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Independent Auditors’ Report
To The Life Insurance Corporation of India

Report on the Audit of Standalone Financial Statements

Opinion

1 We have audited the accompanying Standalone Financial Statements of Life Insurance Corporation of India ("the Corporation")
which comprise the Balance Sheet as at 315t March, 2019 for Life Insurance Business, Health Business, Pension Business, Capital
Redemption (including Annuity Certain), Annuity Business and Linked Business, and related Revenue Accounts for the Life Insurance
Business, Health Business, Pension Business, Capital Redemption (including Annuity Certain), Annuity Business and Linked Business,
Profit & Loss Account and Receipts and Payments Account for the year then ended, and notes to the standalone financial statements,
including a summary of significant accounting policies and other explanatory information annexed thereto (hereafter referred to as
"standalone financial statements"), in which are included the returns of Mauritius, London and Fiji branches, audited by respective
local auditors; 8 Divisional Offices, 3 units of Pension & Group Schemes and 41 branches audited by us, 105 Divisional Offices, 66
units of Pension & Group Schemes and 641 branches audited by other auditors appointed by the Corporation and unaudited returns
in respect of 1,366 branches certified by the Management.

2 In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Life Insurance Corporation Act, 1956 ("the LIC Act"), Insurance Act, 1938 as amended
by the Insurance Laws Amendment Act, 2015 ("the Insurance Act”), the Insurance Regulatory and Development Authority Act, 1999
(41 of 1999) ("the IRDAAct"), the Insurance Regulatory and Development Authority (Preparation of Financial Statements and Auditor’s
Report of Insurance Companies) Regulations, 2002 ("the Regulations") in the manner so required and give a true and fair view in
conformity with accounting principles generally accepted in India:

i) of the Balance Sheet, of the state of affairs of the Corporation including Life Insurance Business, Health Business, Pension
Business, Capital Redemption (including Annuity Certain), Annuity Business and Linked Business as at 31 March, 2019;

i) Inthe case of the Revenue Accounts, Surplus, of the Corporation including Life Insurance Business, Health Business, Pension
Business, Capital Redemption (including Annuity Certain), Annuity Business and Linked Business for the year ended 31t March,
2019;

ii) Inthe case of the Profit & Loss Account, of the profit of the Corporation, for the year ended 31t March, 2019; and

iv) In the case of the Receipt and Payment Account, of the Receipts and Payments for the year ended 31t March, 2019.

Basis for Opinion

3 We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India
(ICALI). Our responsibilities under those standards are further described in the auditor’s responsibilities for the audit of the standalone
financial statements section of our report. We are independent of the Corporation in accordance with the Code of Ethics issued by the
ICAI together with the ethical requirements that are relevant to our audit of the standalone financial statements under the provisions of
the LIC Act, Insurance Act; IRDA Act; Regulations and orders / circulars issued by Insurance Regulatory and Development Authority
of India (“IRDA”) and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion standalone
financial statements.

Other Information

4  The Corporation’s Board of Members is responsible for the other information. The other information comprises the information
included in the annual report, but does not include the financial statements and our auditor’s report thereon. The annual report is
expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express any form of assurance conclusion
thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information identified above when it
becomes available and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we will communicate the matter to those
charged with governance.

Responsibilities of Management for Standalone Financial Statements

5

The Corporation's Board of Members is responsible for the preparation of these standalone financial statements that give a true and
fair view of the Balance Sheet, the related Revenue Account, the Profit and Loss Account and the Receipts and Payments Account
of the Corporation in accordance with the accounting principles generally accepted in India, including the provisions of the of the
LIC Act, Insurance Act; IRDA Act; Regulations and orders / circulars issued by the IRDA in this regard and the accounting Standards
specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 further amended
by Companies (Accounting Standards) Amendment Rules, 2016.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the LIC Act,
Insurance Act; IRDA Act; Regulations and orders / circulars issued by the IRDA for safeguarding of the assets of the Corporation
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Corporation’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Corporation or to cease operations, or has no realistic alternative but to do so.

Those Board of Members are also responsible for overseeing the Corporation’s financial reporting process.

Auditor’s Responsibilities for the Audit of the standalone Financial Statements

6

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

i) Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

i) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances.

iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.
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iv) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Corporation’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Corporation to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the standalone financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

vi) Obtain sufficient appropriate audit evidence regarding the financial information of the divisions / branches / units to express an
opinion on the standalone financial statements. We are responsible for the direction, supervision and performance of the audit of the
financial statements of divisions / branches / units included in the standalone financial statements of which we are the independent
auditors. For the other divisions / branches / units included in the standalone financial statements, which have been audited by
other auditors, such other auditors or unaudited branches which have been certified by the Management, such Management,
remain responsible for the direction, supervision and performance of the audits / certification carried out by them. We remain solely
responsible for our audit opinion.

8 We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

9  We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

10 We did not audit the financial statements / information of 641 branches included in the standalone financial statements of the
Corporation whose unaudited financial statements / financial information, as considered in the standalone financial statements/
information of these branches have been audited by the branch / divisional auditors whose reports have been furnished to us, and
our opinion in so far as it relates to the amounts and disclosures included in respect of branches, is based solely on the report of such
branch auditors.

11 We did not audit the financial statements / information of 1366 branches included in the standalone financial statements of the
Corporation whose unaudited financial statements / financial information, as considered in the standalone financial statements /
information of these branches have been certified by the Management and our opinion in so far as it relates to the amounts and
disclosures included in respect of branches, is based solely on the such unaudited financial statements / financial information provided
by the Management.

The information of total assets and total revenue in respect of the branches audited by other auditors and unaudited branches are not
separately compiled as the divisions receive only trial balances of each branch which are consolidated at division level and thereafter
at zonal level.

12 The Actuarial Valuation of Liabilities is the responsibility of the Corporation’s Appointed Actuary (‘the Appointed Actuary’). The
Appointed Actuary has duly certified the actuarial valuation of liabilities for policies as at 31st March, 2019 and in his opinion the
assumptions for such valuation are in accordance with the guidelines and norms issued by the Insurance Regulatory Development
and Authority and the Institute of Actuaries of India in concurrence with the Authority. We have relied upon the Appointed Actuary’s
Certificate in this regard for forming our opinion on the Financial Statements of the Corporation.

Our opinion is not modified in respect of these matters.
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Report on Other Legal and Regulatory Requirements

13 i) As required under the Insurance Regulatory and Development Authority (Preparation of Financial Statements and
Auditor’s Report of Insurance Companies) Regulation, 2002, we report that:

a) we have obtained all the information and explanations which to the best of our knowledge and belief were nec
essary for the purposes of our audit and have found them to be satisfactory;

b) In our opinion and to the best of our information and according to the explanations given to us, proper books of
account as required by law have been maintained by the Corporation so far as it appears from our examination
of those books;

¢) In our opinion proper returns of Divisional Offices and branches both audited and unaudited have been received
and found them adequate for the purpose of audit;

d) The Balance sheet, Revenue account, Profit and Loss account and the Receipts and Payments Account dealt
with by this report are in agreement with the books of account and returns;

e) In our opinion and to the best of our information and according to the explanations given to us, the Investments
have been valued in accordance with the provisions of the the Insurance Act, Regulations and orders / direc
tions issued by IRDA in this behalf;

f) In our opinion and to the best of our information and according to the explanations given to us, the
Accounting Policies adopted by the Corporation are appropriate and are in compliance with the applicable
Accounting Standards specified under section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 further amended by Companies (Accounting Standards) Amendment Rules, 2016
and with the Accounting Principles as prescribed in the Regulations and orders / directions issued by IRDA
in this behalf.

i) As required by the Regulations, we have issued a separate certificate dated June 14, 2019 certifying the
matters specified in paragraphs 3 and 4 of Schedule C to the Regulations.

