the
investment property is taken to Revaluation Reserve.

f)  Mutual fund investments are valued on fair value basis as at the balance sheet date and the change in the carrying
amount of mutual fund is taken to Fair Value Change Account.

g) Investments in subsidiary companies, joint ventures and associates are disclosed at cost.
h)  Investment in venture fund is valued at the NAV of the fund or cost whichever is lower.
i) Money Market Instruments are measured at book value.

B] Linked Business:

Valuation of Securities is in accordance with IRDA directives issued from time to time.
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Loans:
Loans are measured at historical cost subject to impairment provisions.
Fixed Assets:
a) Values of the fixed assets are stated at cost (inclusive of taxes) less depreciation.

b)  Propertyunderconstructionand amounts paidforthe propertiestakenin possession, pendingdocumentation, are accounted under
‘House Property and Land'.

Depreciation/Amortisation:

Depreciation/amortisation on fixed assets is provided using the straight line method, based on useful lives of assets as estimated by
the management. Depreciation is charged on monthly pro-rata basis for assets purchased/sold during the year. Assets individually
costing upto Rs. 5,000, being low value assets are fully charged to revenue in the year of purchase. Operating lease rentals are
expensed off over the lease period. Based on useful life evaluation carried out by the management the rates of depreciation are
given under notes to accounts

Impairment of assets:

The carrying values of assets at each Balance Sheet date are reviewed for impairment. If any indication of such impairment exists,
the recoverable amounts of those assets are estimated and impairment is recognised, wherever necessary.

Liability for Life Policies:

The liabilities towards Policyholders are determined by the Corporation’s Appointed Actuary pursuant to his annual investigation of
the Corporation’s life insurance business.

Foreign Currency Transactions:
a) Life Fund relating to foreign business has been invested according to the statutory regulations of the respective countries.

b) Financial Statements of branches in foreign countries as at the year end are prepared in accordance with local laws and are
translated at appropriate rates of exchange except for Suva (Fiji) branch, for which the conversion is done at appropriate rates,
from the financial statement as at 31st December, each year, since the accounts of the branch are prepared on calendar
year basis.

c) Exchange gains or losses arising on such conversions are recognised in the period in which they arise in the Revenue Account.

Operations carried out in Fiji, Mauritius and U.K. are of non integral nature. The Revenue A/c items are translated at the
average exchange rate and Balance Sheet at closing rate. Revaluation Exchange difference is accumulated in Foreign Exchange
fluctuation Reserve under shareholders or policyholders account as the case may be.

d) Investments made outside India by remittances sent from India are accounted for at original rupee cost or at the earliest
recorded rupee cost, where original cost is not available.

Asset Classification and Provisioning for Non-Performing Assets:

a) Assets representing Loans, Debentures and Bonds and Mortgage Loans against House Property are classified based on
record of recovery as:

i) Standard

ii)  Sub-standard

iii)  Doubtful and

iv) Loss Assets

As per the guidelines issued to Insurance Companies by Insurance Regulatory and Development Authority of India.

b)  Provisioning for Non-Performing loans, debentures and bonds and Mortgage Loans against House Property is made as per the
guidelines issued by Insurance Regulatory and Development Authority of India.

13. Retirement Benefits:

a) Gratuity to employees is provided for (on the basis of Actuarial Valuation) through a Group Gratuity Insurance Policy issued by
the Corporation and as such, the liability in respect thereof, forms part of the Life Fund.
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b) Inrespect of employees who have opted for Provident Fund Scheme, matching contribution is made to the Provident Fund Trust
formed under Life Insurance Corporation Act 1956.

c) In case of Defined Contribution Pension Scheme, the contributions are made when due and charged to Revenue account
during the period when related services are rendered.

In case of Defined Benefit Plan for employees who have opted for Pension Scheme, in lieu of Provident Fund Scheme, the
Corporation’s contribution is made to the Pension Fund Trust, in accordance with the Pension Rules notified by the Govern
ment of India and the said contribution including past service contribution is made on the basis of Actuarial calculation.

d) Leave Encashment Benefits on retirement are provided for ( on the basis of Actuarial Valuation) through a Group Leave
Encashment Insurance Policy issued by the Corporation and as such, the liability in respect thereof, forms part of the Life Fund.

14. Provisions, Contingent Liabilities and Contingent Assets.

A Provision is made based on a reliable estimate when it is probable that an outflow of resources embodying economic benefits will
be required to settle an obligation. Contingent liabilities (other than policies), if material, are disclosed by way of notes. Contingent
assets are not recognized or disclosed in the financial statements.

15. Receipts and Payments Account:

Receipts and Payments Account is prepared and reported using the Direct Method in accordance with Para 2.2 of the
Master Circular.

16. Taxation:

a) Direct Tax: Provision for income tax is made in accordance with the provisions of Section 44 of the Income Tax Act, 1961 read
with Rules contained in the First Schedule and other relevant provisions of the Income Tax Act, 1961 as applicable for life
insurance business.

b) Indirect Tax: The Corporation claims credit of goods and Services tax on input services, which are set off against goods and
services tax on output services.

As a matter of prudence, unutilized credits towards goods and services tax on input services are carried forward under
‘Schedule 12 -Advances and Other Assets’ in the Balance Sheet, wherever there is reasonable certainty of utilization.

(B) NOTES TO ACCOUNTS

1. Contingent Liabilities:

Current Year Previous Year
a. Partly paid-up investments % 20 Lakhs % 20 Lakhs
b. Claims against the Corporation not acknowledged as Debts I 713 Lakhs % 588 Lakhs
c¢. Underwriting commitments outstanding Nil Nil
d. Guarantees given by or on behalf of the Corporation Nil Nil
e. Statutory demands/liabilities in dispute, not provided for 3 2265232 Lakhs 1908810 Lakhs
f. Reinsurance obligations to the extent not provided for Nil Nil
g. Others
Policy related claims under litigation T 39553 Lakhs 3 37761 Lakhs
Claims under litigation other than policy holders 3 5212 Lakhs 3 8498 Lakhs

2. Commitments made and outstanding for loans, investments and fixed assets as on 31.03.2020 aggregate to as follows:

( in Lakhs)
2019-20 2018-19
Loans and Investment 1069624.00 1121389.00
Fixed Assets 8904.36 6042.60
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Actuarial Assumptions for valuation of Policy liabilities:

The Corporation’s Life Insurance Business consists of linked and non-linked business under Individual and Group contracts. The
non-linked business consists of Participating Assurance/Annuity/Pension policies and Non-participating Assurance/ Annuity/Pen
sion/Individual Health policies with majority of Group policies written under non-participating assurances. The linked business con
sists of Non-participating Assurance/Pension/Individual Health policies with a very small proportion of linked assurance business
written under Group contracts. Some of these policies have riders attached to them such as Critical lliness, Premium Waiver Benefit,
Term Assurance and Accident Benefit, including Accidental Disability Benefit.

The Linked Non-Par Business consists of :

. 4 funds namely, Bond Fund, Income Fund, Balanced Fund and Growth Fund for each of Future Plus Plan and Gratuity Plus
Plan (Group Business)

. 4 funds namely, Bond Fund, Secured Fund, Balanced Fund and Growth Fund for each of the plans Jeevan Plus, Money Plus,
Market Plus, Fortune Plus, Profit Plus, Money plus1, Market plus1, Child Fortune Plus, Jeevan Sathi Plus, Endowment Plus,
New Endowment Plus, New Endowment Plus Modified version, Nivesh Plus and SIIP.

. Wealth Plus fund for Wealth Plus Plan.

. Samridhi Plus fund for Samridhi Plus Plan

. Health Plus fund for Health Plus Plan and Health Protection Plus fund for Health Protection Plus Plan
. Mixed Fund and Debt Fund for Pension Plus Plan and Flexi Plus Plan.

The Valuation liability for Individual and Group policies on our books as at March 31, 2020 has been calculated actuarially for each
policy by using prospective gross premium method of valuation. It is ensured that the reserve for each policy is at least equal to the
guaranteed surrender value or special surrender value whichever is higher. It is also ensured that negative reserve is set to zero
while arriving at the reserve under a policy. The unit liability in respect of Linked business is taken as the total Net Asset Value of the
units as on the date of valuation. The non-unit liability under the linked business is calculated using the discounted cash flow method.
The liabilities are calculated based on the valuation assumptions for interest, mortality, morbidity, expenses, inflation and bonuses
wherever applicable. The liability for Group Cash Accumulation schemes has been taken as the fund value of all such schemes as
at 31st March 2020. The liability in respect of Group Insurance schemes has been arrived at as a percentage of one-year renewal
group term assurance premium.

The interest rates used for valuation vary according to the type of plan and it ranges from 5.50% to 7.80% p.a. depending on the
nature and term of the underlying assets and liabilities. The mortality rates used are based on the published Indian Assured Lives
Mortality (2012-14) Ultimate table and LIC annuitants’ mortality a (1996-98) ult mortality table adjusted to reflect expected experience
and allowance for margin for any adverse deviation. Morbidity rates used are based on the Critical lliness Base Table (CIBT 93, UK)
which has been adopted by IRDAI for use in India. Incidence rates for health plans are based on the reinsurer’s incidence rates
(Munich Re and Swiss Re) and these rates have been suitably modified for our use with margins included for prudence.

The expense assumption for valuation was arrived at either as a percentage of premiums or as per policy or a combination of these.
The renewal per policy expenses used for valuing individual business vary according to the type of plan and status of the policy and
it ranges from ¥175per policy to I1090per policy with an assumption for expense inflation at 3% p.a. Renewal Premium related
expenses in respect of individual business includes service tax on premium wherever applicable and ranges from 0.03% to 18.03%
depending on the type of plan.

While valuing Participating policies, the allowance for taxation and allocation of surplus to shareholders has been made by
appropriately rating up future reversionary bonuses reserved for the balance duration of the contract. Additionally, reserves have
been provided for liability in respect of premium waiver benefit, double accident benefit including permanent disability benefit,
liability in respect of refundable extra premium and refundable double accident benefit premium, revival of paid up policies,
reinstatement of policies which have not acquired paid up value, immediate increase in expenses in case the office is closed for new
business, additional death strain due to AIDS/HIV, extra risk in respect of sub-standard lives, incurred but not reported deaths (IBNR),
catastrophe and improvement in mortality. The assumptions used for arriving at the reserves for above mentioned items were
determined based on a prudent assessment of the future experiences for the outstanding durations of the policies as at the date
of valuation allowing for margin for any adverse deviation. Further, in case of linked plans, where there is a guarantee at maturity,
cost of such guarantee has been arrived at using stochastic methods. For Plans Bima Account | & Il and Jeevan Sneha, the cost of
interest guarantee has been provided. For plans where there are options which can be exercised by the policyholders, the most
onerous option has been taken for valuing these options.
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As stipulated by IRDAI, Fund for Future Appropriations (FFA) has been provided in case of individual linked policies.

Surplus emerging as a result of valuation of life insurance business has been allocated in accordance with the provisions of Section
28 of the LIC Act, 1956 which was amended by Parliament and given effect to by the Government of India vide its Gazette
notification dated 29th of March, 2012. The amended section of the Act provides that 90% or more of such surplus, as the Central
Government may approve, shall be allocated to or reserved for the policyholders. Government of India, vide letter dated
13" November, 2013, have allowed LIC to continue with the existing surplus distribution pattern of 95:5 by allocating 95% to policy
holders while retaining the flexibility to reduce it to 90:10 in future.

Operating Expenses: Basis of allocation of expenditure to various segments of business (for Valuation as at 31.03.2020)

Operating Expenses relating to life insurance business are allocated to Non-Linked Participating, Non-Linked Non-Participating,
General Annuities, Pensions, Health, Group Business, Unit Linked Business, CRAC and VPBY business on the basis of:

a. Expenses which are directly identifiable to the respective lines of business have been allocated to these lines of business on
actual basis, and

b.  Other Expenses which are not directly identifiable to the respective lines of business are allocated out of the common pool on
the following basis or a combination of these:

i Number of policies

i.  Total premium income

iii.  Sum assured

Allocation of common expenses among various lines of business is based on the approved expense policy of the Corporation.

Life Insurance Corporation of India (Employees) Pension (Amendment) Rules, 2019 was notified by the Government of India on
23.4.2019 giving one-time pension option to employees who had not opted it before, in accordance the terms and conditions as
specified in the said notification. Financial liability arising due to fresh pension to the employees has been amortized over a period
of five years w.e.f. FY 2019-20 in accordance with letter reference 101/2/F&A-Life/LIC/2018-19/208 dated 06-07-2020 approving
amortization over a period not exceeding five years with effect from FY 2019-20 and as specified in the letter. The corresponding
impact on expenses have been considered while valuing the policy liability as at 315 March,2020.

Basis of allocation of investments and income thereon between Policyholders’ Account and Shareholders’ Account:
Income accruing on investments held in Policyholders’ and Shareholders’ funds have been taken to the respective funds.

The investible surplus, arising out of operations and income on Policyholders’ investments, was invested in Policyholders’ account.
The accretions to shareholders’ fund during the year stands invested in shareholders’ fund.

Basis of Amortisation of:
(@) Debt securities:

In respect of all debt securities including Government Securities, where the book value is more than the face value, the
premium has been amortised on straight line basis over the balance period of holding/maturity in all classes of business except
Unit Linked Business where all the debt securities have been shown at market value in terms of the IRDA guidelines.

(b) Redeemable Preference Shares:

Where the book value is more than the face value, the premium has been amortised on the straight line basis over the balance
period of holding/ maturity in all classes of business.

Basis of revaluation of investment property

Investment property is revalued once in every three years. The revaluation of properties (both Investment and own) has been carried
out in the financial year 2019-20. The basis adopted for revaluation of property is as under:

a) The valuation of investment property has been carried out by Rent Capitalization Method considering the market rent.

b)  In cases of mix use properties where the investment portion is less than 25% of the built up area, the valuation has been done
for whole property in Land Building Method.

c) Revaluation of investment properties having land alone without any building/structure has been revalued as per
current market value.
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8.  Prior Period Items:

The income for the F.Y. 2019-2020 includes following Prior period items mentioned below:

(R in Lakhs)
Particulars Current Year Previous Year
Rent from tenants/licensees 0.00 0.00
Other receipt 0.00 0.00
Total 0.00 0.00
The expenses for the F.Y. 2019-2020 includes following Prior period items mentioned below:

(X in Lakhs)
Particulars Current Year Previous Year
Repair & Maintenance 2.60 51.53
Electricity charges 0.25 3.60
Rent, Rates & taxes 1.16 17.54
Allowances & Commission 0.00 38.95
Miscellaneous Expenses 39.01 0.25
Depreciation 0.31 59.00
Communication expenses 0.02 1.07
Service Tax 48.78 48.07
Furniture & Fittings 0.00 4.08
Printing & Stationery 0.00 0.13
Tea & Coffee Expenses 0.00 0.14
Subscription to newspaper 0.00 0.14
Development officers competition prizes 0.00 42.27
Agent’s Club Expenses 1.91 0.00
Insurance Premium 7.68 0.08
Investment Management Expenses 57.16 0.00
Commission 0.00 2128.72
Payment of Gratuity to FSEs 0.00 0.34
Motor Car Expenses 0.25 4.86
Penalties/ interest 17.55 0.00
Publicity 4.98 0.00
Claims Paid 235.50 0.00
Total 417.17 2400.77

The above mentioned prior period items have not been disclosed separately in the Revenue account as the impact of the same is
not material.
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The claims settled and remaining outstanding for a period of more than 6 months as on the balance sheet date: (As certified by the

Management).