For Khandelwal Jain & Co.
Chartered Accountants
F.R.N./105049W

Shailesh Shah (Partner)

M.No.033632

For ASA & Associates LLP
Chartered Accountants
F.R.N./009571N/N500006
Parveen Kumar (Partner)
M.No. 088810

For S. L. Chhajed & Co.
Chartered Accountants
F.R.N./000709C

S. N. Sharma (Partner)
M.No. 071224

For abm & associates LLP
Chartered Accountants
F.R.N./105016W/W-100015
Ashwin B. Morche (Partner)
M.No. 104126

For Umamaheswara Rao & Co.

Chartered Accountants
F.R.N./004453S

Krishna Sai G. H. ( Partner )
M.No. 233399

Mumbai: 14th June, 2019

For R. G. N. Price & Co.
Chartered Accountants
F.R.N/002785S

A. R. Parthasarathy (Partner)
M.No. 205702

For S.K. Kapoor & Co.
Chartered Accountants
F.R.N./000745C

V. B. Singh (Partner)
M.No. 073124

For V. Singhi & Associates
Chartered Accountants
F.R.IN./311017E

Aniruddha Sengupta (Partner)
M.No.051371

For B Gupta & Co.
Chartered Accountants
F.R.N./000933C

S.P. Sinha (Partner)
M.No. 014854

For Chaturvedi & Shah LLP
Chartered Accountants
F.R.N./101720W/W100355
Vijay Napawaliya (Partner)
M.No. 109859

CHARTERED ACCOUNTANTS
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INDEPENDENT AUDITOR’S CERTIFICATE

(Referred to in paragraph 13(ii) of our Independent Auditor’s Report on Other Legal and Regulatory Requirements forming
part of the Independent Auditors’ Report dated June 14, 2019)

To

Life Insurance Corporation of India

1 This certificate is issued in accordance with the terms of our engagement letter with The Life Insurance Corporation of India (the
“Corporation”), wherein we are requested to issue certificate for compliance with the provisions of paragraphs 3 and 4 of Schedule
C of Insurance Regulatory and Development Authority (Preparation of Financial Statements and Auditor’s Report of Insurance
Companies) Regulations 2002, (the “Regulations”), read with Regulation 3 of the Regulations.

Management's Responsibility

2 The Corporation's Board of Members is responsible for complying with the provisions of the Life Insurance Corporation Act, 1956,
Insurance Act, 1938 as amended by the Insurance Laws Amendment Act, 2015 (the “Act”); the Insurance Regulatory and Development
Authority Act, 1999; the Insurance Regulatory and Development Authority (Preparation of Financial Statements and Auditor’s Report of
Insurance Companies) Regulations, 2002 ("the Regulations") and orders/ circulars issued by Insurance Regulatory and Development
Authority India (“IRDA”) which includes the preparation of the Management Report. This includes collecting, collating and validating
data and designing, implementing and monitoring of internal controls suitable for ensuring compliance as aforesaid.

Auditor’s Responsibilities

3 Pursuant to the requirements, it is our responsibility to obtain reasonable assurance and form an opinion based on our audit and
examination of books and records as to whether the Company has complied with the matters contained in paragraphs 3 and 4 of
Schedule C of the Regulations read with regulation 3 of the Regulations.

4  We audited financial statements of the Corporation as of and financial year ended March 31, 2019 on which we issued an unmodified
audit opinion vide our report dated June 14, 2019. Our audits of these financial statements were conducted in accordance with
Standards on Auditing and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India
(‘ICAI'). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. Our audits were not planned and performed in connection with any transactions to
identify matters that may be of potential interest to third parties.

5 We conducted our examination in accordance with the Guidance Note on Audit Reports and Certificates for Special Purposes issued
by the Institute of Chartered Accountants of India (the ‘ICAI'). The Guidance Note requires that we comply with the independence and
other ethical requirements of the Code of Ethics issued by ICAL.

6 We have complied with the relevant applicable requirements of the Standard on Quality Control (‘SQC’) 1, Quality Control for Firms
that Perform Audits and Reviews of Historical Financial Information and Other Assurance and Related Services engagements.

Opinion
7 In accordance with the information and explanations given to us and to the best of our knowledge and belief and based on our

examination of the books of account and other records maintained by Life Insurance Corporation of India, for the year ended March
31, 2019, we certify that:

a) We have reviewed the Management Report attached to the financial statements for the year ended March 31, 2019,
and on the basis of our review, there are no apparent mistakes or material inconsistencies between the Management
Report and the Financial Statements;

b) Based on management representations and compliance certificates submitted to the Board of Members by the
officers of the Corporation charged with compliance and the same being noted by the Board, nothing has come to our
attention that causes us to believe that the Corporation has not complied with the terms and conditions of registration
stipulated by IRDA except as stated in note no. C-14 of schedule 15A of the financial statements;

c) We have verified the cash balances, to the extent considered necessary, and securities relating to the Corporation’s
loans and investments as at March 31, 2019, by actual inspection or on the basis of certificates / confirmations
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received from the Custodian and / or Depository Participants appointed by the Company, as the case may be except
as stated in note no. C-23 of schedule 15A of the financial statements. As at March 31, 2019, the Company does not
have reversions and life interests;

d) The Corporation does not act as a trustee of any trust; and

e) The NAV applicable in case of applications received on the last business day are as indicated in IRDA (Investment)

Regulations, 2016

f) No part of the assets of the policyholders’ funds has been directly or indirectly applied in contravention to the provisions
of the Insurance Act, 1938 as amended by the Insurance Laws (Amendment) Act 2015, relating to the application and
investment of the Policyholders’ Fund.

As per our report of even date

For Khandelwal Jain & Co.
Chartered Accountants
F.R.N. / 105049W

Shailesh Shah (Partner)
M.No0.033632

For ASA & Associates LLP
Chartered Accountants
F.R.N./009571N/N500006
Parveen Kumar (Partner)
M.No. 088810

For S. L. Chhajed & Co.
Chartered Accountants
F.R.N./000709C

S. N. Sharma (Partner)
M.No. 071224

For abm & associates LLP
Chartered Accountants
F.R.N./105016W/W-100015
Ashwin B. Morche (Partner)
M.No. 104126

For Umamaheswara Rao & Co.