Number

Amount (R in Lakhs)

Current Year

Previous Year

Current Year

Previous Year

Claims by death 0.00 4026 0.00 1902.84
Claims by maturity 0.00 1890694 0.00 270249.73
a) Statement showing the Age-wise Analysis of Unclaimed amounts of the Policyholders:
Tin Lakhs)
Particulars Total AGE WISE ANALYSIS
Amount
0-6 months 7-12 13-18 19-24 25-30 31-36 36-120
months months months months months months
Claims Settled but not paid to the poli-
cyholders/ insured due to any reasons 56303.29 6283.95 11017.92 8616.44 4122.09 5754.48 1949.03 18559.38
except under litigation from the insured/ | (44741.23) (5340.90) | (14162.57) | (4408.43) (3304.86) | (1096.05) | (469.85) | (15958.57)
policyholders
Sum due to the insured/ policyholders | 1392223.18 | 82334.78 | 207166.72 | 122811.29 | 180890.26 | 111138.14 | 101234.33 | 586647.66
on maturity or otherwise (1193102.26) | (125935.82) | (160150.38) | (109404.10) | (102740.04) | (84679.10) | (76252.87) | (533939.95)
Any excess collection of the premium/
tax or any other charges which is re-
Ig?gib(lﬁ E%;zzigr?sllc&hg:gerzlgthg: 22 117459.63 8504.54 15629.09 16142.96 21166.80 9559.92 7564.38 38891.94
policy > | (106912.31) | (6374.22) | (21850.01) | (16877.84) | (10590.17) | (7130.23) | (7429.26) | (36660.58)
per law or as per law or as may be di-
rected by the Authority but not refunded
so far
Cheques issued but 19447.60
. 39247.71 3992.42 4009.72 2692.52 3435.61 1917.70 3752.14
ir;]c;turscr;cashed by the policyholder/ | - 5oseneo) | (s01927) | (3548.62) | (2206.97) | (a335.71) | (3277.66) | (405123 | (1714114)
* Figures in brackets () indicate previous year's figures
b) Details of Unclaimed Amount and Investment Income Form-C
(% in Lakhs)
Particulars Current Financial Year Previous Financial Year
Opening Balance 1384336.40 1050901.57
Add: Amount transferred to Unclaimed Fund 355794.66 702963.71
Add: Cheques issued out of the unclaimed amount but not encashed 55.43 13516.65
by the policyholders (To be included only when the cheques are stale)
Add: Investment Income on Unclaimed Fund 195232.69 74550.91
Less: Amount of claims paid during the year 314113.26 423810.62
Less: Amount transferred to SCWF (net of claims paid in respect of 16072.11 33785.82
amounts transferred earlier)
Closing Balance of Unclaimed Amount Fund 1605233.81 1384336.40
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(@) fofsrat S & semenf@r sfdg@ &1 2 0 @@ (s ad 2 43953 @m@)

UY HaEE, god Faar adn a1, (F.a91. afed)red  dey 4 faw 8 gafia wiE ot |fae semn 18 off|
Telg FIE™ % T

(%) wiifeat fomw ufigm <fera & T 2746 (TUact a9 T 3667 @)
(@) fofsrat oM & srgrenfar sfaga &1 T 4163 @@ (Tt ad 2 33460 oT@)
aegy, ey vl v ugE veudha safeat s urierfues
( &m@ w)

uTe], o ICE L]
Iq Td A 247.75 291.62
e 4 T & STseH 31.83 19.73
aR@fesl =1 @ 5o 243.09 56.33

3w aTRafies # Tanfrgfa o i TE 2 S8 3ueH R T ARG S qEashi # Ui /Tdae Bid 7
F) IFHEgG FAEE % IFd oA ATYR W Yediteha 3repdl Iadi o wgan et § fFawn £ dfeeiaes @ ¢

(z & ®)
o, et e g T - e -
gfendt 44634230 40569455
T fafyr e 751888 636544
W) Yag HaEd & 3fud Ged YR W Yediteha fHavit i Ufagrfaes amma:

(z &rE ®)
=ITe] T EECICH]
HETAREES 1498888 2815076
TR fasfaat 3948847 3421150

M) Ut Wrem qen Futfa arffdh afza sfa gea snsm w geifea i weri @ Fae & A e
( &m@ #)
T ICERRCE)
EHETIRIEH T T

e ffaat 15 (gaia 2005) wHe Raemw & sgenr oen At § afwfva ey o sdar G & gag |
3gurda fawg Fefeien 2:

&) 31.03.2020 Tk Y HHAAT Fegset Tar it fmdt :
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Encumbrances to assets of the Corporation in and outside India (As certified by the Management):

Assets, to the extent required to be deposited under local laws or otherwise encumbered Securities with RBI (SLOC/CCIL): 3101344
Lakh (P. Y. ¥ 149956 Lakh)

Value of contracts in relation to Investments:

In respect of Non- Linked business:

(@) Purchases where deliveries are pending 3 58173 Lakhs (previous year ¥ 24590 Lakhs)
(b) Sales where payments are overdue NIL (previous year % 43953 Lakhs)

There were no contracts outstanding in relation to investments in respect of Pension business, Health Business and
CRAC business.

In respect of Linked business:
(@) Purchases where deliveries are pending ¥ 2746 Lakhs (Previous Year ¥ 3667 Lakhs)
(b) Sales where payments are overdue % 4163 Lakhs (Previous Year ¥ 33460 Lakhs)

Managerial Remuneration to Chairman, Managing Directors & Key Managerial persons:

(% in Lakhs)

Current Year Previous Year

Salaries & Allowances 247.75 291.62
Corporation’s contribution to Pension 31.83 19.73
Taxable Value of Perquisites 243.09 56.33

The above remuneration excludes retirement benefits such as gratuity and leave encashment which would have accrued/paid in the
books.

(&) Historical cost of investments in Equity Shares and Mutual fund valued on fair value basis for Non Linked Business is as under:

(R in Lakhs)
Life, Annuity and Group Schemes: Current Year Previous Year
Equity 44634230 40569455
Mutual Fund Investments 751888 636544

(b) Historical cost of investments valued on fair value basis of Linked Business is as under:
(R in Lakhs)

Current Year Previous Year

Equity Shares 1498888 2815076
Government Securities 3948847 3421150

(c) Historical cost of investments in Equity Shares valued on fair value basis of Capital Redemption & Annuity Certain is as under:
(% in Lakhs)

Current Year Previous Year

Equity Shares NIL NIL
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T IICA ST IAHH Tod ik Jodiehd U STTLTRA, Jeatiad $epts waT uget & fafyea foram mwam 2

S CLCCIE]
31.3.2020 31.3.2019
Tt % 7.75% 8.00%
g afEata=t A 1 et 7.75% 8.00%
Iaq § gfg 6.00% 6.00%
=TT < IaNA-FHehret 1 HAUferd HFa (av) 11.05 10.97
Il grlRreat & adum geat § gRara uftads guriaret gt
(= H)
31.3.2020 31.3.2019
a9 1 YEA T % SRl I TAHE T 11590.80 11027.25
afenrgu TERESH - -
\ S AT Jod 927.26 882.18
T " AT qed 0.00 0.00
' A a1 AT e 322.23 322.94
wferw < 7/ () - -
foer ermret e / (S) - -
31eT Tomam TR oy (687.99) (548.97)
grieatat sfiurera(any) /= 137.33 (92.60)
} e % 37d qeh o gIIcdl T SATH G 12289.64 11590.80
. =fa ufufet & @@ 9o sga goiaret g
(k=S ©)
31.3.2020 31.3.2019
Y I ETT | ASa TREfrl 1G98 qod 11590.80 11027.25
SAfeRrgeT THESH - ;
I afgafE w sy oy 927.26 882.18
N 500.00 200.00
a7eT ok T Y (687.99) (548.97)
fora it w s @/ (71) (40.43) 30.34
Y % I qoh o alrIcal 1 Hal qod 12289.64 11590.80
IV. =rfa ufEuiEt s a8 goa gurarst g
R s )
31.3.2020 31.3.2019
Y <l YEATT A TREdl 1 F& qed 11590.80 11027.25
TR THEISH - ;
Iifora ufEaft W aredfas o 886.83 912.52
FIgEH 500.00 200.00
e fopan T oy (687.99) (548.97)
Y o 37 ek ATSIq IR T & god 12289.64 11590.80
Fferen feordt 100.00% 100.00%
Aifa afufl W ST Ay w5 SigH (40.43) 30.34
ITEqfh AT T IR

VYV 4N




V N )

rd
6 Annual Report

N

15. As per Accounting Standard 15 (revised 2005) “Employee Benefits” the disclosures of Employee Benefits are given below:

A) Employees’ Gratuity Liability Calculation as at 31.3.2020:

The present value of the obligation and current service cost is determined based on actuarial valuation using the Projected Unit
Credit Method.

l. Assumptions:

31.3.2020 31.3.2019
Discount Rate 7.75% 8.00%
Rate of return on Plan Assets 7.75% 8.00%
Salary Escalation 6.00% 6.00%
Expected Average remaining working lives of employees (years) 11.05 10.97
Il.  Table showing changes in Present Value of Obligations:
(R in crore)
31.3.2020 31.3.2019
Present Value of obligation as at the Beginning of the year 11590.80 11027.25
Acquisition adjustment - -
Interest Cost 927.26 882.18
Past service Cost 0.00 0.00
Current service Cost 322.23 322.94
Curtailment Cost/ (Credit) - -
Settlement Cost/ (Credit) - -
Benefits paid (687.99) (548.97)
Actuarial (gain)/loss on obligations 137.33 (92.60)
Present Value of obligation as at the end of the year 12289.64 11590.80
Ill.  Table showing changes in the Fair Value of Plan Assets:
(® in crore)
31.3.2020 31.3.2019
Fair Value of Plan Assets at the beginning of the year 11590.80 11027.25
Acquisition adjustments - -
Expected return on Plan Assets 927.26 882.18
Contributions 500.00 200.00
Benefits paid (687.99) (548.97)
Actuarial gain/(loss) on Plan Assets (40.43) 30.34
Fair value of Plan Assets at the end of the year 12289.64 11590.80
IV. Table showing Fair value of Plan Assets
X in crore)
31.3.2020 31.3.2019
Fair Value of Plan Assets at the beginning of the year 11590.80 11027.25
Acquisition adjustments - -
Actual return on Plan Assets 886.83 912.52
Contributions 500.00 200.00
Benefits paid (687.99) (548.97)
Fair value of Plan Assets at the end of the year 12289.64 11590.80
Funded Status 100.00% 100.00%

Excess of actual over estimated return on Plan Assets (40.43) 30.34
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HIIATITH sHTeha o1 /2T

9 % T s @ /af - e

e o foru sfwrer () /e - affor

& o o g () /e
Y % HATITH S (AT4) /7T

9 o 37 dh HA-HAATITH sHHter (/7))

FAT—UT AAT 9 TS g o FIawur ¥ Ar=amyms garett sassmEt

T o 37 qoh o Qe S JAHH o

T o 7T qH ASia TREAT BT HE o
feres oot
-TTIATITH TR (A1) /2
JA-uF | A=A g uiEatd/ (i)

N Td g & o # arary ==

A a1 ARG qo I

T EET ARG qed

S AN Jod

Iifra ufeufeat w ewnfaa oy

wfee ST et/ (S)
foer @wTd gew/ (s0)

Y § AT 3G SR () / g
Y Td g & foeer § ATy

@) g I TTRTI AHEIHIUT ST :
FHAR TETT i ITTE TR AT Hl HoaTeh SEATId $ohTs ST Tgdl i 7eg & FoRa ST 21 390 Tgdigam wiosrehref
I W, T 38 I HedTed (A1 a6 T & 7% 8, &IF | T@d gU, ek (i a Jed AT ST foht STd 21

EClELIn

farrd &
Ifora giEafeRT 9 e 1 T
a1 # gfg

AT 1 3T Tufard 3dfd s (a)

v

31.3.2020
(137.33)
40.43
177.76
177.76

31.3.2020
12289.64
12289.64

100.00%

0.00

31.3.2020
322.23
0.00
927.26
(927.26)

177.76
500.00

31.3.2020
7.75%
7.75%
6.00%

11.05

(z g #)
31.3.2019
92.60
(30.34)
(122.94)
(122.94)

(R =g H)
31.3.2019
11590.80
11590.80
100.00%

0.00

((Each))
31.3.2019
322.94
0.00
882.18
(882.18)

(122.94)
200.00

31.3.2019
8.00%
8.00%
6.00%

10.97

A 4 &



-

6 Annual Report

V.  Actuarial Gain/Loss Recognized

(® in crore)

31.3.2020 31.3.2019

Actuarial gain/(loss) for the year —Obligation (137.33) 92.60
Actuarial (gain)/loss for the year — Plan Assets 40.43 (30.34)
Total (gain)/loss for the year 177.76 (122.94)
Actuarial (gain)/ loss recognized in the year 177.76 (122.94)
Unrecognized actuarial (gain)/losses at the end of year - -

VI The amounts to be recognised in Balance Sheet and Statements of Profit & Loss

(® in crore)

31.3.2020 31.3.2019

Present Value of obligation as at the end of the year 12289.64 11590.80
Fair value of Plan Assets as at the end of the year 12289.64 11590.80
Funded Status 100.00% 100.00%
Unrecognized Actuarial (gains)/losses - -
Net Asset/(Liability) recognised in Balance Sheet 0.00 0.00

VIl Expense recognised in the Statement of Profit and Loss

R in crore)

31.3.2020 31.3.2019

Current Service Cost 322.23 322.94
Past Service Cost 0.00 0.00
Interest Cost 927.26 882.18
Expected return on Plan Assets (927.26) (882.18)
Curtailment Cost/ (Credit) - -
Settlement Cost/ (Credit) - -
Net actuarial (gain)/loss recognized in the year 177.76 (122.94)
Expenses recognized in the statement of P&L 500.00 200.00

B) Group Privilege Leave Encashment Liability:

The benefits of PL encashment available to employee members have been valued using Projected Unit Credit Method. Under
this method benefits accrued up to the valuation date are projected considering future salary which is then discounted as at the
valuation date.

I Assumptions:

31.3.2020 31.3.2019
Discount Rate 7.75% 8.00%
Rate of return on Plan Assets 7.75% 8.00%
Salary Escalation 6.00% 6.00%
Expected Average remaining working lives of employees (years) 11.05 10.97
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ifora wfEaft w s o/ (71)

Y %k 3 qoh o Al IR HT Tal G
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HIMEH

e fohanm T oy

Tu % 37d qek A afeafat 1 98 qo

faferss feafa

IS FiEafEl TR STIATHG T ol SIS aredideh AT o TR
HTIATATH SHTeRT oTH /3T

a9 o fore sfeier wm/ (B1H) - arfied

TN o oI SR () /7T - gTRied - Aieia gt
% fofe 3o () /2

Y o WAy fiHTeRA (A1) /7T

V 4 GBY (4

31.3.2020
4174.09

333.93

71.83

(238.34)
337.93
4679.44

31.3.2020
4174.09

333.93
419.59
(238.34)
(9.82)
4679.44

31.3.2020
4174.09

324.10
419.59
(238.34)
4679.44
100.00%
(9.82)

31.3.2020
(337.93)
0.82
347.76
347.76

CETER))
31.3.2019
3895.70

311.66

61.88

(185.13)
89.98
4174.09

(F g ®)
31.3.2019
3895.70

311.66
140.00
(185.13)
11.86
4174.09

(X =g ®)
31.3.2019
3895.70

323.52
140.00
(185.13)
4174.09
100.00%
11.86

(=S ¥)
31.3.2019
(89.98)
(11.86)
78.12
78.12



} rd ‘
6 Annual Report

Il.  Table showing changes in Present Value of Obligations:

(X in crore)
31.3.2020 31.3.2019
Present Value of obligation as at the Beginning of the year 4174.09 3895.70
Acquisition adjustment - -
Interest Cost 333.93 311.66
Past service Cost - -
Current service Cost 71.83 61.88
Curtailment Cost/ (Credit) - -
Settlement Cost/ (Credit) - -
Benefits paid (238.34) (185.13)
Actuarial (gain)/loss on obligations 337.93 89.98
Present Value of obligation as at the end of the year 4679.44 4174.09
Ill.  Table showing changes in the Fair Value of Plan Assets:
(® in crore)
31.3.2020 31.3.2019
Fair Value of Plan Assets at the beginning of the year 4174.09 3895.70
Acquisition adjustments - -
Expected return on Plan Assets 333.93 311.66
Contributions 419.59 140.00
Benefits paid (238.34) (185.13)
Actuarial gain/(loss) on Plan Assets (9.82) 11.86
Fair value of Plan Assets at the end of the year 4679.44 4174.09
IV. Tables showing Fair Value of Plan Assets
(R in crore)
31.3.2020 31.3.2019
Fair value of plan assets at beginning of year 4174.09 3895.70
Acquisition adjustments - -
Actual return on Plan Assets 324.10 323.52
Contributions 419.59 140.00
Benefits paid (238.34) (185.13)
Fair value of Plan Assets at the end of the year 4679.44 4174.09
Funded Status 100.00% 100.00%
Excess of actual over estimated return on Plan Assets (9.82) 11.86
V.  Actuarial Gain/Loss Recognized
R in crore)
31.3.2020 31.3.2019
Actuarial gain/(loss) for the year —Obligation (337.93) (89.98)
Actuarial (gain)/loss for the year — Plan Assets 9.82 (11.86)
Total (gain)/loss for the year 347.76 78.12
Actuarial (gain)/ loss recognized in the year 347.76 78.12

Unrecognized actuarial (gains) / losses - -




VI gea-us ® arganamy 6l et gAiET

(R s )
31.3.2020 31.3.2019
I o I T o QA 1 A oA 4679.44 4174.09
a9 % 37 qo Al qREaraal 1 qe e 4679.44 4174.09
forferes fearfa 100.00% 100.00%
' AT At (W) /e - -
- § AT g it/ (grfie) 0.00 0.00
VII. wrw wa g1t & fereror # a1

R s )
31.3.2020 31.3.2019
FAH HaT AN qed 71.83 61.88

A a1 ARG qod
N AN qod 333.93 311.66
Fifora afEdtat W st o (333.93) (311.66)
Hferw < qed/ (S) - -
froer < e/ (Sm) - -
T o WIAATITH g SR (A1) /71 347.76 78.12
AW TG BT o foEX § WA 419.59 140.00

M) wHEN e FeET 1995 SR ¢
ST $9hTS ST TG STel 9 qedreh el % 1 srishel ot e faofl a6 1 9o | gl Jigdi wl e |
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l. Wﬁ .

31.3.2020 31.3.2019

feamrdt & 7.90% 8.00%
I ¥ Ilg (I 907 + TEE HaT) 6.00% 6.00%
U ghg 5.00% 5.00%
FifoTa afeafoR T @ & R 7.60% 8.30%
FHATRET o IART-hrehTe 1 Tufed oiwa (a) 8.13 9.26

feresel ad ot ol & 3T § oo ohell ohl 3@ U AR e -19 % R a9 3 3ic & ferciia e el 3@ gu, defepiien
ST &T ohl Tedich oIt gU 38 sl |Iet 8.00% § ST 7.909% ohT T 4T £ |
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The amounts to be recognized in Balance Sheet

Present Value of obligation as at the end of the year
Fair value of Plan Assets as at the end of the year
Funded Status

Unrecognized Actuarial (gains)/losses

Net Asset/(Liability) recognised in Balance Sheet

Expense Recognized in the Statement of Profit and Loss

Current Service Cost

Past Service Cost

Interest Cost

Expected return on Plan Assets

Curtailment Cost/ (Credit)

Settlement Cost/ (Credit)

Net actuarial (gain)/loss recognized in the year
Expenses recognized in the statement of P&L

C) Employees Pension Scheme 1995 Liability:

discounting the amount of such projected benefits.

The principal assumptions are the (1) discount rate & (2) Salary Increase.

Assumptions:

Discount Rate

Rate of increase in salary (Basic+DA)
Rate of pension increase

Rate of return on Plan Assets

Expected average remaining working lives of Employees (years)

%

rd

A N

Annual Report

31.3.2020
4679.44
4679.44

100.00%

0.00

31.3.2020
71.83
333.93
(333.93)

347.76
419.59

31.3.2020
7.90%
6.00%
5.00%
7.60%

8.13

(R in crore)
31.3.2019
4174.09
4174.09
100.00%

0.00

(R in crore)
31.3.2019
61.88
311.66
(311.66)

78.12
140.00

Projected Unit Credit Method where the benefits payable are valued considering the service up to the valuation date and
increases in salaries up to the date of exit. The value of such benefits as on the valuation date has been arrived at by

31.3.2019
8.00%
6.00%
5.00%
8.30%

9.26

Considering the significant reduction in the yield as compared to last year and considering further the year-end financial impact
due to COVID-19, taking a long-term view valuation rate of interest has been reduced to 7.90 % from 8.0% last year.

A
N
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Il gTReat & adam qeat § geare uitads guraret g ¢

(z g )
31.3.2020 31.3.2019
T hl JEATT T o el Hl FAHH oI 61111.31 53904.00
aifenrgn THESH - )
S AT Jod 4888.90 4312.32
T " AT qed - -
A T AT e 7465.24 4319.74
wfére < qed /(S - -
fooer & g7/ (Sm) - -
a1er fepam @y (5273.13) (2192.45)
T sfareRa (@) / (71H) 2371.87 767.70
Iu % 37 T o a1 A oA 70564.19 61111.31
\ . fsa afwufrat & ot gea aga g g ¢
' (z g )
31.3.2020 31.3.2019
Y % [ESATT | Alfa aREdi #1 T8 qod 61111.31 53904.00
SATIEYT FHRISH - -
FifSra ittt w st @y 4888.90 4312.32
e 7990.07 4827.18
a1er Toman T oy (5273.13) (2192.45)
ifora wfEaft W SR o /7 1847.04 260.26
W % A T AT THEARRT H R I 70564.19 61111.31
V. =ifra ufeafet s ot goa guiaret gt
(z w0rg )
31.3.2020 31.3.2019
a9 i yETd | Afea afEufwi w5 ad o 61111.31 53904.00
aifenrgn THESH - ;
aiford ufeafaat w arsafas 6735.94 4572.58
ATEH 7990.07 4827.18
a1er fepam T @y (5273.13) (2192.45)
Y o A T AT IHEARR 1 &l I 70564.19 61111.31
fferes feorcdt fferss Ffern
A TG W STATHG T %l SISt aredideh AT o TR 1847.04 260.26
V. ararame SR o /g
(z T3 #)
31.3.2020 31.3.2019
¥ & for s @/ (1) - gl 2371.87 (767.70)
a9 o fou sfarera (@) /& -t afataar 1847.04 (260.26)
¥ & fofu Fat (am9) /=1 524.83 507.44
T o TR SR (1) /2T 524.83 507.44
ST sfureh () /710 0.00 0.00

4d A ) o4
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Table showing changes in Present Value of Obligations:

Present Value of obligation as at the Beginning of the year
Acquisition adjustment

Interest Cost

Past service Cost

Current service Cost

Curtailment Cost/ (Credit)

Settlement Cost/ (Credit)

Benefits paid

Actuarial (gain)/loss on obligations

Present Value of obligation as at the end of the year

Table showing changes in the Fair Value of Plan Assets:

Fair Value of Plan Assets at the beginning of the year
Acquisition Adjustment

Expected return on Plan Assets

Contributions

Benefits paid

Actuarial gain/(loss) on Plan Assets

Fair Value of Plan Assets at the end of the year

Tables showing Fair Value of Plan Assets

Fair value of plan assets at beginning of the year
Acquisition adjustments

Actual return on Plan Assets

Contributions

Benefits paid

Fair value of Plan Assets at the end of the year
Funded Status

Excess of actual over estimated return on Plan Assets

Actuarial Gain/Loss Recognized

Actuarial gain/(loss) for the year - Obligation
Actuarial (gain)/loss for the year - Plan Assets
Total (gain)/loss for the year

Actuarial (gain)/ loss recognized in the year
Unrecognized actuarial (gains) / losses

»
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31.3.2020
61111.31

4888.90

7465.24

(5273.13)
2371.87
70564.19

31.3.2020
61111.31
4888.90
7990.07
(5273.13)
1847.04
70564.19

31.3.2020
61111.31
6735.94
7990.07
(5273.13)
70564.19
Funded
1847.04

31.3.2020
2371.87
1847.04

524.83
524.83
0.00

(X in crore)
31.3.2019
53904.00

4312.32

4319.74

(2192.45)
767.70
61111.31

(R in crore)
31.3.2019
53904.00
4312.32
4827.18
(2192.45)
260.26
61111.31

R in crore)
31.3.2019
53904.00
4572.58
4827.18
(2192.45)
61111.31
Funded
260.26

R in crore)
31.3.2019
(767.70)
(260.26)
507.44
507.44
0.00
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VI gea-us a9 o TF g o foawor § Araaryme gearett SesEt:

(X s )

31.3.2020 31.3.2019

¥ % 37 T o a1 TAHH o T 70564.19 61111.31
4 o 3q Afd THEaEl 1 FE qed 70564.19 61111.31
fferes feafa ffern Ffern
S -TAATITE SR () /2T 0.00 0.00
-0 | AT=dTITE g giEatd/ (grfres) 0.00 0.00

VII. &iw wd g+ & oo § A w4

(% e )

31.3.2020 31.3.2019

A He AT qed 7465.24 4319.74
T a1 ARG qod - -
IEESIR ) 4888.90 4312.32
Iifeq fedft w enfa o (4888.90) (4312.32)
Hferw < 7o/ (S) - -
Froera @ g / (Sm) - -
Y o HRIATITS sfiHieR (<) /2T 524.83 507.44
Y TS g o forer § Ay o 7990.07* 4827.18

LT ! SRR §. ST T 31 324 (¥) A1 23.04.2019 o STER AT ol i3 T3 7T Y foehed o Sho a1
B AR 11,124.66 IS Hfierd ANTer o for fercer 22 et aier Wiet oht evafer & witeirer feran <11 T € 31 31.03.2020
1 FHT a9 o oY ToteE @ H R 2,224.93 IS ol T ol HFEA & T ¢ AR @ Feof 101/2/Th U8 TAREH/
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VI  The Amounts To Be Recognized In Balance Sheet And Statements Of Profit And Loss

R in crore)

31.3.2020 31.3.2019

Present Value of obligation as at the end of the year 70564.19 61111.31
Fair value of Plan Assets as at the end of the year 70564.19 61111.31
Funded Status Funded Funded
Unrecognized Actuarial (gains)/losses 0.00 0.00
Net Asset/(Liability) recognised in Balance Sheet 0.00 0.00

VIl Expense Recognized in the Statement of Profit and Loss

(® in crore)

31.3.2020 31.3.2019

Current Service Cost 7465.24 4319.74
Past Service Cost - -
Interest Cost 4888.90 4312.32
Expected return on Plan Assets (4888.90) (4312.32)
Curtailment Cost/ (Credit) - -
Settlement Cost/ (Credit) - -
Net actuarial (gain)/loss recognized in the year 524.83 507.44
Expenses Recognized in the statement of profit and loss 7990.07* 4827.18

*Financial liability for additional contribution of ¥ 11,124.66 crore arising due to fresh pension option to the employees
vide Govt. notification No. G.S.R. 324(E) dated 23.04.2019 is being amortized over a period of five years and an amount
of ¥ 2,224.93 crore has been recognized in the Revenue Account for the year ended 31.03.2020 and ¥ 8899.73 crore to
be funded in next four years in accordance with approval of IRDAI vide letter reference 101/2/F&A-Life/LIC/2018-19/208
dated 06-07-2020.

D) Regular Part-Time Employees Pension Scheme 1999 Liability:
The principal assumptions are the (1) discount rate & (2) Salary Increase.

I Assumptions:

31.3.2020 31.3.2019
Discount Rate 7.90% 8.00%
Rate of increase in salary (Basic+DA) 6.00% 6.00%
Rate of pension increase 5.00% 5.00%
Rate of return on Plan Assets 7.60% 8.30%
Expected average remaining working lives of Employees (years) 8.14 8.71

Considering the significant reduction in the yield as compared to last year and considering further the year-end financial impact
due to COVID-19, taking a long term view valuation rate of interest has been reduced to 7.90 % from 8.0% last year.
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Il.  Table showing changes in Present Value of Obligations:

(R in crore)

31.3.2020 31.3.2019

Present Value of obligation as at the Beginning of the year 6.58 22.88
Acquisition adjustment - -
Interest Cost 0.53 1.83
Past service Cost Nil Nil
Current service Cost 0.00 0.00

Curtailment Cost/ (Credit) - -
Settlement Cost/ (Credit) - -
Benefits paid 0.00 0.00
Curtailment of employees in plan - -

Actuarial (gain)/loss on obligations 0.77 (18.13)
Present Value of obligation as at the end of the year 7.88 6.58
Ill.  Table showing changes in the Fair Value of Plan Assets:
(R in crore)
31.3.2020 31.3.2019
Fair Value of Plan Assets at the beginning of the year 6.58 22.88
Acquisition adjustments - -
Expected return on Plan Assets 0.53 1.83
Contributions 0.06 0.05
Benefits paid 0.00 0.00
Actuarial gain/(loss) on Plan Assets 0.71 (18.18)
Fair Value of Plan Assets at end of year 7.88 6.58
IV.  Tables showing Fair Value of Plan Assets
(R in crore)
31.3.2020 31.3.2019
Fair value of plan assets at beginning of the year 6.58 22.88
Acquisition adjustments - -
Actual return on Plan Assets 1.24 (16.35)
Contributions 0.06 0.05
Benefits paid 0.00 0.00
Fair value of Plan Assets at the end of the year 7.88 6.58
Funded Status Funded Funded
Excess of actual over estimated return on Plan Assets 0.71 (18.18)
V.  Actuarial Gain/Loss Recognized
R in crore)
31.3.2020 31.3.2019
Actuarial gain/(loss) for the year - Obligation 0.77 18.13
Actuarial (gain)/loss for the year - Plan Assets 0.71 18.18
Total (gain)/loss for the year 0.06 0.05
Actuarial (gain)/ loss recognized in the year 0.06 0.05

Unrecognized actuarial (gains) / losses 0.00 0.00




VI gea-ux a9 oe UE g o foawor § Ararm gearett e

Y % A qoh o QIICAl T TAHH Hod
gu§ o q Al qREaReEl w1 T8 e
faferen feufa
I-TTIATITE 1R (1Y) /7T

T -9 § WIRIATITE g it/ (ghe)

VIl e ga g1 & T ® areaarms s

ATH TS BT % foreror § grae s

() srfafer feremon .

1

2)

3)

Tifafers semet & AR foran T fEw (et gry @em s
et ufaygfe @ TR

gk,  FEE EF H @ 1.90% § wEfy S
Ty S A6 dEie § @ 3.50% T FrEfer S
ot wwSiem. W @ 12%, 5.45%, 12.31%, 7.23%, 13%, 5.46%,

31.3.2020
7.88

7.88
fafer
0.00

0.00

31.3.2020
0.00

0.53
(0.53)

0.06
0.06

(e =)
0.00

193.23
5282.24

(z g #)
31.3.2019
6.58

6.58

Fiferen

0.00

0.00

(F =g ®)
31.3.2019
0.00

1.83

(1.83)

0.05
0.05

= gea (R o o)

(forset a)
1805.38
198.32
5195.69

T Y AEAT IV W TN/ v fAaen @ s (Hor qen et ufyr) # fawwm (weam grr gen ywfu):

(W) orHEg FIEE:
ERIEERECH
s Ay

(@) dm. (Rare.) saam
ERIEERECH

IS A
QAETEAT o AT uiEateat 31.03.2020 T&h:

AT o 3Tefi SRor ufatEt i ety

YFHTEAT % el A qiEufEt i Fert

HEAT & e 3U-HHe afeafaai 6 Hermsn
AHGE % e wfqy wd geaia gt $i et

=Te], o

41267067
3669420

9600
0

RIS &L
30134

15727

14407

R == #)
froa o

37819776
2477722

9600
0

R =ma #)
froer ad
40108

40108



»

6 Annual Report

VI The Amounts To Be Recognized In Balance Sheet And Statements Of Profit And Loss

R in crore)
31.3.2020 31.3.2019
Present Value of obligation as at the end of the year 7.88 6.58
Fair value of Plan Assets as at the end of the year 7.88 6.58
Funded Status Funded Funded
Unrecognized Actuarial (gains)/losses 0.00 0.00
Net Asset/(Liability) recognised in Balance Sheet 0.00 0.00
VIl Expense Recognized in the Statement of Profit and Loss
(R in crore)
31.3.2020 31.3.2019
Current Service Cost 0.00 0.00
Past Service Cost - -
Interest Cost 0.53 1.83
Expected return on Plan Assets (0.53) (1.83)
Curtailment Cost/ (Credit) - -
Settlement Cost/ (Credit) - -
Net actuarial (gain)/loss recognized in the year 0.06 0.05
Expenses Recognized in the statement of profit and loss 0.06 0.05
(C) ADDITIONAL DISCLOSURES:
1) Investments made in accordance with the statutory requirements (as certified by the Management)
Branch Type of Securities Book Value (R in Lakhs)
Current Year  Previous Year
UK Fixed Deposit with Union bank @ 1.90% 0.00 1805.38
Mauritius FD with Bank of Baroda@3.50% 193.23 198.32
Fiji FGR Stock @12%, 5.45%, 12.31%, 7.23%, 13% and 5.46% 5282.24 5195.69

2) Segregation into Performing/Non-performing investments for the purpose of Income recognition (as certified by
the Management):

(X in Lakhs)
Current Year Previous Year
(@) LIFE Business:

Performing investments: 41267067 37819776
Non-performing investments: 3669420 2477722

(b) CRAC Business:
Performing investments 9600 9600
Non-performing investments NIL NIL

3) Assets Subject to Restructuring as on 31.03.2020

(R in Lakhs)
Current Year Previous Year
Total amount of loan assets subject to restructuring 30134 40108

Total amount of standard assets subject to restructuring 15727 -

Total amount of sub standard assets subject to restructuring - -
Total amount of doubtful & loss assets subject to restructuring 14407 40108