Chartered Accountants
F.R.N./004453S

Krishna Sai G. H. ( Partner )
M.No. 233399

Mumbai: 14th June, 2019

For R. G. N. Price & Co.
Chartered Accountants
F.R.N/002785S

A. R. Parthasarathy (Partner)
M.No. 205702

For S.K. Kapoor & Co.
Chartered Accountants
F.R.N./000745C

V. B. Singh (Partner)
M.No. 073124

For V. Singhi & Associates
Chartered Accountants
F.R.N./311017E

Aniruddha Sengupta (Partner)
M.No.051371

For B Gupta & Co.
Chartered Accountants
F.R.N./000933C

S.P. Sinha (Partner)
M.No. 014854

For Chaturvedi & Shah LLP
Chartered Accountants
F.R.N./101720W/W100355
Vijay Napawaliya (Partner)
M.No. 109859

CHARTERED ACCOUNTANTS
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& U-sfie|
HTeRal ST A : AR Site s
TofleRtor <Y BT 512 @1 9 : 01.01.2001

31 9T, 2019 T & G-I

=Te] s
Current Year

Teremo S TR-Heg Fa|™ Heg saad™
Particulars Schedule Non-linked Business Linked Business

e o WRA o T 9Ra | WA o o

In India Out of India In India Out of India
fafert =T &M@ SOURCES OF FUNDS
VeERyWehT st fAfe@t: SHAREHOLDERS' FUNDS:
IR Yt SHARE CAPITAL 5 10000.00 0.00 0.00 0.00
srferafify wa srfimw
RESERVES AND SURPLUS 6 28115.27 2734523 0.00 0.00
T/ (ATH) T e AR e
CREDIT/(DEBIT) FAIR VALUE CHANGE ACCOUNT 0.00 2407.86 0.00 0.00
IU-FRT / Sub-Total 38115.27 29753.09 0.00 0.00
3IU BORROWINGS 7 0.00 0.00 0.00 0.00
uiferetement <kt et POLICYHOLDERS' FUNDS:
T/ (ATH) T qed afadq e
CREDIT/(DEBIT) FAIR VALUE CHANGE ACCOUNT 21312572.25 5855.36 359418.28 0.00
uiferdt griRrea
POLICY LIABILITIES 275137790.28 293465.29 3239847.08 92.92
=g uiterterat o forar ffer
FUNDS FOR DISCONTINUED POLICIES
SffEm A A1 A BT Ak AT
Discontinued on account of non payment of premium 0.00 0.00 3271.05 0.00
3 others 0.00 0.00 1906.95 0.00
form emferatater
INSURANCE RESERVES 6A 939927.06 38416.12 0.00 18.43
Helg et o o1 graum
PROVISION FOR LINKED LIABILITIES 0.00 0.00 415510357 5695.56
IU-FRT / Sub-Total 297390289.59 337736.77 7759546.93 5806.91
wfers fafraemt & forg it
FUNDS FOR FUTURE APPROPRIATIONS 0.00 0.00 1729 0.00
e/ TOTAL 297428404.86 367489.86 7759564.22 5806.91
faferet =1 9= / APPLICATION OF FUNDS
f3er91 / INVESTMENTS
RERYNERT & /  Shareholders' 8 20856.33 42805.60 0.00 0.00
giferefterent s /Policyholders' 8A 275033684.79 321261.40 0.00 0.00
Heg Iiidea Wera i & T uferataat
ASSETS HELD TO COVER LINKED LIABILITIES 8B 0.00 0.00 7562529 73 5607 46
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FORM A- BS

Name of the Insurer: Life Insurance Corporation of India
Registration No. : 512 Dated 01.01.2001

ELic

wreefra oftaw dsy s
LT INSUNANCE CORPORATICN OF IMD(A

@l H)
BALANCE SHEET AS AT 31ST MARCH, 2019 (X in lakhs)
=Ire] ad fooar ad
Current Year Previous Year
R-Helg Taa™ Helg sqaa™ HA
Total Non-linked Business Linked Business Total
a o HRA & =T WA ° WRA & 9T
In India Out of India In India Out of India

10000.00 10000.00 0.00 0.00 0.00 10000.00
55460.50 27202.82 25474.93 0.00 0.00 52677.75

2407.86 0.00 2359.50 0.00 0.00 2359.50

67868.36 37202.82 27834.43 0.00 0.00 65037.25

0.00 0.00 0.00 0.00 0.00 0.00

21677845.89 19356098.91 5903.94 311346.49 0.00 19673349.34
278671195.57 250123339.72 276574.65 2956428.72 114.61 253356457.70
3271.05 0.00 0.00 2403.77 0.00 2403.77

1906.95 0.00 0.00 2440.57 0.00 2440.57
978361.61 941003.92 28773.50 0.00 19.87 969797.29
4160799.13 0.00 0.00 5086812.90 5214.37 5092027.27
305493380.20 270420442.55 311252.09 8359432.45 5348.85 279096475.94
17.29 0.00 0.00 7.79 0.00 7.79
305561265.85 270457645.37 339086.52 8359440.24 5348.85 279161520.98
63661.93 20867.65 37712.10 0.00 0.00 58579.75
275354946.19 251262194.89 292761.82 0.00 0.00 251554956.71
7568137.19 0.00 0.00 8808227.66 5130.67 8813358.33
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31 9T, 2019 T &1 geA-U

=Te] 7
Current Year

Teramon ST R-Fag Taa™ Helg saad™
Particulars Schedule Non-linked Business Linked Business

R o WA & =T WA # WA & =T

In India Out of India In India Out of India
/Ut / LOANS 9 10412341.20 18436.53 1477.29 0.00
3T INEFIET FIXED ASSETS 10 286813.89 1586.19 0.00 0.00
wITe], UNEwafEt CURRENT ASSETS
qehg TS ek § Ta9IW Cash and Bank Balances 1 4212234.02 5433.59 144.97 0.00
M wa 3= af@ruftEt Advances and Other Assets 12 13182026.96 4344.47 69476.37 0.00
IU-FRT (F) Sub-Total (A) 17394260.98 9778.06 69621.34 0.00
=ITe] Tl CURRENT LIABILITIES 13 3959521.81 26043.30 (125935.86) (199.45)
TTFETT PROVISIONS 14 1760030.52 334.62 0.00 0.00
3Y-ANT /Sub-Total (B) 5719552.33 26377.92 (125935.86) (199.45)
Vg =Te] uiEwatEt ), (% - @)
NET CURRENT ASSETS (C) = (A- B) 11674708.65 (16599.86) 195557.20 199.45

Tafay =@ (Fee @m § 7 3@ T § W w7 R T )

MISCELLANEOUS EXPENDITURE
(to the extent not written off or adjusted) 15 0.00 0.00 0.00 0.00

- o § A A9 (FERANHT T W)

DEBIT BALANCE IN PROFIT & LOSS ACCOUNT (Shareholders'

Account) 0.00 0.00 0.00 0.00
$A / Total 297428404.86 367489.86 7759564.22 5806.91
Contingent Liabilities (TTeh{&eh <aaTy) 15A(B) 1.