A 4



)V 4

%

3 e R

4)  QFER FEE™ w1 Utava (ST TR getam grn yaTfre foman e 2) -

T S
AR CEID]

gt &7 (Sfiftrq it T %)*
*g7fereT g wr off ot w1/%7/ 13/103/2015 % AR a0 9§ 2016-17 o siffa @rm S g & S ot o fo o
2016-17 ¥ TSI & o sfifia safweal 1 % <1 2|

5) STaUTa 3R AR Wiikaw :

ey o
21.40%

78.60%
23.91%

fuset ad
22.18%
77.82%
46.28%

( wfosra &)
2019-20 2018-19
i fem wraTeRa Fiiaw Ui SRaw wrareRa Filaw
T e 99.95 0.05 99.90 0.10
e e 99.85 0.15 99.85 0.15
e R 100.00 0.00 100.00 0.00
6) W< ATl o T W Tehed :
Feremor =ITe], ad oo o
¢ i TS UIfAreRl & i IRy 3 5178.00 4844.34
S : I % A se uifeAredl sl [ 1326.41 1942.16
FH ;Y % SR YA / YTaH @i TS uifafiE w1 Ffy 1486.16 1717.13
Srs : At & ey W s o / 9w 167.66 108.63
a¢ Uifafe= & U %e 1 g9 Ay T 5185.91 5178.00
T Wehed :
UH TE | TEHE WH | UGl Wi | el Wi | < TeeHe
i
forcttar = 2019-2020 % 3H o5 g8 2 18 41 L 543
N - (26) (95) (146) @) (2087)
T % SR W3 g3 St B gl it 0.01 0.17 0.30 0.37 1.57
R - (0.57) (0.98) (1.16) (2.85) (25.88)
Ty & YSTiferd aiferfe= s e 1 0 8 0 101
S (3) (4) (19) (0) (552)
o % G ST S B ST 50.00 0.00 19.51 0 18.60
(11.54) (4.21) (13.01) (0) (26.45)
e T E\* 0.01 0.26 0.27 0.01 6.31
ik R Y (0.20) (0.77) (1.35) (0.06) (16.32)

*ZIT T Yok AT Yok ST THTING 3ok 1 G &
()erss ° fou MU 3tieRe fumel oY % sTieRel i gud 2|
7) s fa e gro fReifa i e & @fem feror ofifste 1 qen 2 aow 3@)

8) WETUd ULhR hT TeheH :

(T gron =renfafea Geifod uerehm &1 Tae) TR Td) @R TR gRI S Teiferd qershi Yehed W (4.5, 18) dMeh
@1 % TgER T % gefd veer /gy Sam e R

®) €gH UM :

EZHERIRUORIICICN R

4d A ) o4




4)

5)

6)

7)

Rural business
Urban business

V

N

Percentage of business sector-wise (as certified by Management)

Social Sector (No. of Lives Insured in %)*

R

Current Year
21.40%
78.60%
23.91%

Annual Report

Previous Year
22.18%
77.82%
46.28%

* As per notification no. IRDAI/Reg/13/103/2015 w.e.f. F.Y. 2016-2017 percentage of Social Sector lives computed on the total
business procured in the preceding financial year has to be given.

Risk Retained and Insured:

(in %)
2019-20 2018-19
Risk retained Risk Insured Risk retained Risk Insured
First year premium 99.95 0.05 99.90 0.10
Renewal premium 99.85 0.15 99.85 0.15
Single premium 100.00 0.00 100.00 0.00
Disclosures relating to discontinued policies
Particulars Current Year Previous Year
Fund for discontinued Policies
Opening Balance of Fund for Discontinued Policies 5178.00 4844.34
Add: Fund of policies discontinued during the year 1326.41 1942.16
Less: Fund of policies revived/Paid during the year 1486.16 1717.13
Add: Net Income/Gains on Investment of the Fund 167.66 108.63
Closing Balance of Fund for Discontinued Policies 5185.91 5178.00
Other Disclosures:
Pension Plus | Endowment | Samriddhi | Flexi Plus | New Endowment
Plus Plus Plus
Number of policies discontinued during 2 18 41 1 543
the financial year 2019-2020 (26) (95) (146) (7 (2087)
Percentage of discontinued to total poli- 0.01 0.17 0.30 0.37 1.57
cies during the year (0.57) (0.98) (1.16) (2.85) (25.88)
Number of policies revived during the 1 0 8 0 101
year (3 4 (19) (0) (552)
Percentage of policies revived during 50.00 0.00 19.51 0 18.60
the year (11.54) (4.21) (13.01) ©) (26.45)
Charges imposed on account of discon- 0.01 0.26 0.27 0.01 6.31
tinued policies (" in lakhs)* (0.20) (0.77) (1.35) (0.06) (16.32)

* Charge shown above are net of charges imposed and charges readjusted

Figures in brackets ( ) above indicate previous year's figures.

Summary of Financial Statements as prescribed by IRDA — Refer Annexure 1 & 2 attached.
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8) RELATED PARTY DISCLOSURE:
(Related Party Relationship as identified by the Corporation)

As per the Accounting Standard on Related Party Disclosures (AS 18) issued by the Institute of Chartered Accountants of
India, the related parties/joint ventures of the Corporation are as follows:

A) Joint Ventures:
Kenindia Assurance Co. Ltd.
Saudi Indian Company for Co-operative Insurance.

B) Associate Companies
LIC Housing Finance Ltd.
LIC HFL Asset Management Company Ltd.
LIC Mutual Fund Asset Management Ltd.
LIC Mutual Fund Trustee Company Pvt. Ltd.

C) Subsidiary Companies:
LIC Pension Fund Ltd.
LIC Card Services Ltd.
LIC (Singapore) Pte. Ltd.
LIC (Nepal) Ltd.
LIC(International) BSC (c), Bahrain
LIC (Lanka) Ltd.
LIC Bangladesh Ltd.
IDBI Bank

D) Members of the Board & Key Persons as on 31.03.2020

Members of the Board

Shri. M.R. Kumar Chairman w.e.f. 14.03.2019
Shri. T.C. Suseel Kumar Managing Director w.e.f. 14.03.2019
Shri. Vipin Anand Managing Director w.e.f. 01.04.2019
Shri. Mukesh Kumar Gupta Managing Director w.e.f. 01.11.2019
Shri. Raj Kumar Managing Director w.e.f. 01.11.2019
Shri Debasish Panda Government Nominee w.e.f. 11.09.2019
Shri Injeti Srinivas Government Nominee w.e.f. 27.12.2019
Smt. Padmaja Chunduru Member w.e.f 16.11.2018
Shri Devesh Srivastava Ex-Officio Member w.e.f. 03.01.2020
Shri. Bimalendu Chakrabarti Non-Official Director w.e.f. 29.09.2017
Shri. Ravindra Nath Chaturvedi Non-Official Director w.e.f. 29.09.2017
Shri. R. Chandrasekaran Non-Official Director w.e.f. 29.09.2017
Key Persons

Shri D.P. Mohanty ED Audit (Chief Internal Audit) w.e.f. 02.07.2018
Shri Pradeep Kumar Jain ED Investment (RMR) (Chief Risk Officer) w.e.f. 07.05.2018
Shri Masil Jeya Mohan ED INV OP (Chief Investment Officer) w.e.f. 01.11.2019
Shri Devki Nandan Joshi ED (Chief Marketing Officer) w.e.f. 17.04.2019
Smt Shubhangi S.Soman Chief F&A (Chief Finance Officer) w.e.f. 07.05.2018
Smt Geeta Prabhakaran Chief Compliance Officer w.e.f. 18.04.2019
Shri Dinesh Pant Appointed Actuary w.e.f. 17.01.2020

y
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Members of the Board & Key Persons as on 22.07.2020

Members of the Board
Shri. M.R. Kumar

Shri. T.C. Suseel Kumar
Shri. Vipin Anand

Shri. Mukesh Kumar Gupta
Shri. Raj Kumar

w.e.f. 14.03.2019
w.e.f. 14.03.2019
w.e.f. 01.04.2019
w.e.f. 01.11.2019
w.e.f. 01.11.2019

Chairman

Managing Director
Managing Director
Managing Director
Managing Director

E)

Shri Debasish Panda
Shri Rajesh Verma
Smt. Padmaja Chunduru Member
Shri Devesh Srivastava

Shri. Bimalendu Chakrabarti
Shri. Ravindra Nath Chaturvedi
Shri. R. Chandrasekaran

Key Persons

Shri D.P. Mohanty

Shri S.N. Mokashi

Shri A.K. Anand

Shri Devki Nandan Joshi

Smt Shubhangi S.Soman

Smt Vidhu Verma

Shri Dinesh Pant

Statement containing names, description, occupations of and directorships held by the persons in charge of management

Government Nominee
Government Nominee

Ex-Officio Member

Non-Official Director
Non-Official Director
Non-Official Director

ED Audit (Chief Internal Audit)

ED Investment (RMR) (Chief Risk Officer)
ED INV OP (Chief Investment Officer)

ED Marketing (Chief Marketing Officer)

ED F&A (Chief Finance Officer)

ED (B/RC/GJF) (Chief Compliance Officer)
Appointed Actuary

w.e.f. 11.09.2019
w.e.f. 04.06.2020
w.e.f 16.11.2018
w.e.f. 03.01.2020
w.e.f. 29.09.2017
w.e.f. 29.09.2017
w.e.f. 29.09.2017

w.e.f. 02.07.2018
w.e.f. 05.06.2020
w.e.f. 08.06.2020
w.e.f. 17.04.2019
w.e.f. 07.05.2018
w.e.f. 01.06.2020
w.e.f. 17.01.2020

of the business under section 11(3) of the Insurance Act, 1938.

Sr. No. [ Name Description

Profile/Directorship held as on 31st March, 2020

1. Shri M R Kumar Chairman

LIC of India

Chairman cum Director:

LIC (International) BSC (c) Bahrain

LIC (Nepal) Ltd

LIC (Lanka) Ltd

Life Insurance Corporation (Singapore) Pte. Ltd
IDBI Bank Limited

Director - LIC Pension Fund Ltd

LIC Cards Services Ltd

LIC Mutual Fund Asset Management Co Ltd
LIC Housing Finance Limited

KenlIndia Assurance Company Ltd

2. Shri T C Suseel Kumar Managing Director

LIC of India

Chairman cum Director:

LIC Mutual Fund Trustee Pvt. Ltd.
LIC HFL AMC Ltd.

Director - LIC Pension Fund Ltd.
LIC (Lanka) Ltd

National Insurance Academy

3. Shri Vipin Anand Managing Director

LIC of India

Chairman cum Director:

LIC Bangladesh Ltd

Director - LIC Cards Services Ltd
LIC Housing Finance Limited

LIC (International) BSC (c) Bahrain
National Insurance Academy

4 Shri Mukesh Kumar Gupta | Managing Director

LIC of India

Director- LIC Cards Services Ltd
LIC (Nepal) Ltd
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5 Shri Raj Kumar Managing Director | Chairman cum Director:
LIC of India LICHFL Care Homes

Director- LIC Bangladesh Ltd
National Insurance Academy

Sr. No. | Name Description Profile/Directorship held as on 22nd July, 2020
1. Shri M.R. Kumar Chairman Chairman cum Director:
LIC of India LIC (International) BSC (c) Bahrain

LIC (Nepal) Ltd

LIC (Lanka) Ltd

Life Insurance Corporation (Singapore) Pte. Ltd
IDBI Bank Limited

Director - LIC Pension Fund Ltd

LIC Cards Services Ltd

LIC Mutual Fund Asset Management Co Ltd
LIC Housing Finance Limited

Kenlndia Assurance Company Ltd

2. Shri T C Suseel Kumar Managing Director Chairman cum Director:

LIC of India LIC Mutual Fund Trustee Pvt. Ltd.
LIC HFL AMC Ltd.

Director - Axis Bank Ltd.

LIC Pension Fund Ltd.

LIC (Lanka) Ltd

National Insurance Academy

3. Shri Vipin Anand Managing Director Chairman cum Director:

LIC of India LIC Bangladesh Ltd

Director - LIC Cards Services Ltd
LIC Housing Finance Limited

LIC (International) BSC (c) Bahrain
National Insurance Academy

4 Shri Mukesh Kumar Gupta | Managing Director Director- LIC Cards Services Ltd
LIC of India LIC (Nepal) Ltd

5 Shri Raj Kumar Managing Director Chairman cum Director:
LIC of India LICHFL Care Homes

Director- LIC Bangladesh Ltd
National Insurance Academy

F)  The nature and volume of transactions of the Corporation during the year 2019-2020 with the above related parties
were as follows:

(R in Lakhs)
Associates
- Key Management
LIC Housing LIC HFL Asset LIC Mutual Fund Personnel
Finance Ltd. | Management Co. AM Ltd.
Purchase of Equity, Debts, bonds 0 4417 611746.43 i
and Mutual Fund 0) ©) (934556.63)
47.82 742498.49
Sale of Mutual Fund - ) (1042181.14) -
Redemption on Debts & bonds / 50000.00 i i i
Loans (175000.00)
Gain Income - - 52762.25 -
(18567.46)
Dividend Income from Investments - - - -
Interest Income on Fixed Deposit - - - -
Income from Investment 169673.11 25.62 24.75 -
(169041.64) (9.89) (49.50)

A 4
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) IUYFA FETUA TAHRI 6 WA 2019-2020 TY &k FNA W & HegagRl w1 W@EI T A™aA W ¢

(X o= )
wEtuea ELic)
TANTTHT FERAT | TANTIH Toqwh| U LEE!
. wuw. &
3fFadl, O R Fogata W H 0 44.17 611746.43
wlie (0) (0) (934556.63)
T BE FHl 47.82 742498.49
R ) fersé (0) (1042181.14)
O SR UL, Fsl T IHA 50000.00
’ (175000.00)
KIGEEID] 52762.25
(18567.46)
lEERIRRSIE RIS O] -
grafe ST WSS et - - -
3 A o1y 169673.11 25.62 24.75
(169041.64) (9.89) (49.50)
FFTT 733.72 251.33
(631.86) (213.92)
31 YR =99 6 84.81 18.56 27.75
it /T (106.36) (26.12) (166.61)
Taeehig gl 522.67
(337.51)
Fet 220491.64 136.17 1407311.00 522.67
(344779.86) (36.01) (1995735.26) (337.51)
(X @@ #)
o
TASNTIET | TASTTIHT | TASNTIHT | TANTTH | TASATIE | TeAITaE T Qaanéﬁ'} TS 13T
Y9 WUE [ShTE |- | Juter oA, | sy | (sawndia) | (viewn)fe. | R ECAT
Feroereh (=)
gt
sfFadt, wU @R 5235.00 | 474300.00
YA FE H @l (5292.00) | (1952595.94)
G FUE I forshl
ERuC: iR it o 100.00
T I (37400)
fasn & AT 3T
Hrafe ST W ST
BECIREIR]
) 1646.24 0 0 28243.02
e 7 a1 (0) (3589.69) | (82.77) (17422.98)
5 605.35
il (0)
STk dehfehl /TS 20.00 15.93 73.84
BRG] (20.00) (0) (239.01)
4.44
fertra (3.43)
I IS 599 B | 1225.51 2.54 33.51
et /sEraT (978.54) (3.75) (0)
EEREIRIRSILED - - - - - - -
@ 9 gudq 0
Yot (53.95)
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Rent 733.72 ) 251.33 )
(631.86) (213.92)
. 18.56
Reimbursement / payment towards 84.81 (26.12) 27.75 )
other administrative Expenses (106.36) ' (166.61)

. . 522.67
Managerial Remuneration - - - (337.51)
TOTAL 220491.64 136.17 1407311.00 522.67

(344779.86) (36.01) (1995735.26) (337.51)
(% in Lakhs)
Subsidiaries
LIC LIC LIC LIC LIC LIC LIC IDBI
Pension Card Nepal | Bangladesh | (International) | (Lanka) | Singapore Bank Ltd.
Fund Services Ltd. B.S.C.(c) Ltd Pte Ltd
Bahrain
Purchase of Equity, 5235.00 474300.00
Debts, bonds and - - - - - - (5292.00) | (1952595.94)
Mutual Fund
Sale of Mutual Fund - - - - - - - -
Redemption on
100.00
Debts & bonds / - - - - - - - (37400)
Loans
Dividend Income i ) ) ) ) ) ) )
from Investments
Interest Income on ) ) ) ) ) ) ) )
Fixed Deposit
Income from ) ) 1646.24 ) 0 0 ) 28243.02
Investment 0) (3589.69 (82.77) (17422.98)
Application Money i i i ) ) 605.35 ) )
(0)
e L [ woo | s [ osae [ ] |
received (20.00) 0) (239.01)
Rent ) 4.44 ) ) ) ) ) )
(3.43)
Reimbursement / 33.51
payment towards 1225.51 2.54 ) ) ) ) ) (('))
other administrative | (978.54) | (3.75)
expenses
Software Package ) ) ) ) ) ) )
e Life
Maintenance and ) ) ) ) 0 ) ) )
Support Services (53.95)
TOTAL 122551 | 698 |1666.24 | 15.93 73.84 605.35 | 5235.00 | 502676.53
(978.54) | (7.18) (20.00) 0) (3882.65) (82.77) | (5292.00) | (2007418.92)
(X in Lakhs)
Joint Venture
Kenindia Assurance Co. Ltd.
Purchase of Equity, Debts, bonds and Mutual Fund -
Sale of Mutual Fund -
Redemption on Debts & bonds / Loans -
Dividend Income from Investments -
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122551 6.98 | 166624 | 15.93 73.84 605.35 | 5235.00 | 502676.53
T (978.54) | (7.18) | (20.00) 0) (3882.65) | (82.77) |(5292.00)|(2007418.92)
X == o)
T IUHA
Hsiean wrany wuHt for.
fradl, N SR Bgerd wue i wllg ]
R FUE A forshl
RN S SUSH, el TS
e @ S
ety ST T A Heeft 3T
o o (3313?)
15.52
Mk qehi-ehl /TS THTE Hid TTH (14.64)
Rt i
3T TR o Y it/ sprae
HIFAIT Giehsi-3 A8%
e 9 gudq g9 -
TOTAL (23:3(5))
9) TgFd TEAN ULl § ATE Haet 31.3.2020 w1 foeda faro (s.ar.23)
(X == )
AT . E@zﬁﬁaﬁzm.ﬁ#tgg&;ﬁa;%@z YA TS
(srerEn uftferd) | (S uftfera) iz fa. &8 &.ur.fa
e (3rerEn ufifem) | (sreren ufiferd)
1. 0Ra 0Ra 0RA WA
2. T = feemn 40.31% 5.38% 44.94% 49%
THifTen | datate e 98599.11 49.44 494.30 0.49
Frerett &t e (98599.11) (49.44) (495.00) (0.49)
WS/ (Uerd) Sfemgu & qHa 0.00 0.00 0.00 0.00
g/ (T @) ' ' ' '
(0.00) (0.00) (0.00) (0.00)
(wreTd) : wETRTEE @ ferawor 0.00 0.00 0.00 0.00
(0.00) (0.00) (0.00) (0.00)
“ﬁ? f/ (Wga) ;‘EW iaﬁ? 5 0.00 0.00 0.00 0.00
IRUTHEEY 9T F gan e (3 ) (0.00) (0.00) (0.00) (0.00)
WS/ (Fem) wered afE v
T ATHII o FETAH o qgeTd 729292.55 193.82 4704.91 11.93
%) (654224.45) (169.16) (4849.78)* (9.38)
Ir &1 feemn
T 827891.66 243.26 5199.21 12.42
(752823.56) (218.60) (5344.78)* (9.87)
%18 () feu U oriwe fUsa o i ufn awld R

:
:
.

# AT BTfEm wed fa. 1 et o1 ©ff v whue whe daene &, ffies # 94.62% fewderd 21
~+ Tl Y o TSl B IH IY Sk HTY T A o fore, fRt G fepam T 21
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Interest Income on Fixed Deposit -

Income from Investment 38.48
(38.21)

Annual Technical/ I.T. Solution fees received 15.52
(14.64)

Rent -

Reimbursement /payment towards other administrative expenses -

Software Package e Life -

Maintenance and Support Services -

TOTAL 54.00
(52.85)

9) FINANCIAL REPORTING OF INTEREST IN ASSOCIATES -AS 23 AS AT 31.3.2020

(X in Lakhs)
LIC Housing LIC HFL Asset LIC Mutual LIC Mutual Fund
Finance Ltd. Management Fund Asset Trustee Company
Company Ltd.# Management Ltd. Pvt. Ltd.

(Unaudited) (Audited) (Unaudited) (Unaudited)

1. Incorporated in India India India India

2. Proportion of Holding 40.31% 5.38% 44.94% 49%

Long Term Investment in Associates 98599.11 49.44 494.30 0.49

Cost of Investments (98599.11) (49.44) (495.00) (0.49)

Add/ (Less) 0.00 0.00 0.00 0.00

Goodwill / (Capital Reserve) at the

time of acquisition (0.00) (0.00) (0.00) (0.00)

(Less) : Distribution from 0.00 0.00 0.00 0.00

Associates (0.00) (0.00) (0.00) (0.00)

Add / (Less) 0.00 0.00 0.00 0.00

Unrealized Profit /(Loss) resulting

from transaction between Investors (0.00) (0.00) (0.00) (0.00)

and Associates.

Add/(Less)

Share of Profit / (Loss) in 729292.55 193.82 4704.91 11.93

Associate after adjustment of (654224.45) (169.16) (4849.78)** (9.38)

dividend on cumulative

preferential shares

TOTAL 827891.66 243.26 5199.21 12.42
(752823.56) (218.60) (5344.78)** (9.87)

* Figures in brackets () indicate previous year's figures
# LIC Housing Finance Ltd. is holding 94.62% in LIC HFL Asset Management Company Ltd.

** Previous year’s figures have been recast to make them comparable with Current Year.
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10) g TgANM SHUATEl W AETERT Taeft 31.3.2020 & foeda e (s.an.21)

TANTI U919 | TeAIet wig | uersrarEt (RemgR) TS
(e uftfera) | (oreren uiiferd) | (Srem uitied) | (e aitferd)
31.03.2020 ST | 31.03.2020 ' 31.12.2019 ST | 31.12.2019 !
1. ® worniua WRA WRA TR AT
2. o = fgem 100% 100% 100% 83.33%
3. ufEwgfeaat, agamu iR e
T i STTuTiaw ol
(X = ®)
ufearateaat 5177 2020 44572 4675
(4697)@ (1253) (32570) (4296)
FoaTe 1364 1335 30626 366
(1138) (911) (23169) (32.00)
Y UYATd AT 143 343 -1076 306
(140) (125) (-1374) (106)
4.5 IR T - -1076 -
(-1374) (-)
5. 3TTeR{THeR qadTeTt | fFean 80.00 0 0 0
(70.00) (0) (0) (0)
# #
TAATIH JUTEA TASTTIHT TATHT (TiehT) | sTadieiama S
. (rawrsiar) fer. (vrEn ufifera)
(ererEn uftfera) | feoaei () sgha | (ST afifem)
(e ufifera)
15.07.2019 &t 31.12.2019 &t | 31.12.2019 T | 31.03.2020 i
1. ® Torfuq AUt ERiiC) sfterent ORA
2. ﬁ-q;ru-[ Gal %w-[ 55% 98.90% 80% 51%
3. ufEwafeaat, agqme 3R fFee
e i suTfaes el
(X = ®)
e 208929 1520312 9745 15336380
(164612) (1430689) (8389) (16376681)
oS 199837 1431770 8512 13554475
(157907) (1364833) (6982) (14416054)
R Oy o 527 -449 -907 -654597
(1448) (-25536) (-255) (-764325)
T - 20951 -681 -
434 o - (-50154) (-328) -
e 31 o e 274 658 0 5975171
3 i (110) (887) () (7186160)
# # #
* g () fou mu reRe fuset o i ufy gt 2.

** gferfad T gt o foe fafea foeon 1 arfeg =t fafma ot w1 forn o 2, 3R o™ v = o foe 3y 1 eied

foram o 2.

@ fra o & aiehel bl I I 3 Y Jora s o A Rt & TR fepar T €
# i = T fom faferll % STgER dam R T 2.
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10) FINANCIAL REPORTING OF INTEREST IN SUBSIDIARIES -AS 21 AS AT 31.3.2020

LIC Pension LIC Card Life Insurance LIC
Fund Ltd Services Ltd. Corporation Bangladesh
(Audited) (Unaudited) (Singapore) (Audited)
Pte Ltd.
(Audited)
As at As at As at As at
31.03.2020 31.03.2020 31.12.2019 31.12.2019
1. Incorporated in India India Singapore Bangladesh
2. Proportion of Holding 100% 100% 100% 83.33%
3. Proportionate amount of
Assets, Liabilities and Net Profit.
(X in Lakhs)
Assets 5177 2020 44572 4675
(4697)@ (1253) (32570) (4296)
Liabilities 1364 1335 30626 366
(1138) (911) (23169) (32.00)
Profit/(Loss) after tax 143 343 -1076 306
(140) (125) (-1374) (106)
4.Total Comprehensive Income - - -1076 -
(-1374) (-)
5. Share in contingent liabilities 80.00 0 0 0
(70.00) ) (0) )
# #
LIC (Nepal) | LIC (Intl), B.S.C (c), LIC (Lanka) IDBI Bank
Ltd. Bahrain Ltd. (Audited)
(Unaudited) (Audited) (Audited)
As at As at As at As at
15.07.2019 31.12.2019 31.12.2019 31.03.2020
1. Incorporated in Nepal Bahrain Sri Lanka India
2. Proportion of Holding 55% 98.90% 80% 51%
3. Proportionate amount of
Assets, Liabilities and Net Profit.
(X in Lakhs)
Assets 208929 1520312 9745 15336380
(164612) (1430689) (8389) (16376681)
Liabilities 199837 1431770 8512 13554475
(157907) (1364833) (6982) (14416054)
Profit/(Loss) after tax 527 -449 -907 -654597
(1448) (-25536) (-255) (-764325)
4.Total Comprehensive Income - 20951 -681 -
- (-50154) (-328) -
5. Share in contingent liabilities 274 658 0 5975171
(110) (887) 0) (7186160)
# # #

*Figures in brackets () indicate previous year's figures.
** Exchange rates are as on date of financial statements for assets & liabilities average for the year for Income & expenses.
@ Previous year’s figures have been recast to make them comparable with Current Year.

# The Accounts have been prepared as per local insurance laws.
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SHTSEAT T . | Wl iea shust
fer. BR i, aea
(srerEn ufkfua) Fi e tadl
31.12.2019 &t 31.12.2019 s @
1. ¥ TTiua Exp) ATSal
2. T = fgem 10.21% 4.98%
3. uftEraferat, ggam it fae onw & srurfas weft
R == #)
gfarafeaat 37347.45 )
(32408.81) (1554.74)
TYATU 34469.52 -
(29412.21) (2235.13)
1] 6090.09 -
(5785.92) (1637.01)
= 6247.38 -
(5502.26) (3064.84)
4. STTeRfehes dEraTent W e 1457.60 -
(1773.54) 0
# #

* 18 () fou e sties frsct a1 it Rt 2.
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%9 wrta Yeag™d hl R
® | wHe=R e fwidm
1 | wH=R ua fwidm 10%
2 | 3IfFeR wE W sfiaes, o 13.91%
3 | ForTe & Wl ® RegasueR/5d v 10%
4 | Tome w/ =it waet @ v (e /usEd) 10%
O | AT TEfieht ht Suse
1 | gerareiien ETTOTeR /HTEsh! TR /X 30%
2 | ATt TR & foTu Atwedsr 30%
3 | TS T qAT HIe TSR 30%
T &
1 |ATSRe 15%
2 | HETEe TR A 20%
3 |RTH &R 20%
4 |Sig 20%
5 | wEte™ ®R - FeET VI 20%
| AT SuEE
1 [T U 10%
2 | o wsfm 30%
3 | TS ETE/ TSHT qUT STSHT Y 10%
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11) FINANCIAL REPORTING OF INTEREST IN JOINT VENTURES - AS (27) AS AT 31.3.2020

Kennindia SAUDI INDIAN
Assurance Co. Ltd.| COMPANY FOR
(Unaudited) CO-OPERATIVE
INSURANCE
As at As at
31.12.2019 31.12.2019 @
1. Incorporated in Kenya Saudi
2. Proportion of Holding company 10.21% 4.98%
3. Proportionate Amount of Assets, Liabilities, Income and Expenses.
(X in Lakhs)
Assets 37347.45 -
(32408.81) (1554.74)
Liabilities 34469.52 -
(29412.21) (2235.13)
Income 6090.09 -
(5785.92) (1637.01)
Expenses 6247.38 -
(5502.26) (3064.84)
4. Share in contingent liabilities 1457.60 -
(1773.54) “)
# #

* Figures in brackets () indicate previous year's figures.

** Exchange rates are as on date of financial statements for assets & liabilities & average for the year for Income & expenses.

# The Accounts have been prepared as per local insurance laws.

@ Annual Accounts of SAUDI INDIAN COMPANY FOR CO-OPERATIVE INSURANCE as at 31.12.2019 are not available.

12) Rates of Depreciation charged on Fixed Assets:

Iﬁcr).. Asset Rate of Depreciation
A |Furniture and fittings
1| Furniture and fittings 10%
2 | Refrigerators and water coolers, etc. 13.91%
3| Electric fittings and ceiling fans in rented premises 10%
4| Fans (table/pedestal) in rented/ owned premises 10%
B |Information Technology Equipment
1| Electronic Computers/microprocessors Printers 30%
2 | Software for microprocessors 30%
3| Cartridge tapes, cartridge discs 30%
C |Vehicles
1|Cycles 15%
2 | Mobile Publicity Vans 20%
3| Staff Cars 20%
4| Jeeps 20%
5 | Office Cars- Scheme VI 20%
D |Office Equipment
1| Canteen Equipment 10%
2 | Accounting machines 30%
3| Addressograph, Adrema and Bradma Machines, etc. 10%
4| Typewriters 10%

A 4
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6 | = Tergmaren 10%
7 | st wrefim 10%
8 |qet wefi=a 10%
9 | hiTueIHIeH, WIg qAT TRt I 20%
S: [
1| 10%
2 | e [ gdiusiuer 10%
3 | AT WA AT 31 UERUT SUERT 30%
4 | JEAeRTeT™ ht JEdeh 20%
5 | farfarer goft Suwem 10%
6| T AT dqAT T WaTd IuFR 30%
7 | et forg, 3w g, fommm ue v o v ammwft 20%
8 | srfirafEreht farwmr suwem R 5000/ - & wam=T & 12.50%
9 | aiees TeeEger aT U 30%
10 | ToRTTE @R waHt § Sved SISt 9ed 30%
= |yt ud gy

y 1 |7z wwafe v gt (S ) 2%
2 |18 wvated wa qfw (Sueh) TgT 3afer ST JTdT
3 | EeRrt wEen | @i U it g e T 2%
4 |72 wrafed ud EBC i sereR) | TEATIA, U, 10%

ng%@( Haa vd derh) § forga

} 13) graemEt &y i

X == o)
oTe], T fUroe ad
1 |eariua ey o fore (5% geam arfasiy)
IR I 266059.54 225242.26
a9 o G AT 269774.28 266059.54
TR TR T & 718 TN 266059.54 225242.26
= 9w 269774.28 266059.54
2 |vituermar |t & U savaes gaae
RfE I 1494305.60 1494305.60
¥ & R I 0.00 0.00
ELERAnc e T 0.00 0.00
3fa 9w 1494305.60 1494305.60

14) YEIA w1 =D ¢

YeEH 1 S EANETATS & fafema 2016 (Stam <fiun sya@m § ¢ g0 siumehal & JeeA &1 599) & 3HUR 91 T
%1 BIgH 3| T o AT T Yoed & ardfoss o0 gl @el & e s ™ o =g %1 i & it §)
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5 | Duplicators 20%
6 | Cheque Writers 10%
7 | Franking machines 10%
8 | Weighing Machines 10%
9 | Comptometers, adding and calculating Machines 20%
E |Others
1| Telephones 10%
2 | Fax/Epabx 10%
3 | Mobile phones and other communication equipment 30%
4| Library Books 20%
5 | Miscellaneous Capital Equipment 10%
6 | Audio Visual & other Allied equipment 30%
7 | Neon signs, Glow signs, Hoardings and other publicity materials 20%
8| Engineering Department's equipment costing over . 5000/- 12.50%
9| Voltage stabilizers and UPS 30%
10| Generators, DG sets in rented premises 30%
F |LAND AND BUILDING
1|House Property and Land (Freehold) 2%
2 |House Property and Land (Leasehold) Pro rata based on lease period
3| Ownership Flats purchased in Co-op Societies 2%
4 | Electrical Installations, fans, lifts and generators in House 10%
Property(Freehold & Leasehold) 0
13) Movement of Provisions:
® in Lakhs)
Current Year Previous Year
1 For Proposed Dividend
(5% Valuation Surplus)
Opening Balance 266059.54 225242.26
Addition during the year 269774.28 266059.54
Amount paid to Government of India 266059.54 225242.26
Closing Balance 269774.28 266059.54
2 Provision for reserve for solvency margin
Opening Balance 1494305.60 1494305.60
Addition during the year 0.00 0.00
Deduction during the year 0.00 0.00
Closing Balance 1494305.60 1494305.60

14) Expenses of Management:

The Expenses of Management are in accordance with the Regulation of IRDAI (Expenses of Management of Insurer transacting
life insurance business) Regulation 2016 except in Four segments. However on an overall basis the actual expenses of
management are within the limit of aggregate expenses allowable for all the segments.
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Disclosure on presentation of segmental Balance Sheet:

As per section 24 of LIC Act, 1956, the corporation maintains a single fund and all receipts of the corporation are credited
thereto and all payments are made there from. Accordingly surplus arising from Actuarial valuation will be disclosed in par
business. The revenue account is prepared on segmental basis and is a part of annual returns. The policy holders fund is
disclosed on segmental basis in the statement of controlled funds.