Wyt AEHifaat aun e @i fewfiat 15%

Significant Accounting Policies & Notes to Accounts 15A

SUYTh SIYTA! TA eH g RISE TAu o (0T 3T .
Schedules referred to above and the Notes to the Accounts are
integeral part of Balance Sheet.

AW 38 g arefl Ra & ergEn

As per our report of even date

WULATA AT TS &. & o0 3R, W1, TH. WIEH UE . & foru TUHT UT SHIETE TAuedt & oy

For Khandelwal Jain & Co. For R. G. N. Price & Co. For ASA & Associates LLP

Chartered Accountants Chartered Accountants Chartered Accountants

F.R.N./105049W F.R.N/002785S F.R.N./00957 1N/N500006

IIA 3R (TER) T, R, WefERef (W) Yefior FER (IR

Shailesh Shah (Partner) A. R. Parthasarathy (Partner) Parveen Kumar (Partner)

H.%h. /M.No.033632 |.%6./ M.No. 205702 ¥.%h./M.No. 088810

TH % &Y U & & fog TH. T, DNE TS &, & forg =i. foeft vz srmfwen & forw

For S.K. Kapoor & Co. For S. L. Chhajed & Co. For V. Singhi & Associates

Chartered Accountants Chartered Accountants Chartered Accountants

F.R.N./000745C F.R.N./000709C F.R.N./311017E

=t &ft. fer (Jew) T, T, | (W) g AHT (e

V. B. Singh (Partner) S. N. Sharma (Partner) Aniruddha Sengupta (Partner)

H.%h./M.No. 073124 ¥.%./ M.No. 071224 |.%h. M.No.051371

Teiuw Ug SrEifiued Ue Ue Wt & o ot an Ue W & for IATHEYR T U . o foru wqadt U WTE U Ue Ui, & ferg
For abm & associates LLP For B Gupta & Co. For Umamaheswara Rao & Co. For Chaturvedi & Shah
Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants LLP
F.R.N./105016W/W-100015 F.R.N./000933C F.R.N./004453S F.R.N./101720W/W100355
arfam <ff. A (TER) w f =T (TEm) FT T8 A T (TER) ot Fureferan (UER)
Ashwin B. Morche (Partner) S.P. Sinha (Partner) Krishna Sai G. H. ( Partner ) Vijay Napawaliya (Partner)
|.%h./ M.No. 104126 |.%h. M.No. 014854 ¥.%./M.No. 233399 |.%h./M.No. 109859

qag: 14 9, 2019 IS TR’

Mumbai: 14th June, 2019 CHARTERED ACCOUNTANTS
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FORM A- BS
BALANCE SHEET AS AT 31ST MARCH, 2019
e foost ad
Current Year Previous Year
R-Tag Taa™ Hag sgad™
Total Non-linked Business Linked Business Total
e o TR & =T A o WA & =T
In India Out of India In India Out of India
10432255.02 10257559.02 15678.34 1742.97 0.00 10274980.33
288400.08 273467.44 1418.71 0.00 0.00 274886.15
4217812.58 2255348.21 10604.73 2100.11 0.00 2268053.05
13255847.80 11181001.26 5137.51 67995.59 0.00 11254134.36
17473660.38 13436349.47 15742.24 70095.70 0.00 13522187.41
3859429.80 3073533.11 23938.83 520626.09 (218.18) 3617879.85
1760365.14 1719259.99 287.86 0.00 0.00 1719547.85
5619794.94 4792793.10 24226.69 520626.09 (218.18) 5337427.70
11853865.44 8643556.37 (8484.45) (450530.39) 218.18 8184759.71
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
305561265.85 270457645.37 339086.52 8359440.24 5348.85 279161520.98
TH. 3R, HAR ey
M. R. Kumar Chairman

. ©t gefier |AR ey fevres

T. C. Suseel Kumar Managing Director
¥ e
Hemant Bhargava
frm & we=
Members of the Corporation
ufera St de
Alice G. Vaidayan
YT . G @ (o wd o)
Shubhangi S. Soman Chief (F&A)
fewr ua Togeh iR
Dinesh Pant Appointed Actuary
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SHTRAT ®T AW HRAE e &
ToflohtuT <hY BT 512 9T dg : 01.01.2001

31 @T=l 2019 H THTH o9 o {0 Terea @rar

REVENUE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019
R ¥ ford ¢ sgeETa o @eig # / IN RESPECT OF BUSINESS IN INDIA

feremm R-Fag =aa™
Particulars Schedule Non-Linked Business
e =™ U ST
Life Business Pension Business
HEATH TR-TgHrit gt TR-Tguwi
Participating Non-Participating Participating Non-Participating

sifta 3 hffrEm Premiums earned - net
(=) Tufiem
(a) Premium 1 21941276.53 4350960.13 71137.26 4357142.58
(@) gAsAT st
(b) Reinsurance ceded (10945.81) (14242.02) (17.38) 0.00
(1) gAEiAT F=wR
(c) Reinsurance accepted 0.00 0.00 0.00 0.00
3IT-INT / Sub-Total 21930330.72 4336718.11 71119.88 4357142.58
few @ 3™/ Income from Investments
() wam, wwie v T, e
(a) Interest, Dividends & Rent - Gross 14136593.90 1827506.64 217567.97 2284033.76
(@) e & fasft / v W e
(b) Profit on sale/redemption of investments 2238263.96 130461.65 1614.83 86190.53
() (Fraw 9t fesft / wem R gild)
(c) (Loss on sale/redemption of investments) (135892.50) (13607.82) (1373.12) (30940.82)
() gareh /Tt gea uftada W eiavor /et
(d) Transfer/Gain on revaluation/change in fair value* 0.00 0.00 0.00 0.00
(¥F) 37 3™ (e) Other Income

(i)'{TﬁTﬂ'f Amounts written back 6413.19 (35.21) (2.71) 0.00

(ii) G arie=t Sundry Receipts 29866.65 41729.07 0.14 6224.08
gl (=) TOTAL (A) 38205575.92 6322772.44 288926.99 6702650.13
HHIT Commission 2 1877328.94 10347.28 1536.80 2.33
T SEETE | et uiEred T
Operating Expenses related to Insurance Business 3 2730304.29 87349.57 6584.67 5287.67

ferauft : 3w SRS H Ty SHeEE § -Hgumlt ASEIC 7, FH AT o, RER W, Sied Wi, W W, Whe Wi, F e Wi, iih e Wi, B o - 1,AThe Wi -1,
ST T o, Siie wnefl oo, ooy o, U T, Tl Wi, Tes T, FidH! T, 30 W, ged TieRH Wi, Tgd Wi, = Te-e thd qul g FguEH

4|

Note: The above figures include Linked business and Linked Business comprises of non-participating plans, viz. Bima Plus, Future Plus, Jeevan Plus, Money Plus, Market Plus,
Fortune Plus, Profit Plus, Money Plus1, Market Plus1,Child Fortune Plus,Jeevan Sathi Plus, Wealth Plus, Pension Plus, Endowment Plus, Samriddhi Plus, Flexi Plus, Health
Plus, Health Protection Plus, New Endowment Plus, Gratuity Plus and Superannuation Plus
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FORM A- RA

Name of the Insurer: Life Insurance Corporation of India
Registration No. : 512 Dated 01.01.2001

UifATHEReRT T AET (qehTeht @)

Policyholders’ Account (Technical Account)

(CRSLCTR:)
(X in lakhs)
R-Tag Fad™ Hag sgaa™ T (e a9)
Non-Linked Business Linked Business Total (Current Year)
et saEETE FwY T R-Hag =adE § (31 W)
Annuity Business Health Business Non-Linked Total (Current Year)
AT TR-dguwft TR-wgamft LRl TR-wgwf TR-wgamft AT TR-wguwi

Participating Non-Participating Non-Participating Participating Non-Participating Non-Participating Participating Non-Participating
512900.69 2368929.69 29783.61 22525314.48 11106816.01 80627.34 22525314.48 11187443.35
0.00 0.00 (5437.00) (10963.19) (19679.02) (1270.65) (10963.19) (20949.67)
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
512900.69 2368929.69 24346.61 22514351.29 11087136.99 79356.69 22514351.29 11166493.68
287316.73 596921.88 2461.26 14641478.60 4710923.54 414426.64 14641478.60 5125350.18
39874.63 29493.41 1.19 2279753.42 246146.78 467977.97 2279753.42 714124.75
(1102.39) (2797.56) (6.26) (138368.01) (47352.46) (441128.30) (138368.01) (488480.76)
0.00 0.00 0.00 0.00 0.00 115785.88 0.00 115785.88
(1.42) (5.27) 0.00 6409.06 (40.48) 0.00 6409.06 (40.48)
0.66 0.19 1.69 29867.45 47955.03 7.46 29867.45 47962.49
838988.90 2992542.34 26804.49 39333491.81 16044769.40 636426.34 39333491.81 16681195.74
9.75 32763.11 4556.96 1878875.49 47669.68 2163.09 1878875.49 49832.77
5559.87 44928.29 12600.17 2742448.83 150165.70 21524.87 2742448.83 171690.57
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REVENUE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019

wra # ford T saaema & wey § / IN RESPECT OF BUSINESS IN INDIA

Terero STt R-Terg Fau™
Particulars Schedule Non-Linked Business
e =™ U3 FaE™
Life Business Pension Business
HEHT TR—wganft g TR-wganft
Participating Non-Participating Participating Non-Participating
37 =99 : fafsam Other Expenses: Exchange 29.72 0.00 0.00 0.00

o1 yeier YWR T S Y9R W T R/ aEg UF HaT
Service Tax /GST on Fund Management charges & other

charges 0.00 0.00 0.00 0.00
dfere il & foIT e

Provisions for Doubtful debts 343912 44 49.43 20.72 (2.99)
HAIH ﬁ“l'q YTIYT Provisions for taxation 770961.57 0.00 0.00 0.00
EaH (KL % Afafie)

Provisions (other than taxation)

(%) fow % oo (wg) | w1 & e

(a) For diminution in the value of investments (Net) 131170.41 0.00 (0.18) (373.70)
(@) TTavas MeeFHdT S o o gae

(b) Provision for Required Solvency Margin 0.00 0.00 0.00 0.00
(1) 37 (c) Others 39412.19 171675.71 (722.78) 9901.37
E3g) (@)/ TOTAL (B) 5893119.56 269421.99 7419.23 14814.68
1 foRam R @ (1)

Benefits paid (Net) 4 14916124.45 3422320.34 181651.71 4041263.67
a1g1 fopam T SfaRm S

Interim Bonuses Paid 164907.07 0.00 23.97 0.00
e uiferfedt & Feig | g godrhd § gRadd

Change in valuation of liability in respect of life policies

(%) FA** (a) Gross** 16965699.92 2631030.11 99832.08 2646571.78
(@) yaffor @ rafia ufy

(b) Amount ceded in Reinsurance 0.00 0.00 0.00 0.00
() greften 4 wfiepa afe

(c) Amount accepted in Reinsurance 0.00 0.00 0.00 0.00
Helg AT & FaaH | 7o

Transfer to provision for Linked Liabilities 0.00 0.00 0.00 0.00
afeoss & fafarem ffemt & st

Transfer to Funds for Future Appropriations 0.00 0.00 0.00 0.00
g i R @l

Transfer to Funds for Discontinued Fund

el () /TOTAL (C) 32046731.44 6053350.45 281507.76 6687835.45
arferre/ (amar) (7)) =(=) - (@) - ()

SURPLUS/(DEFICIT) (D) = (A)-(B)-(C) 265724.92 0.00 0.00 0.00
farfra= / APPROPRIATIONS

IR o oRal | T

Transfer to Shareholders' Account 265724.92 0.00 0.00 0.00
I SRfad e § et

Transfer to Other Reserves 0.00 0.00 0.00 0.00
afess & fafarem faftet =1 sfawon

Balance being Funds for Future Appropriations 0.00 0.00 0.00 0.00
FA (q) /TOTAL (D) 265724.92 0.00 0.00 0.00

e ]
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UifATHeRent T @@ (dehTeht wET)

Policyholders’ Account (Technical Account)

TR-dag saad™ wHag I Fe (TTe T9)
Non-Linked Business Linked Business Total (Current Year)
TRt ST TAA STIATH R-Fag Taa™
Annuity Business Health Business Non-Linked Business
W TR-TgUTi TR-TgTi HEHT TR-TgTf TR-dgumft HEHT TR-dgamft
Participating Non-Participating Non-Participating Participating Non-Participating Non-Participating Participating Non-Participating
0.00 0.00 0.00 29.72 0.00 0.00 29.72 0.00
0.00 0.00 0.00 0.00 0.00 10978.11 0.00 10978.11
(3.39) (1.33) 0.00 343929.77 45.11 3173.00 343929.77 3218.11
0.00 0.00 0.00 770961.57 0.00 0.00 770961.57 0.00
0.00 0.00 0.00 131170.23 (373.70) 3288.09 131170.23 2914.39
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(95.89) 590.45 8.00 38593.52 182175.53 0.00 38593.52 182175.53
5470.34 78280.52 17165.13 5906009.13 379682.32 41127.16 5906009.13 420809.48
310619.13 773744.40 1739.54 15408395.29 8239067.95 1242989.38 15408395.29 9482057.33
0.00 0.00 0.00 164931.04 0.00 0.00 164931.04 0.00
522899.43 2140517.42 7899.82 17588431.43 7426019.13 283418.36 17588431.43 7709437.49
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 (931709.33) 0.00 (931709.33)
0.00 0.00 0.00 0.00 0.00 9.50 0.00 9.50
591.27 0.00 591.27
833518.56 2914261.82 9639.36 33161757.76 15665087.08 595299.18 33161757.76 16260386.26
0.00 0.00 0.00 265724.92 0.00 0.00 265724.92 0.00
0.00 0.00 0.00 265724.92 0.00 0.00 265724.92 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 265724.92 0.00 0.00 265724.92 0.00
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ToflohtuT <hY BT 512 9T dg : 01.01.2001