Foreign Exchange Reserve:

Operations carried out in Fiji, Mauritius and U.K. are of non integral nature. The Revenue A/c items are translated at the
average exchange rate and Balance Sheet at closing rate. Revaluation Exchange difference which was charged to Revenue
Alc till the year i.e. 2010-11 is now accumulated in Foreign Exchange Reserve under Schedule 6A: Insurance Reserves
(Policyholders) and Schedule 6: Reserve and surplus (shareholders).

The Micro, Small and Medium Enterprises Development Act, 2006:

According to information available with the management, on the basis of intimation received from suppliers, regarding their
status under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED ACT), the corporation has amounts
due to Micro and Small Enterprises under the said Act as follows:

(R in Lakhs)
Sr. | Particulars As at As at
No. March 31, 2020 | March 31, 2019
1 | Principal amount remaining unpaid to Micro, small & medium enterprise. 13.97 9.55
2 | Interest accrued on principal amount remaining unpaid as per 1 above. Nil Nil
3 | Amount of interest paid during the year along with the payment of principal 4.36 1.62
amount made beyond 15 days or agreed time from the date of delivery /ren-
dering of services.
Interest due but yet to be paid on principal during the year. Nil Nil
5 | Amount of further interest remaining due and payable even in the succeeding Nil Nil
years, until such date when the interest dues as above are actually paid to the
small enterprise, for the purpose of disallowance as deductible expenditure.
18) Outsourcing Expenses, Business Development and Marketing Support:
(X in Lakhs)
Particular Current Year Previous Year
Outsourcing Expenses 41974.10 26562.08
Business Development 180161.35 159692.67
Marketing Support 60239.10 59290.73
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Amount R in Lakhs)
Sl Non- Penalt
Authorit Compliance/ y
No. y . FIJ . Penalty Penf_ilty Waived/
Violation Awarded Paid
Reduced
1 |Insurance Regulatory and Development Authority 0 0 0
2 |GST/Service Tax Authorities 680.38 59.94 0
3 |Income Tax Authorities 9.18 9.18 0
4 |Any other Tax Authorities 3.96 3.96 0
5 Enforcement Directorate/ Adjudicating Authority/ Tribunal or 0 0 0
any Authority under FEMA
6 Registrar of Companies/ NCLT/CLB/ Department of Corporate 0 0 0
Affairs or any Authority under Companies Act, 1956 as per talble
Penalty awarded by any Court/ Tribunal for any matter given below
7 | . . ; . 2.16 2.16 0
including claim settlement but excluding compensation
Securities and Exchange Board of India 0 0
Competition Commission of India 0 0
Any other Central/State/Local Government / Statutory
10 . 0 0 0
Authority
Total 695.68 75.24 0
Details of non compliance/Violation:
Delay In return filling & late remittance of tax 12.43
Late remittance of professional tax 0.71
Penalty awarded by Court in favor of policyholders 2.16
Penalty awarded by Govt. Authority other than the policyholder matters. 0
Service Tax Authority 680.38
Total 695.68

Provision for free-look period:

Provision for free-look period as at 31.03.2020 has been made on the basis of actual premium refunded during April, 2020.
The provision is made with an assumption that all refund of premium during the month of April, 2020 pertained to the policies
completed on or before 31st March, 2020.

Additional work given to Statutory Auditors:

R in Lakhs)
Name of the Auditors Services rendered As at March 31,2020 As at March 31,2019
M/s Khandelwal Jain & Co. Certification Work 1.83 2.34

(The above figures are excluding GST/Service Tax)
Progress of implementation of Ind AS:

As per the initial roadmap given by Ministry of Corporate Affairs (MCA), insurance companies were required to implement
Ind AS from April 2018. With the release of IFRS -17(Insurance Contracts) replacing the interim Standard IFRS 4, IRDAI deferred
the implementation of Ind AS by 2 years i.e. from Financial Year 2020-21 onwards by its circular reference IRDAI/CIR/
ACTS/146/06/2017 dated 28th June, 2017.

While the Insurance sector was preparing to implement the Ind AS, it was noted that:
i) The International Accounting Standard Board (IASB) has taken a considered view to amend IFRS 17.
ii)  The IASB had indicated to issue the amended standard by mid-2020.

iii)  After the standard with amendments is notified by IASB, the corresponding standard in India will have to be notified
by the MCA.

iv)  Thereafter, IRDAI is expected to notify the regulations on preparation of Ind AS compliant Financial Statements.




i IFRS 17 & o7 8l & QY oh STagehdl & Gehdl 8| g8eh 37elial IRDAI 3 3107 TRWT @< IRDAI: IRDAI/ F&A/
CIRIACTS/023/01/2020 fémifeh 21 SHaRY, 2020 gRT Ind AS 109 31 Ind AS o THeRE IFRS 17 374 TN AMehl ol AT A
1 threTl foRal| 39 TR IASB gRT IFRS 17 1 3iftH &Y 33 3 1€ & IRDAI §RT Ind AS 3 sl aht St feifey a2 ept st |
IRDAI ¥ 3797 Teet & TR, s 28 S, 2017 o1 a199 of fovan &, 3 femmd fexdrar foraor o &9 & it ind AS <t 3Tiarehat
1 AT o for 2 |

37 g FrrHeR MfeRto gRT SRgfe feRt ST W Ind AS & shTai=a h folT ek hR AH b1 & feal €1 ol Gaiftra fersreld
1 Ind As o il o fo sonferal @ik sfehanedi # srraerer TRadT bl Hedich i o forT 1 S ol o §f 7€ 2 |

23) Y/ ok dEd GLEAT TRT T 3005.83 HAUS i AMMF &9 & Fowifga o6t 78 & va gt 3fua ufskn =a @ 21
(Tt a1 7 3005.83 HE)

24) T & STl 1 I e & I a1 § fRaAT ST 8 IR IduH 9 e 1 SRR 2017 ¥ 3F & TR 8| 36k fag
sifam Frofr @fera 2, sHeRT Jrae™ STATHG STER W fRe T 2|

25) 1191, 2020 o1 9 WA G (WHO) GRT shifee-19 18R o Hehlq b dfeh HereIY st feram T o | 9 Qe gfan o)
% 39eh THR o TR TEY Yo SIS H SIRRT fed dfieh 3t wRd oh 31ifdfer Al W Heequl T ueT € | e § 31 9,
2020 3 AT 9 o fore o, A SefEr ok v e o geaieR dfed $Ta AR SR fordia W g9 Femr % Hy
7T W feIR R 8 1 3Tfehet Jeged 319 T 31 forei ohedl gU foh hifdre-19 ol 919 SiwTehe Sfied §cg | W IS faga
T fEYoIe & 8, RIfeS-19 HeHY o T ohig oo gog &X yRfrd e fean wan €1 fm wifars-19 & Geiftr vy o feRdt
ff SeThH ol areh § PRS0 Shtar T fSieenT 39k saEr 3 i fRufd W w78 ehal |

26) 31.03.2020 Sl THTCT g4 aTet 99 o foru Yat/Rad ot s7eEr
a6 R a4 HAH | 99 KSR afFh | 31.03.2020 Y

AAH TR | firehad ST | Sfted SR SR

REPO % d&d =i 7§ wferyfer
1. T faygfeat

2. IR 30 Ffayfaan
1.Wﬁwﬁémmw 400.43 FUS | 22824.82 FS | 7851.27FUS | 12889.39 FIS

2. SN 0 gfaygfe I I I I
* ST s T HH AR A T UH wieh™ | R T T (IUR) oiFed ol Rad i @ getyd 2|

27) Regroupings or reclassification

=1 I hafieror s gfE o ok for ot a o STreRel B TRl el STavEsh RN, IH: TR foRT TR 2 UH: wyeEd e 2

R R R I

;: T T ¥ T T <HTaT
1 |sgE . 2 SRR . 3
TG STEH - Tsidl/ TG 3TEH; 9N T HHYH Sftert st shufi g i ferault oht I e o
ST/ 31T Feagelf Rl | (ST USie o HITH fort STRY IRDAI o IR e 04 3TR, 2019 < OF
QEEhT 31 A7 Iifien | 3Tern) %2 . 3 % STJUR g 3TEH: 3T/ et/ Ustal-Hu-
Tl ohT JEEehI 3R qifafien ohl femm T & |

28) T % wugaw uftarafeqai qen aifical sl STHHRT T Tya 9T i 2|
29) Torcfia foremon & =iweh () | 23 U SATeRe HOTCHe N AT 2
30) el el STavash el fract 9 o Tihel bl 39 a¥ o 3Tiehdl ¥ gor ok ford TRt & gdia forem o 21




)
6 Annual Report

The amended IFRS 17 may necessitate modification of other regulations. Further IRDAI by its circular Ref: IRDAI/F&A/CIR/
ACTS/023/01/2020 dated 21st January, 2020 decided to implement Ind AS 109 and Ind AS equivalent of IFRS 17 alongwith
other applicable standards. Thus the effective date of implementation of Ind AS would be decided by IRDAI only after finalisation
of IFRS 17 by IASB. IRDAI has withdrawn its earlier circular, dated 28th June, 2017, and the requirement of proforma Ind AS
quarterly financial statements.

A
N

We have now formed a core team for implementation of Ind AS, as and when notified by the regulatory authority. All concerned
departments have been advised to have teams to evaluate necessary changes in systems and procedures for implementation
of Ind AS.

Security under seven loans,
(Previous Year % 3005.83 crore).

23) amounting to I 3005.83 crore executed partially and is under due process

24) Wage revision of the employees of the Corporation is done every five years and the present wage revision has become due

on 1st August, 2017. Pending final decision for the same, provision has been made on the estimated basis.

The Outbreak of COVID-19 virus was declared as global pandemic by World Health Organisation (WHO) on March 11, 2020. Its
spread across the globe including India has resulted in significant impact on global and India’s economic environment including
volatility in the capital markets. The Corporation has considered the overall impact of this pandemic on its business and
financials, including valuation of assets, policy liabilities and solvency for the year ended March 31, 2020. In view of the
favourable mortality experience and considering further that the impact of COVID 19 on insured lives mortality has no credible
impact analysis, no separate mortality reserve has been provided for COVID 19 pandemic. The Corporation will continue to
closely monitor any future developments relating to COVID-19 which may have any impact on its business and
financial position.

25)

26) Repo/ Reverse Repo transactions for the year ended 31.03.2020

Minimum
outstanding
during the year

Maximum
outstanding
during the year

Daily average
outstanding
during the year

Outstanding as
on 31.03.2020

Securities sold under REPO

1. Government Securities NIL NIL NIL NIL
2. Corporate Debt securities
Securities Purchased under reversed Repo
1. Government Securities* 400.43 Crore 22824.82 Crore 7851.27 Crore | 12889.39 Crore
2. Corporate Debt securities NIL NIL NIL NIL

27) Regroupings or reclassification:

Figures for the previous year have been re-grouped wherever necessary, to confirm to current year’s classification. The details
for regrouping are as follows:

Sr. Amount
No. Regrouped to Regrouped from ®in Lakhs) Reason
1. |Schedule No. 2 Schedule No. 3
Line item: Rewards |Line item: Allowances | 68506.75 |Rewards and or remuneration to agents/ broker /

and or remuneration to
agents/brokers / other
intermediaries

and commission (other
than commission to
insurance agents)

other intermediaries shown as Separate Line Item
as per Point No. 3 of IRDAI circular on Preparation
of Financial Statement by Life Insurers dated 04th
Oct. 2019.

28) Segment wise assets and liabilities have been ascertained by the Corporation to the extent possible
29) Figures in bracket (') in financial statements indicate negative balances.

30) Previous year’s figures have been recast / regrouped wherever necessary to make them comparable with those of the Current Year.
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Disclosure requirements as per Corporate Governance Guidelines

Quantitative and qualitative information on the insurer’s financial and operating ratios, namely, incurred claim,
commission and expenses ratios:

Refer Summary of financial statement and Ratios.
Actual solvency margin details vis-a-vis the required solvency margin

The actual solvency margin of the Corporation (Business within India) as on March 31, 2020 stands at 155% (previous
year ended March 31, 2019 is 160%) as against regulatory requirement of 150%.

Persistency ratio

The persistency ratio (13th month) including single premium and fully paid up policies for the year ended March 31, 2020
is 72% (previous year ended March 31, 2019 is 77%) based on premium amount and 61% (previous year ended March
31, 2019 is 66%) based on number of policies.

Financial performance including growth rate and current financial position of the insurer
Refer Summary of financial statement and Ratios.
A description of the risk management architecture

Risk management is defined as the process under which Corporation addresses Investment risks associated with the
corporation’s financial assets under its management by identifying, measuring and mitigating such risks. Risk Management
encompasses understanding of all the factors and the extent to which they can be threats to success. The process will
also endeavor to bring about the Risk culture in the organization so that the employees feel the importance of putting Risk
management system in place and each employee involves himself in appropriately addressing the concerned risks.

Board of Directors provide the overall guidance on Risk Management function; which includes providing necessary
oversight on key risks and measures, approving the Risk Management Policy and Risk Management Strategy, Risk
Appetite statement, ALM Policy on an annual basis and Business Continuity Plan of the Corporation.

In line with the IRDAI Guidelines, Corporation has constituted the Risk Management Committee of the Board (RMCB).

The RMCB overlooks the risk management governance structure, reviews the risk management framework, risk appetite
and the risk mitigation plans for significant risks, identifies strategic risks emanating from changes in business environment
and regulations, oversees the compliance to regulatory requirements, all matters related to Asset Liability Management,
IT Security policy for investment functions on annual basis, reviews regular updates on business continuity in line with the
Corporation’s Business Continuity Plan, solvency position of the Corporation, fraud monitoring, etc. on regular basis.

Further, all important matters which, in the view of the RMCB, require further strategic intervention from the Board are
brought to its knowledge in its meeting on a periodic basis.

An independent Committee, named as Committee of Executives on Risk Management (CERM) has been constituted
consisting of Heads from all the three sections of Investment Department i.e. Front office (ClO), Mid-office (CRO), Back-
office and Actuarial Department. CERM monitors the implementation of Risk Management policy and ALM policy for the
Investment Department.

Besides, CERM supports the RMCB by supervising some major functions, like, establishing Risk Management Policies,
MIS for risk reporting/risk control applicable to Investment Departments, frame accountability and authority for risk
management, report to the Risk Management Committee of the Board about key risks arising from strategic initiatives
and changes in business environment or regulations, provide risk assessment review reports highlighting significant risks
and risk mitigation plans thereof, review of operating risk environment including Business Continuity Plan in line with
Corporation’s Business Continuity Plan, review the solvency position of the Corporation on a regular basis, review of risk
related to IT security and any other issues related to IT.

Recommendations of the CERM are reported to the RMCB. A consolidated report on various issues discussed by the
Committee of Executives on Risk Management and action taken thereon along with frequency of the meeting are reported
to the RMCB on quarterly basis.

Heads of Investment-Operations (Front office), Monitoring & Accounting (Back-Office) and Risk Management & Research
(Mid-Office) functions are responsible for implementation of the sound Risk Management System as may be applicable
to their respective areas of functioning as well as be responsible for coordinating with the other sections. They are
also responsible for maintaining a sound system of internal control that supports the achievement of the objectives and
policies as enumerated in the Corporation’s Investment Policy.
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31 GREN wonera o & S el ohl Jehe o fore STeraT wefter ah STl |

(vi) 3rafer & faawor & Ty ged, fruert o sl wifad 2@t (claims) e st faawo

v

= 31 W, 2020 Tk 31 W, 2020 Tk
(STaT S HEAT) (TI9T T ®)

Y o TR H Shra Sl ohl Gl 791 13592.00
Sie +

€ & SN e fou T 2@ 9 e 758125 1355842.00
S

a9 3 SR FIer T EE o g 733809 1279785.00
T o SR e fepu 2@ o T 6124 20502.00
Y o SR ST foht Sral ahl G 2172 208.00
9 o SR STufaifyd <Er & g 10936 33970.00

T & 37d H TeHTAT AT S GG 5875 34969.00

SEhTT ETal <hi 3Tafy ot faaor
3 HeH 9 FH 3144 18714.00
3 HEH | 6 W 2731 16255.00
6 FeM § 1 ay 0.00 0.00
199 § s 0.00 0.00

5875 34969.00
el a8l o FT9e o fore fafirT IRDAI -l a1 Trer ot T8 & 3R wae W Reenife i gl o e o for g srega
(vii) UifeTd! gl o e ¥ TYg et ol feran T e
I3 T WAl A 3, 37k TEAT: 8 (TH) Wafyd Widt ol Garwr |

)

A

A o g ) ) s e )

N
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The Risk control framework is specified, monitored and controlled through Policies and procedures, Systems and
Organization.