31 WT 2018 ST THTH 99 & forg T @ran
REVENUE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2018

R ¥ ford ¢ sgeETa o @eig # / IN RESPECT OF BUSINESS IN INDIA

feremm

Particulars

R-Fag =aa™

Schedule Non-Linked Business

e saa™ U ST
Life Business Pension Business

BRI TR-TgwTft wgumTit TR-wgwTHt

Participating Non-Participating Participating Non-Participating

sifta 3 hffrEm Premiums earned - net
(=) Trferem
(a) Premium

(@) gAsAT st

(b) Reinsurance ceded

(1) gAEiAT F=wR

(c) Reinsurance accepted

IU-ANT / Sub-Total
few @ 3™/ Income from Investments
() wam, wwie v T, e

(a) Interest, Dividends & Rent - Gross

(@) Faw & fesht / wem w ey

(b) Profit on sale/redemption of investments

() (FEw = fosft / wem w Eifa)

(c) (Loss on sale/redemption of investments)

() gareh /Tt gea uftada W eiavor /et

(d) Transfer/Gain on revaluation/change in fair value*

(¥F) 37 3™ (e) Other Income
(i)il% @Td ¥ STt A/ Amounts written back
(ii) FeeRt TfErEt Sundry Receipts

F (F) TOTAL (A)

HHIIE Commission
T s | wEiia e T

Operating Expenses related to Insurance Business

1 20706192.08 3226303.45 76304.95 5013300.67
(16591.51) (16102.54) (25.43) 0.00

0.00 0.00 0.00 0.00

20689600.57 3210200.91 76279.52 5013300.67

13117116.88 1605558.54 212480.85 2052738.88

1881496.58 122569.65 456.49 75394.79

(97066.09) (13634.81) (1361.78) (26675.13)

0.00 0.00 0.00 0.00

4956.63 (5.94) (9.36) 0.00

39727.51 31932.10 0.00 3568.75

35635832.08 4956620.45 287845.72 7118327.96
2 1767336.11 9681.72 1413.19 4.85
3 2824421.06 90268.26 7244.31 6085.57

ferauft : 3w SRS H Ty SHeEE § -Hgumlt ASEIC 7, FH AT o, RER W, Sied Wi, W W, Whe Wi, F e Wi, iih e Wi, B o - 1,AThe Wi -1,
ST T o, Siie wnefl oo, ooy o, U T, Tl Wi, Tes T, FidH! T, 30 W, ged TieRH Wi, Tgd Wi, = Te-e thd qul g FguEH

W |

Note: The above figures include Linked business and Linked Business comprises of non-participating plans, viz. Bima Plus, Future Plus, Jeevan Plus, Money Plus, Market Plus,
Fortune Plus, Profit Plus, Money Plus1, Market Plus1,Child Fortune Plus,Jeevan Sathi Plus, Wealth Plus, Pension Plus, Endowment Plus, Samriddhi Plus, Flexi Plus, Health
Plus, Health Protection Plus, New Endowment Plus, Gratuity Plus and Superannuation Plus
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FORM A- RA

Name of the Insurer: Life Insurance Corporation of India
Registration No. : 512 Dated 01.01.2001

UifATHEReRT T AET (qehTeht @)

Policyholders’ Account (Technical Account)

(CRSLCTR:)
(X in lakhs)
R-Tag Fad™ Hag sgaa™ T (e a9)
Non-Linked Business Linked Business Total (Current Year)
et saEETE T SEET™ TR-Tag saad™ Fol (TTe] a9)
Annuity Business Health Business Non-Linked Total (Current Year)
AT TR-dguwft TR-wgamft LRl TR-wgwf TR-wgamft AT TR-wguwi
Participating Non-Participating Non-Participating Participating Non-Participating Non-Participating Participating Non-Participating

501935.22 2153302.01 23501.02 21284432.25 10416407.15 88438.43 21284432.25 10504845.58
0.00 0.00 (3202.06) (16616.94) (19304.60) (1269.36) (16616.94) (20573.96)

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
501935.22 2153302.01 20298.96 21267815.31 10397102.55 87169.07 21267815.31 10484271.62
246678.56 480995.12 1744.02 13576276.29 4141036.56 472200.96 13576276.29 4613237.52
28270.51 22503.12 0.40 1910223.58 220467.96 720610.64 1910223.58 941078.60
(1039.67) (2315.76) (6.21) (99467.54) (42631.91) (47279.04) (99467.54) (89910.95)
0.00 0.00 0.00 0.00 0.00 (383964.38) 0.00 (383964.38)
(0.08) (0.06) 0.00 4947.19 (6.00) 0.00 4947.19 (6.00)

0.21 0.01 0.05 39727.72 35500.91 8.12 39727.72 35509.03
775844.75 2654484.44 22037.22 36699522.55 14751470.07 848745.37 36699522.55 15600215.44
11.10 36111.05 3570.40 1768760.40 49368.02 2406.44 1768760.40 51774.46
4492.28 45213.37 10765.70 2836157.65 152332.90 21931.53 2836157.65 174264.43
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31 AT 2018 ! THTH o9 o {10 Twea @rar
REVENUE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2018

R ¥ feord T sgerET @ @eg § / IN RESPECT OF BUSINESS IN INDIA

feramon STt R-Heg s=aa™
Particulars Schedule Non-Linked Business
e =™ U ST
Life Business Pension Business
AT TR-wgwri HEHT TR-gurit
Participating Non-Participating Participating Non-Participating
g =7 : faf=w Other Expenses: Exchange 5.93 0.00 0.00 0.00

FfY e YR U9 31 Y9R W HeT /9] U9 daT A
Service Tax /GST on Fund Management charges & other

charges 0.00 0.00 0.00 0.00
wferer swol & forq graa™

Provisions for Doubtful debts 274530 15 (4.59) (96.06) (2.99)
HUUH %'Q YT Provisions for taxation 741577 .49 0.00 0.00 0.00
T (HLH & )

Provisions (other than taxation)

(%) frowr % 9o (Wg) | & e

(a) For diminution in the value of investments (Net) 632.45 0.00 0.03 49.79
(@) ATava MeeFHdT HHT o o gae

(b) Provision for Required Solvency Margin 0.00 0.00 0.00 0.00
() 14 (c) Others 240993.46 68488.35 6477.24 40925.80
F (@)/ TOTAL (B) 5849496.65 168433.74 15038.71 47063.02
1 foRam T @ ()

Benefits paid (Net) 4 12095516.77 2688340.13 162707.68 2367432.83
11 fopam T SiaRm S

Interim Bonuses Paid 155287.83 0.00 22.88 0.00
e uifefedt & Teig | T Yodihd § giiadd

Change in valuation of liability in respect of life policies

(%) F&* (a) Gross™ 17293636.43 2099846.58 110076.45 4703832.11
(@) greltar § siafa afy

(b) Amount ceded in Reinsurance 0.00 0.00 0.00 0.00
(1) geFeften & whera Tf

(c) Amount accepted in Reinsurance 0.00 0.00 0.00 0.00
Telg TSt o WY H w0

Transfer to provision for Linked Liabilities 0.00 0.00 0.00 0.00
ufesy & fafraem et & stawor