Every section of Investment Department maintains a risk register, where all the potential risk areas and control framework
are listed. The initial risk identification and mitigation framework are reviewed by committee of Executives on Risk
Management and Risk Management Committee of the Board (RMCB). The risk registers for all the departments are
maintained by the Enterprise Risk Management (ERM) Cell of the Investment Risk Management and Research (RMR)
Department.

LIC has Information Security Steering Committee (ISSC) consisting of Managing Director, some heads of departments
at central office and Chief Information Security Officer (CISO). It oversees all information and cyber security related
policies and procedures. Minutes of the ISSC meetings are put up to Risk Management Committee (RMC) for information.
At present, heads of following departments at central office are represented in ISSC: CRM, Engineering, IT-SD (also
designated as Chief Information Officer), IT-BPR, RMR (also designated as Chief Risk Officer), P&GS, E&OS, M&A and
F&A (also designated as Chief Finance Officer).

The data security systems are in place and are reviewed frequently to prevent frauds.

Details of number of claims intimated, disposed off and pending with details of duration

Particulars As at As at
March 31,2020 March 31,2020
(no of claims) (X In Lakhs)
No. of claims outstanding at the beginning of the year 791 13592.00
Add:
No. of claims reported during the year 758125 1355842.00
Less:
No. of claims settled during the year 733809 1279785.00
No. of claims repudiated during the year 6124 20502.00
No. of Claims rejected during the year 2172 208.00
No. of claims written back 10936 33970.00
No. of claims outstanding at the end of the year 5875 34969.00

Details of duration of outstanding claims

Less than 3 months 3144 18714.00
3 months to 6 months 2731 16255.00
6 months to 1 year 0.00 0.00
1 year and above 0.00 0.00

5875 34969.00

The company is adhering various IRDAI guidelines for settlement of claims and is in the process of improving the claim
submission process for timely recording and settlement of claims.

Payments made to group entities from Policyholders Funds

Refer Notes to Accounts, Point no: 8 (F) Related party disclosure.
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(viii) T Tdtereht ant feu T erfafiam sl uT weRtantun

IRDAI 3T 18 W&, 2016 b1 ST foh TT ShiTIRE -9 o fGemT-fSell o @S 7.1 o STER, i@ Wiaen! a1 U T sifaie
S (Jufreh/ 3Tidfieh TET Tl o STaT) 3R Yook (STTgd! el Sige)) i faw T &:

(z ar@ H)
P S — 2oy aiffee wrw | ifira wften s | STOEe! waioe 6 | o= e
#2019-20 | 2018-19 | #2019-20 | 2018-19 | *2019-20 | 2018-19 | 2019-20 | 2018-19
|. Gl O UE S 0.82 073 13.56 7.96 - - 3.00 2.09
2. FIEieE 3K qafed - - 2.36
3. T9.TH. SIS U o tomerdy | 102 0.66 9.56 3.35
4.TH. &. FR U BT 1.02 0.66 10.23 5.03 0.40
5. A JArGaH TS 1.02 - 1.84
6. 3TN UH. ey U ahu-l 1.02 0.66 5.87 3.35
7. TSIUA U THIfuey e, ua b, 1.02 0.66 5.87 3.35 0.50
8. MR T US shul 1.02 0.66 10.40 6.71
9. THN TS sl 1.02 . 1.84
10. Y % R TS A 1.02 - 1.84
11. e U IR T - - 1.65 6.28
12. &0t e U huHt - 0.66 2.01 5.03 0.40
13. T UH U U THIfqUay Teerdr - 0.66 117 6.71 0.40
14. &, fEh U vafauew - 0.66 1.01 5.03 1.15

4 famt ad 2016-2017, 2017-2018 3R 2018-2019 3 AT T femar AT SehTan wféret € |
*S[eTTE 2017 QA 2018 ot 37l 3 AT YA okl TE Wi a1 HfafRe a2 |

V 4 GBY (4
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viii. Disclosure on additional works given to auditors

Pursuant to clause 7.1 of Corporate Governance guidelines issued by IRDAI dated May 18, 2016, the additional works
(other than statutory/ internal audit) given to the auditors and the fees (excluding GST) are detailed below:

(Amount in Lakhs)

. Limited Review GST Certification | Other Certification

Name of the Statutory Central Auditors Tax Audit Fees Fees Fees Fees

#2019-20 | 2018-19 | #2019-20 | 2018-19 | *2019-20 | 2018-19 | 2019-20 | 2018-19
1. Khandelwal Jain & Co. 0.82 0.73 13.56 7.96 - - 3.00 2.09
2. Batliboi & Purohit - - 2.36 - - - - -
3. S.L. Chhajed & Co. LLP 1.02 0.66 9.56 3.35 - - - -
4. S.K. Kapoor & Co. 1.02 0.66 10.23 5.03 0.40 - - -
5. Todi Tulsyan & Co. 1.02 - 1.84 - - - - -
6. R.G.N. Price & Co. 1.02 0.66 5.87 3.35 - - - -
7. abm & associates LLP 1.02 0.66 5.87 3.35 0.50 - - -
8. Umamaheswara Rao & Co. 1.02 0.66 10.40 6.71 - - - -
9.AR & Co. 1.02 - 1.84 - - - - -
10. D K Chhajer & Co. 1.02 - 1.84 - - - - -
11. Chaturvedi & Shah LLP - - 1.65 6.28 - - - -
12. B. Gupta & Co. - 0.66 2.01 5.03 0.40 - - -
13. AS A & Associates LLP - 0.66 117 6.71 0.40 - - -
14. V. Singhi & Associates - 0.66 1.01 5.03 1.15 - - -

# includes the arrears paid for the FY:2016-2017, 2017-2018 and 2018-2019
*represents the fees paid for the period July 2017 to March 2018.
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forxfter fereont w1 @
Summary of Financial Statements
aftfyree-|
Annexure |
(X == o)
( in Lakhs)
.4, f l_ T 2019-20 2018-19 2017-18 2016-17 2015-16
Sl.No. Particulars
TifeTE et T @t
POLICYHOLDERS' A/C
1 gwa fiftew sm
Gross Premium Income 37938959.90 33750507.11 31822320.56 30048735.98 26644420.56
2 greg i o A
Net Premium Income 37906255.71 33718539.65 31785098.87 30019668.40 26622538.36
3 ot @ o (I%)@
Income from Investments (Net) @ 23535140.27 22275773.53 20495899.68 19182291.42 15699685.80
4 I
Other Income 146897.73 84126.20 80112.77 60699.70 96444.04
S FaaA™
Total Income 61588293.71 56078439.38 52361111.32 49262659.52 42418668.20
6 wryH
Commissions 2102713.68 1931119.38 1822681.87 1659006.66 1547716.58
7 et
Brokerage
8 T ygE™ A Hefd e =5
Operating Expenses related
insurance business 3456803.66 2918201.68 3014239.54 2894465.65 2269276.57
9 FYW R g % [T JEu™
Provision for Taxation and Others 1718836.52 1485325.13 1401518.94 1109005.55 664411.33
10 wo ==
Total Expenses 7278353.86 6334646.19 6238440.35 5662477.86 4481404.48
11 gffqEftamert st yae *
Payment to policyholders * 25422226.47 25093623.15 19811983.14 16762427.46  14344516.89
12 ffwied <o # gfeg
Increase in actuarial liability 29528973.05 25315338.64 27027711.55 26464849.72  24454329.52
13 gaeg gifcal o ford gmaem
Provision for Linked Liabilities -911033.96 -931228.14 -959205.98 152871.12 -1111286.17
14 fomiy /e yereq |
Surplus/Deficit from operations 269774.29 266059.54 242182.26 220033.36 249703.48
NRYTRT T WA
SHAREHOLDERS' A/C
15 SjoRymel % @ * A FHo A
Total income under shareholders'
account 272707.18 270390.40 245981.33 224855.96 252886.42
16 Srememeni % @A % IFdid o TH
Total Expenses under Shareholder’s
Account 632.55 42.06 39.77 19.69 0.12
17 o qd o /=
Profit/(loss) before tax 272074.63 270348.34 245941.56 224836.27 252886.30
18 #x & foru yrawm™
Provisions for tax 803.83 1498.68 1301.02 1662.19 1101.51
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gfiferee-|
Annexure |
(X @t ')
( in Lakhs)

.9,
SI.No.

ferem

Particulars

2019-20

2018-19

2017-18

2016-17

2015-16

19

20

21

22

23

24

25

26

27

H qyETd T /T
Profit/loss after tax

-1 I S o /=

Profit/loss carried to Balance Sheet

fafae
MISCELLANEOUS

() utferetamert &1 @Tar:
(A) Policyholders' account
T

Total funds

EESARER

Total Investments

o w o wifeq #

Yield on investments % #
(@) JISRYUNRT T QAT
(B) Shareholders' account:
A 1D

Total funds

ERARER

Total Investments

Aqaer 9T o TTfTd #

*Yield on investments % #

e Tae W o e #

*Yield on total investments % #

e gl it

Paid up equity capital
ARG Hed

Net worth

S ——

Total Assets

Tfa TR 3T

Earnings per share

afd VR T qe

Book value per share

» et e

A .
Net of reinsurance

@ ez 7Tl

Net of losses

* SiqfE a9 gied, afe g q

271270.80

312294109.58

301882075.39

7.54

73952.69

67941.76

5.25

7.54

10000.00

73952.69

319621480.59

N.A.

N.A.

268849.66

305488219.49

293265282.57

7.59

67868.36

63661.93

6.01

7.59

10000.00

67868.36

311184727.79

N.A

N.A.

244640.54

279091639.39

270557972.06

7.71

65037.25

58579.75

5.90

7.71

10000.00

65037.25

284504182.01

N.A.

N.A.

223174.08

252844588.20

244221448.66

7.78

60645.28

57397.52

6.29

7.78

10000.00

60645.28

257202833.64

N.A.

N.A.

251784.79

217003453.37

207423355.87

8.11

58294.29

51308.57

5.85

8.11

10000.00

58294.29

221037864.90

N.A.

N.A.

* . . . .
Inclusive of interim bonuses, if any

# gfawar i Torn siea Fif @i WA R

# Yield is calculated on Mean Fund

A 4
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Ratios gfkfree - ||
Annexure Il
4. I l_ T 2019-20 2018-19 2017-18 2016-17 2015-16
SI.No. Particulars
1 99 gam fifem o § gfeg (sgvmmem)
New business premium income growth rate - segment wise
I@rseg / Non-Linked
e / Life 4.51% 3.98% 12.64% 4.26% -9.98%
Y=+ / Pension -7.55% -10.93% 14.38% 253.68% 206.83%
Tz / Group 39.01% 10.13% 5.06% 21.35% 42.62%
Heeg | Linked
e / Life 148.11% -38.39% 173.70% -26.70%  1389.67%
Y%= / Pension 0.00 0.00 0.00 0.00 0.00
&gz / Group N.A. N.A. N.A. N.A. N.A.
EQ GO AT
Net Retention Ratio 99.91% 99.91% 99.88% 99.90% 99.92%
3 wEed = § 3 yaE i w5 g
Expense of Management to Gross Direct Premium Ratio 14.66% 14.38% 15.21% 15.17% 14.33%
' 4 wfive U (A R e ot sl @ g fftem)
Commission Ratio (Gross commission paid to Gross Premium) 5.40% 5.73% 5.74% 5.53% 5.82%
5  oifcEt urent Hica o TR T H A
Ratio of policy holder's liabilities to shareholder's funds 4222.89 4501.19 4291.26 4169.24 3722.55
6 sfwuwe fafY =i feeme
Growth rate of shareholders' fund 8.96% 4.35% 7.24% 4.03% 3.63%
7 oifcE gReE I | SRR F g
Ratio of surplus to policy holders' liability 1.64% 1.80% 1.79% 1.78% 2.40%
8 3¢ wew # uftadq (TfT "000" H)
Change in net worth (Amount in "000") 608433 283111 439197 235099 203987
9 UM AW [ T I
Profit after tax/Total Income 0.004 0.005 0.005 0.005 0.006
10 (%o 7=t @ugl + FOT) / (Fehg ud Fafsa aReufen)
(Total real estate + loans)/(Cash & invested assets) 4.22% 4.09% 4.42% 4.86% 5.76%
11 (g5 + i) & g framr
Total investments/(Capital + Surplus) 4181.19 4481.01 4317.59 4059.16 3630.28
12 (qsht + 1femiw) & ot wverg from
Total affiliated investments/(Capital+ Surplus) 71.53 73.59 37.89 33.93 38.09
13 ot =t 3u*
Investment Yield * 7.54% 7.59% 7.71% 7.78% 8.11%
14 weor srguTd
Conservation Ratio 88.79% 92.19% 90.77% 91.43% 91.47%
15 e JAT+*
Persistency Ratio**
13 3 °1 % @/ For 13th month
uiferefiat 1 '@ gri/By no. of policies 61.00% 66.00% 66.00% 64.00% 63.00%
EUEERIRE ‘Q"R'[/By annualized premium 72.00% 77.00% 76.00% 74.00% 72.00%
259 W18 & foad/ For 25th month
wifereat &1 T /By no. of policies 56.00% 60.00% 58.00% 56.00% 60.00%
arfies ffiem gra/By annualized premium 67.00% 71.00% 68.00% 66.00% 72.00%
37 3 7g & fefd/For 37th month
gifereiat 1 " gri/By no. of policies 52.00% 54.00% 53.00% 56.00% 48.00%
63.00% 65.00% 63.00% 68.00% 65.00%

I anfifes i grr/By annualized premium

VYV 4N

A 4
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ufeferse-i
Annexure Il
9. feraron 2019-20 201819  2017-18  2016-17  2015-16
SI.No. Particulars
49 9 918 %>/ For 49th month
uifereiat st T&a1 gry/By no. of policies 48.00% 50.00% 53.00% 45.00% 47.00%
ek ffiem grr/By annualized premium 58.00% 60.00% 66.00% 62.00% 62.00%
61 d A® % 1@/ For 61st month
ifereft =t T grr/By no. of policies 44.00% 51.00% 43.00% 44.00% 44.00%
anf¥es fifirm grr/By annualized premium 54.00% 63.00% 59.00% 58.00% 55.00%
16 wadiu. U (VT 9IS Bifer 1) Tehel W diU. ST
NPA Ratio (of debt portfolio) Gross NPA Ratio 8.17% 6.15% 6.23% 4.73% 3.76%
3eg T dT. ST
Net NPA Ratio 0.79% 0.27% 1.82% 1.96% 1.84%
17 du=ar U (YRA B S9a@m)
Solvency Ratio (Within India Business) 1.55 1.60 1.58 1.58 1.55
St s o T o7w enfar o gl
Equity Holding pattern for Life Insurers
1 31) 3+t v
(a) No of shares NA NA NA NA NA
2 ) rmeniar o gfasd
(b) Percentage of shareholding NA NA NA NA NA
3 ¥) GiER gH gwel A %
(c) % of Government holding 100% 100% 100% 100% 100%
4 F)sfEte ud gedid § 0 uE A w4t o g
(a) Basic and diluted EPS before extraordinary items NA NA NA NA NA
S @) gfeEfe ud gudid § i ue A 7ol o uesrd
(b) Basic and diluted EPS after extraordinary items NA NA NA NA NA
6 iv) fd SR =& g
(iv) Book value per share NA NA NA NA NA

foreft srafyr % orqurd 1 OA: wyfed o€l W dAR foRan T 21
Previous Period's Ratios are worked out on regrouped figures
* giferel) emes fAfYr W 3ut <) o wre ) ST 2
* Yield is calculated on Mean Policyholders' Fund.
*% Fad STIUT ! TTIET T AR & T 0 o guifeg feum fderie srgam #1 % 21
** Persistency Ratios have been calculated as per revised IRDAI guidelines
Tevauft: - frefafaa stgumt & sifafie asdt s wfowa & § guia ™ 21
Note: All Ratios are in percentage form except the ratios stated below:
31) YRRl i Y & fo aifoefamet i 1 stgum
a. Ratio of Policyholder's liabilities to shareholder's funds
) R 9T AH/FHA A
b. Profit after tax/ total Income.
) (d5ft =1fere) & Fpat fram
c. Total Investments/(Capital +Surplus)
T) (e + Afew) & Foa wrg Faw
d. Total affiliated Investments/(Capital +Surplus)
BIGEESIERCI
e. Solvency Ratio

%) Te2 qod § uRadd g '3 2
f. Change in Net Worth is in Rs. Thousand
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As per our report of even date

WU I U2 &. & forg
For Khandelwal Jain & Co.
Chartered Accountants
F.R.N./105049W

T 9T (W)
Shailesh Shah (Partner)
H.5h. /M.N0.033632

TH & HYL G2 &, & forg
For S.K. Kapoor & Co.
Chartered Accountants
F.R.N./000745C

ot &t fag (TeT)
V. B. Singh (Partner)
|.%6. /M.No. 073124
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For S. L. Chhajed & Co. LLP
Chartered Accountants
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ol segan ()
Vijit Baidmutha (Partner)
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For Batliboi & Purohit

Chartered Accountants
F.R.N./101048W

T T ()

Raman Hangekar (Partner)
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2SI TouaH UE &. & fag
For Todi Tulsyan & Co.