Transfer to Funds for Future Appropriations 0.00 0.00 0.00 0.00
sg s ffer s staor

Transfer to Funds for Discontinued Fund

Fe (1) /TOTAL (C) 29544441.03 4788186.71 272807.01 7071264.94
arfersre/ (amar) (@)= (%) - (@) - ()

SURPLUS/(DEFICIT) (D) = (A)-(B)-(C) 241894.40 0.00 0.00 0.00
ferf =/ APPROPRIATIONS

SPRYTRT o TG H ST

Transfer to Shareholders' Account 241894.40 0.00 0.00 0.00
I sRfad e 8 st

Transfer to Other Reserves 0.00 0.00 0.00 0.00
ufesy 3 fafraem et = e

Balance being Funds for Future Appropriations 0.00 0.00 0.00 0.00
FA (W)/TOTAL (D) 241894.40 0.00 0.00 0.00

o]
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UifeTferient 1 S @ (dAeh-tent o)

Policyholders’ Account (Technical Account)

R-dag saad™ Hag saE™ Fe (TTe TH)
Non-Linked Business Linked Business Total (Current Year)
arfieht sTeE™ TAA HGAH TR-Hag Saad™E Fe (Te] T9)
Annuity Business Health Business Non-Linked Total (Current Year)
AT TR-TgUTf TR-Tguwrf HEHT TR-TguT TR-Tgurt HEHT TR-Tgrt

Participating Non-Participating Non-Participating Participating Non-Participating Non-Participating Participating Non-Participating
0.00 0.00 0.00 5.93 0.00 0.00 5.93 0.00
0.00 0.00 0.00 0.00 0.00 19371.18 0.00 19371.18
19.15 121.70 0.00 274453.24 114.12 123.27 274453.24 237.39
0.00 0.00 0.00 741577.49 0.00 0.00 741577.49 0.00
0.00 0.00 0.00 632.48 49.79 923.44 632.48 973.23
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3823.93 3438.78 0.00 251294.63 112852.93 0.00 251294.63 112852.93
8346.46 84884.90 14336.10 5872881.82 314717.76 44755.86 5872881.82 359473.62
269381.48 585525.70 1747.43 12527605.93 5643046.09 1452446.74 12527605.93 7095492.83
0.00 0.00 0.00 155310.71 0.00 0.00 155310.71 0.00
498116.81 1984073.84 5953.69 17901829.69 8793706.22 311236.89 17901829.69 9104943.11
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 (959857.27) 0.00 (959857.27)
0.00 0.00 0.00 0.00 0.00 4.52 0.00 4.52
158.63 0.00 158.63
767498.29 2569599.54 7701.12 30584746.33 14436752.31 803989.51 30584746.33 15240741.82
0.00 0.00 0.00 241894.40 0.00 0.00 241894.40 0.00
0.00 0.00 0.00 241894.40 0.00 0.00 241894.40 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 241894.40 0.00 0.00 241894.40 0.00
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As per our report of even date

WUSETA 94 UE . & foru
For Khandelwal Jain & Co.
Chartered Accountants
F.R.N. /105049W

Seiwl 38 (IRER)
Shailesh Shah (Partner)
H.3h. /M.No.033632

TUHT U FAATRHICH Tergerdt & forg
For ASA & Associates LLP

Chartered Accountants
F.R.N./009571N/N500006

Tefior FUR (IER)
Parveen Kumar (Partner)
|.%h./M.No. 088810

TH. TA. DI US . & foTu
For S. L. Chhajed & Co.
Chartered Accountants

F.R.N./000709C

. T, I} (IR
S. N. Sharma (Partner)
|.%h./ M.No. 071224

TefiTH U2 SrHifiued Tet e W % fer

For abm & associates LLP
Chartered Accountants
F.R.N./105016W/W-100015

A St " (9
Ashwin B. Morche (Partner)
A.%h./ M.No. 104126

IATHRYER T TS . o fo1g
For Umamaheswara Rao & Co.
Chartered Accountants
F.R.N./004453S

T 78 St T (TER)
Krishna Sai G. H. ( Partner )
|.%h./M.No. 233399

R, Y. TA. UTEH Ug &. & foru
For R. G. N. Price & Co.
Chartered Accountants

F.R.N/002785S

T, AR, wefERef} (YEm)

A. R. Parthasarathy (Partner)
H.3h./ M.No. 205702

TH % ®R U8 & & fog
For S.K. Kapoor & Co.
Chartered Accountants
F.R.N./000745C

=t &ft. e (Jew)

V. B. Singh (Partner)
H.%h./M.No. 073124

=i. foeft Uz emwnfiuem & forw
For V. Singhi & Associates
Chartered Accountants
F.R.IN./311017E

FAfregT TET (TER)
Aniruddha Sengupta (Partner)
|.%h. M.No.051371

ot THT U % & fou
For B Gupta & Co.
Chartered Accountants

F.R.N./000933C

w bt faegr (W)

S.P. Sinha (Partner)

|.%h. M.No. 014854

wqadt U g TS TS Ut & forg
For Chaturvedi & Shah LLP
Chartered Accountants
F.R.N./101720W/W100355

oot Tt (Urw)

Vijay Napawaliya (Partner)
.%./M.No. 109859
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viq_
SHTRAT ®T AW HRAE e &
ToflohtuT <hY BT 512 9T dg : 01.01.2001

31 AT=l 2019 I THTH o9 o {0 Terea @rar
REVENUE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019

WRA % TR FRA T swaET % wewr # / IN RESPECT OF BUSINESS OUT OF INDIA

feremm

Particulars

R-Fag =aa™

Schedule Non-Linked Business

e saa™ U ST
Life Business Pension Business

BRI TR-TgwTft wgumTit TR-wgwTHt

Participating Non-Participating Participating Non-Participating

sifta 3 hffrEm Premiums earned - net
(=) Trferem
(a) Premium

(@) gAsAT st

(b) Reinsurance ceded

(1) gAEiAT F=wR

(c) Reinsurance accepted

IU-ANT / Sub-Total
few @ 3™/ Income from Investments
() wam, wwie v T, e

(a) Interest, Dividends & Rent - Gross

(@) FEw =i fosht / "o @ e

(b) Profit on sale/redemption of investments

() e < fesht / wem w Tl

(c) (Loss on sale/redemption of investments)

() gareh /Tt gea uftada W eiavor /et

(d) Transfer/Gain on revaluation/change in fair value*

(¥F) 37 3™ (e) Other Income
(i)il% @Td ¥ STt A/ Amounts written back
(ii) FeeRt TfErEt Sundry Receipts

F (F) TOTAL (A)