Chartered Accountants
F.R.N./002180C

Foirel HAR Goua™ ()

Sushil Kumar Tulsyan ( Partner )
¥.%h./M.N0.075899
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For R. G. N. Price & Co.
Chartered Accountants

F.R.N/ 002785S

T, . TR (UeR)

A. R. Parthasarathy (Partner)
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T U2 STy Teuedt 3 forg
For abm & associates LLP
Chartered Accountants
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arfsam o, At (TeR)

Ashwin B. Morche (Partner)
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IAWEYaR T4 UL &. & fog
For Umamaheswara Rao & Co.

Chartered Accountants
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<. T FEw (TE)

B Radha Krishna (Partner)
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TAR G &. & fog

For AR & Co.

Chartered Accountants
F.R.N./002744C
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For D K Chhajer & Co.
Chartered Accountants
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. FASAATE ()

Niraj K. JhunJhunwala ( Partner)
¥.%h./M.N0.057170
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AT Sfaa smr w6 At i aoe aer e

Statement showing the Controlled Fund of Life Insurance Corporation of India
Fe-u= o AR Fata ffe & @omr (YRa ®§ e & 99d |/)

Computation of Controlled fund as per the Balance Sheet (In respect of Business In India)

(SETER))
(R in crore)
2019-20 2018-19
e e (e )
Policyholders' Fund (Life Fund)
’él%‘ﬂTﬁlﬂT - Participating
Jafedqer AT - Individual Assurance 2232952.49 2046334.52
FIMYeh! TG - Annuity Business 1456.22 1693.82
Yy SIFH™ - Pension Business 27477.73 26708.53
g M1 - Group Assurance 43936.75 38086.16
ﬁI—WTF&IﬁT - Non Participating
Jaferdes st (38 § Sfied deig - Mt gand feft s 2 )
Individual Assurance (Includes Life, Linked- Non Unit Fund) 46096.97 42023.98
aifiehl s @™ - Annuity Business 75485.55 61512.14
Gyg S|l - Group Assurance 651064.50 567035.93
HIEY IdU™ - Health Business 453.25 381.29
Hag - Linked
Jafeder |1 - Individual Assurance 22282.94 27084.62
qaqz 9T - Group Assurance 0.00 0.00
Jafdde U= - Individual Pension 8595.49 12759.58
q7g arfer affidar - Group Superannuation 0.00 0.00
HHg 3¢ - Group Gratuity 101.75 107.73
EITEY JJHT - Health Business 1458.75 1599.11
et fafest & fore ffe=m - Funds for Future Appropriations 0.21 0.17
&g &Y (JfH) - Discontinued Fund (Unit) 12.10 8.64
i (F) / Total (A) 3111374.70 2825336.22
I3 6t Ffer - Shareholders' Fund
Y&d 4Sfl - Paid up Capital 100.00 100.00
IR 3R AT - Reserves & Surpluses 342.62 281.15
3ferd ge1 uftadd - Fair Value Change 0.00 0.00
e (@) / Total (B) 442.62 381.15
a% @ H 9 S v fafae == - Misc. expenses not written off 0.00 0.00
AV U4 B 99 A hfee/(3fE) - Credit / (Debit) from P&L Alc. 0.00 0.00
ST (1) / Total (C) 0.00 0.00
SI3aReRt i Ffer =61 e (W+7) - Total shareholders' funds (B+C) 442.62 381.15
frata fafer Sire (% + @ + 7). - Controlled Fund [Total (A+B+C) 3111817.32 2825717.37
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TSTE 3R A9 & 31+ o | fata [ty @1 awrame (ARa § soaam o qaed)

Reconciliation of the Controlled Fund from Revenue and Profit & Loss Account
(In respect of Business In India)

(X =E ©)
(X in crore)
2019-20 2018-19
Trafa ffer 1 sremy
Opening Balance of Controlled Fund 2825717.37 2582040.65
e ¢ IATIATE
Add: Inflow
IR
Income
Hifey
Premium Income 379011.34 337127.58
HIT : AN gAsiaT
Less: Reinsurance ceded 326.69 319.13
o iy
Net Premium 378684.65 336808.45
IECHEC IR
Investment Income* 235122.82 222496.44
I A
Other Income 1469.81 841.99
ISR & o & 3qia Ffemn
Funds transferred from Shareholders' Accounts 0.00 0.00
hed A
Total Income 615277.28 560146.88
oraLe Er%qu
Less: Outgo
(i) sed @ (fAee)
Benefits paid (Net) 252158.69 248904.53
(ii) J& A S|
Interim Bonus Paid 1670.89 1649.31
(iif) ST o HoATehd H T+
Change in Valuation of Liability** 286038.48 243667.60
(MEILLES
Commission 21003.55 19287.08
OUEEINERZSE
Operating Expenses 34524.11 29141.39
(vi)EF{'I‘%II?%ﬁ%'QBﬂEWH T hl
Provision for Taxation I.T. 6821.84 7709.62
(vii) UL o STATAT ST JTATEN *+*
Provision other than Taxation *** 10267.01 7020.02
(Vi) STegH**
Others*** 98.21 110.08
ERElIEE
Total Outgo 612582.78 557489.63
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R =0T ©)
(X in crore)
2019-20 2018-19
giferetement 1 feft o1 erfermy
Surplus of the Policyholders' Fund 2694.50 2657.25
T : SRR o @Id B i
Less: transferred to Shareholders' Account 2694.50 2657.25
Uffereftemert o @rd # fae yarg
Net Flow in Policyholders' account 0.00 0.00
e : Ryt i Feht ° faa s/ (3m)
Add: Net income/(expense) in Shareholders' Fund 9.12 9.12
faet 3rdare | afzats
Net In Flow / Outflow 9.12 9.12
S - Yoo cadrel § giE
Add: change in valuation Liabilities** 286038.48 243667.60
e : wereTsH (RmqR) # weea eyt
Add: Capital infusion to LIC (Singapore) Pte Itd 52.35 0.00
et ffer =1 31 9w
Closing Balance of Controlled Fund 3111817.32 2825717.37
- & AR
As Per Balance Sheet 3111817.32 2825717.37
3R, AlG HIE &
Difference, if any 0.00 0.00

* AW A H weg SeEE H e MY % 3 god § aREd /TTHeATR T g1 ST /ST e 8

*

Investment Income includes transfer/gain on revaluation/change in fair value of unit fund of Linked business

= CHATSA! % YedTeh H g uiEad | Wit fafReEi & g fft ofk weg saamt o T saem | gaT S w8

**  Change in valuation of liabilities includes transfer to provision for Linked Liabilities , Funds for Future Appropriations and Discontinued
fund

woc SHTTET o STATET YT 3T 1= 1 T Ufda el wal o &9 § e & foram mn @ o1 # 31 =@ v fAfYr yeiem ywm

W YT L TF e SATH % 3T YU Wi 2

**  "Provision other than taxation" and "Others" have been included as separate row items. "Others" include Other Expenses and
Service Tax on Fund Management Charges & Other Charges of Linked Business

V 4 GBY 4N



a4

63rd Annual Report

TR SR iferetamert & ffer @1 vwem (vwa # sgaam & d6ud)

Reconciliation with Shareholders’ and Policyholders’ Fund (In respect of Business In India)

(X =uE ®)
(X in crore)
2019-20 2018-19
gfferefterment i fefiat
Policyholders' Funds
gifereftement st fefir - oo wearft ofit R-agwrft
Policyholders' Funds - Traditional-PAR and NON-PAR
uiferefiement w1 feft 1 stae
Opening Balance of the Policyholders' Fund 2783776.55 2530797.76
S : TSRE @I I a9
Add: Surplus of the Revenue Account
SIS : oo ATl § qiEdd
Add: Change in valuation Liabilities 295147.12 252978.79
SIIE Total 3078923.67 2783776.55
gl UF o ITTER
As per Balance Sheet 3078923.67 2783776.55
e, AfE S B
Difference, if any 0.00 0.00
gifereftement i et
Policyholders' Funds - Linked
Uifereftement =1 feft w1 sremiy
Opening Balance of the Policyholders' Fund 41559.67 50870.85
SIS : TSR WA ol STFRIY
Add: Surplus of the Revenue Account
SIS : oAt gt § qiEdd
Add: Change in valuation Liabilities (9108.64) (9311.18)
SIS Total 32451.03 41559.67
TATI-T o TR
As per Balance Sheet* 32451.03 41559.67
SR, A 1S
Difference, if any 0.00 0.00
SRRETERT i et
Shareholders' Funds
SERYTERT T el &1 sremiy
Opening Balance of Shareholders' Fund 381.15 372.03
e : IRYWERT i Feht § e s/ ()
Add: Net income/(expense) in Shareholders' Fund 9.12 9.12
S - TeATEHt () § weed TSt
Add: Capital infusion to LIC (Singapore) Pte Itd 52.35 0.00
SPERYTERT T el 1 STy
Closing Balance of the shareholders' fund 442.62 381.15
JH-TF % HTAR
As per Balance Sheet 442.62 381.15
M, AT FIE 7
Difference, if any 0.00 0.00

5 felt (fe) Wi 2|

* Includes Discontinued Fund (Unit)
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Name of the Insurer: Life Insurance Corporation of India
Registration No. 512 Dated: 01.01.2001

HHTRdl T A0 . WA e ar s
GSITeRIuT <hl G 512 99T R : 01.01.2001

Ifed T A e
RECEIPT AND PAYMENTS ACCOUNT

31 WTE, 2020 1 A AT W HHA(Id Aeh § TaTg Torawur
CASH FLOW STATEMENT AS AT 315" MARCH, 2020 IN RESPECT OF TOTAL BUSINESS

(X =@t ')

R in lakhs)

Fereror T o fUse a9

Particulars CURRENT YEAR PREVIOUS YEAR
g At | Tehe TaTg:

Cash Flows from the operating activities:

1 giferEamen & g ;ﬁ-ﬁq—q-q, e =1 wiftaat wfye 2 37599412.23 33591137.81
Premium received from policyholders, including advance receipts

2 3 yiftawt 146897.74 84126.21
Other receipts

3 qHEHTRAlA! I TAH, FHHE w6 gE § e (3147.99) (22572.51)
Payments to the re-insurers, net of commissions and claims/ Benefits

4 g SRR I, a]'aﬁ/m el g 0.00 0.00
Payments to co-insurers, net of claims / benefit recovery

5 emEi /A A (24630580.78) (24648334.55)
Payments of claims/benefits

6 hitgH 3 earelt B uGiE) (2135509.36) (1943689.93)
Payments of commission and brokerage

7 o uRETer suEl YA (2294403.54) (2776979.41)
Payments of other operating expenses

8 ynfieruE ggf_a:ﬂ'cﬁ'%q Bt 0.00 0.00
Preliminary and pre-operative expenses

9 S, Y 3R TI% w0 (72091.20) (491765.85)
Deposits, advances and staff loans

10 e & A (YR (770546.03) (1485417.91)
Income taxes paid (Net)

11 Jare/SEd # smae (363162.43) (330029.29)
Service tax/ GST paid

12 grgremor wal & qd T9e 68 7476868.64 1976474.57
Cash flows before extraordinary items

13 1R G=TeE ¥ e JaTE (%T:lTUT é) 0.00 0.00
Cash flow from extraordinary operations (give break-up)
Net cash flow fr??oifafnﬁtm‘s: 747680864 1976474 57
Fraw nfafaferat @ T vare:
Cash flows from investing activities:

14 g« gufeqai & @l (55836.36) (50920.76)

Purchase of fixed assets

A 4
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RECEIPT AND PAYMENTS ACCOUNT

31 WTE, 2020 1 A SHAET™ W HH(Ud Aeh § TaTg Toawor
CASH FLOW STATEMENT AS AT 315" MARCH, 2020 IN RESPECT OF TOTAL BUSINESS

15 9« gufcqat =t fagh o grfeaat 10273.23 13429.36
Proceeds from sale of fixed assets

16 fygsi < @i (44233746.91) (31863723.44)
Purchases of investments

17 faftq =m0 (g T I%3) (306629.43) (504424.18)
Loans disbursed (Net of Repayments)

18  faastt =% fosht 13684451.60 15136588.96
Sales of investments

19 fpqan s /m gred 20992573.18 19145818.29
Rents/Interests/ Dividends received

20 Hg7 SR TR SR A WIS B (YE2) § Faw 1332655.70 (1687247.75)
Investments in money market instruments and in liquid mutual funds (Net)

21 {9t © gefad = 0.00 0.00
Expenses related to investments
Frraror wriafarferat & Y& Mg TATE: (8576259.00) 189520.48
Net cash flow from investing activities
Teredtm wfafafer & Teg vare:
Cash flows from financing activities:
Q?fail'lé'{iﬁ (W) ¥ Yecd mggﬁ 5235.00 0.00
Capital infusion to LIC (Singapore) Pte Itd
Fo o4 T At 0.00 0.00
Proceeds from borrowing
e ical T 0.00 0.00
Repayments of borrowing
TS /TATHTE o1 YT (266059.55) (225242.25)
Interest/dividends paid
forccfrar wifafarferat @ yeg Tog wae: (260824 55) (225242.25)
Net cash flow from financing activities
Tohe 3 ke Q;W I8 W foresft g1 KR IC) 4055.63 8421.15
Effect of foreign exchange rates on cash and cash equivalents, net
Tohe 3R ke %BW T faa ;i-f\gz (1356159.27) 1949173.95
Net Increase in cash & cash equivalents
TN HURH H The U9 T T 4218529.97 2269356.02
Cash and cash equivalents at the beginning of the year
Y Sk 3{d § e Td ke T 2862370.70 4218529.97

Cash and cash equivalents at the end of the year

T N
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WU I U2 &. & forg
For Khandelwal Jain & Co.
Chartered Accountants
F.R.N./105049W

T 9T (W)
Shailesh Shah (Partner)
H.5h. /M.N0.033632

TH & HYL G2 &, & forg
For S.K. Kapoor & Co.
Chartered Accountants
F.R.N./000745C

&t &t fig ()
V. B. Singh (Partner)
.36, /M.No. 073124

Y. TA B19E US . Teuerdl o folg
For S. L. Chhajed & Co. LLP
Chartered Accountants
F.R.N./000709C/C400277

At dege (Urea)

Vijit Baidmutha (Partner)
|.%h./ M.No. 406044
Seeterg e gRifed & forg
For Batliboi & Purohit

Chartered Accountants
F.R.N./101048W

T T (Te)

Raman Hangekar (Partner)
|.%h. M.No./030615

ZIEl goUa™ U &. & fag
For Todi Tulsyan & Co.

Chartered Accountants
F.R.N./002180C

Foirel HAR Goua™ ()

Sushil Kumar Tulsyan ( Partner )
¥.%h./M.N0.075899

e : 22 Yo, 2020

Mumbai: 22" July, 2020
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A. R. Parthasarathy (Partner)
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For abm & associates LLP
Chartered Accountants
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arfsam o, At (TeR)

Ashwin B. Morche (Partner)
H.%h./ M.No. 104126

IAWEYaR T4 UL &. & fog
For Umamaheswara Rao & Co.

Chartered Accountants
F.R.N./004453S

<. T FEw (TE)

B Radha Krishna (Partner)
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TAR G &. & fog

For AR & Co.

Chartered Accountants
F.R.N./002744C
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Pawan K. Goel (Partner)
¥|.%./M.No. 072209
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For D K Chhajer & Co.
Chartered Accountants
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=

. FASAATE ()

Niraj K. JhunJhunwala ( Partner)
¥.%h./M.N0.057170
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