HHIIE Commission
T s | wEiia e T

Operating Expenses related to Insurance Business

1 35643.58 1383.32 0.00 0.00
(54.60) 0.00 0.00 0.00

0.00 0.00 0.00 0.00

35588.98 1383.32 0.00 0.00

22363.18 16.52 0.00 0.00

1689.12 0.00 0.00 0.00

(734.78) 0.00 0.00 0.00

2476.41 0.00 0.00 0.00

(17.97) 0.00 0.00 0.00

23.73 0.00 0.00 0.00

61388.67 1399.84 0.00 0.00

2 2384.64 26.48 0.00 0.00
3 4059.36 291 0.00 0.00

ferauft : 3w SRS H Ty SHeEE § -Hgumlt ASEIC 7, FH AT o, RER W, Sied Wi, W W, Whe Wi, F e Wi, iih e Wi, B o - 1,AThe Wi -1,
ST T o, Siie wnefl oo, ooy o, U T, Tl Wi, Tes T, FidH! T, 30 W, ged TieRH Wi, Tgd Wi, = Te-e thd qul g FguEH

W |

Note: The above figures include Linked business and Linked Business comprises of non-participating plans, viz. Bima Plus, Future Plus, Jeevan Plus, Money Plus, Market Plus,
Fortune Plus, Profit Plus, Money Plus1, Market Plus1,Child Fortune Plus,Jeevan Sathi Plus, Wealth Plus, Pension Plus, Endowment Plus, Samriddhi Plus, Flexi Plus, Health
Plus, Health Protection Plus, New Endowment Plus, Gratuity Plus and Superannuation Plus
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FORM A- RA

Name of the Insurer: Life Insurance Corporation of India
Registration No. : 512 Dated 01.01.2001

UifATHEReRT T AET (qehTeht @)

Policyholders’ Account (Technical Account)

(CRSLCTR:)
(X in lakhs)
R-Tag Fad™ Hag sgaa™ T (e a9)
Non-Linked Business Linked Business Total (Current Year)
et saEETE FwY T R-Hag =adE § (31 W)
Annuity Business Health Business Non-Linked Total (Current Year)
AT TR-dguwft TR-wgamft LRl TR-wgwf TR-wgamft AT TR-wguwi
Participating Non-Participating Non-Participating Participating Non-Participating Non-Participating Participating Non-Participating
0.00 0.00 0.00 35643.58 1383.32 722.38 35643.58 2105.70
0.00 0.00 0.00 (54.60) 0.00 0.00 (54.60) 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 35588.98 1383.32 722.38 35588.98 2105.70
0.00 0.00 0.00 22363.18 16.52 151.95 22363.18 168.47
0.00 0.00 0.00 1689.12 0.00 95.92 1689.12 95.92
0.00 0.00 0.00 (734.78) 0.00 (68.02) (734.78) (68.02)
0.00 0.00 0.00 2476.41 0.00 139.17 2476.41 139.17
0.00 0.00 0.00 (17.97) 0.00 0.00 (17.97) 0.00
0.00 0.00 0.00 23.73 0.00 (78.08) 23.73 (78.08)
0.00 0.00 0.00 61388.67 1399.84 963.32 61388.67 2363.16
0.00 0.00 0.00 2384.64 26.48 0.00 2384.64 26.48
0.00 0.00 0.00 4059.36 2.91 0.01 4059.36 2.92
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31 |T= 2019 ! THTH o9 o {0 Toea @rar
REVENUE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019

WA o =g TR U sgaE™ & G § / IN RESPECT OF BUSINESS OUT OF INDIA

feramon STt R-Heg s=aa™
Particulars Schedule Non-Linked Business
e =™ U ST
Life Business Pension Business
AT TR-wgwri HEHT TR-gurit
Participating Non-Participating Participating Non-Participating
g =7 : faf=w Other Expenses: Exchange 0.17 0.00 0.00 0.00

FfY e YR U9 31 Y9R W HeT /9] U9 daT A
Service Tax /GST on Fund Management charges & other

charges 0.00 0.00 0.00 0.00

wferer swol & forq graa™

Provisions for Doubtful debts 160 0.00 0.00 0.00

HUUH %'Q YT Provisions for taxation 1212.70 0.00 0.00 0.00

T (HLH & )

Provisions (other than taxation)

(%) frowr % 9o (Wg) | & e

(a) For diminution in the value of investments (Net) 0.00 0.00 0.00 0.00

(@) ATava MeeFHdT HHT o o gae

(b) Provision for Required Solvency Margin 0.00 0.00 0.00 0.00

() 14 (c) Others 51.10 0.00 0.00 0.00

FA ('@')/ TOTAL (B) 7709.57 29.39 0.00 0.00

1 foRam T @ ()

Benefits paid (Net) 4 37528.37 9.90 0.00 0.00

11 fopam T SiaRm S

Interim Bonuses Paid 205.94 0.00 0.00 0.00

e uifefedt & Teig | T Yodihd § giiadd

Change in valuation of liability in respect of life policies

(E) FeT™* (a) Gross* 15610.17 1360.55 0.00 0.00

(@) greltar § siafa afy

(b) Amount ceded in Reinsurance 0.00 0.00 0.00 0.00

(1) geFeften & whera Tf

(c) Amount accepted in Reinsurance 0.00 0.00 0.00 0.00

Telg TSt o WY H w0

Transfer to provision for Linked Liabilities 0.00 0.00 0.00 0.00

ufesy & fafraem et & stawor

Transfer to Funds for Future Appropriations 0.00 0.00 0.00 0.00

sg s ffer s staor

Transfer to Funds for Discontinued Fund

FA ("T)/TOTAL (©) 53344.48 1370.45 0.00 0.00

arfersre/ (amar) (@)= (%) - (@) - ()

SURPLUS/(DEFICIT) (D) = (A)-(B)-(C) 334.62 0.00 0.00 0.00

ferf =/ APPROPRIATIONS

SPRYTRT o TG H ST

Transfer to Shareholders' Account 334.62 0.00 0.00 0.00

I sRfad e 8 st

Transfer to Other Reserves 0.00 0.00 0.00 0.00

ufesy 3 fafraem et = e

Balance being Funds for Future Appropriations 0.00 0.00 0.00 0.00
334.62 0.00 0.00 0.00

%1 (I)/TOTAL (D)

e
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Uil o1 S @ (deh-tent o)

Policyholders’ Account (Technical Account)

R-dag saad™ Hag saE™ Fe (TTe TH)
Non-Linked Business Linked Business Total (Current Year)
arfieht sTeE™ ToA HaA™H TR-Hag Saad™E Fe (Te] T9)
Annuity Business Health Business Non-Linked Total (Current Year)
AT TR-TgUTf TR-Tguwrf HEHT TR-TguT TR-Tgurt HEHT TR-Tgrt

Participating Non-Participating Non-Participating Participating Non-Participating Non-Participating Participating Non-Participating
0.00 0.00 0.00 0.17 0.00 79.10 0.17 79.10
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 1.60 0.00 0.00 1.60 0.00
0.00 0.00 0.00 1212.70 0.00 9.51 1212.70 9.51
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 51.10 0.00 0.00 51.10 0.00
0.00 0.00 0.00 7709.57 29.39 88.62 7709.57 118.01
0.00 80.08 0.00 37528.37 89.98 415.20 37528.37 505.18
0.00 0.00 0.00 205.94 0.00 0.00 205.94 0.00
0.00 (80.08) 0.00 15610.17 1280.47 (21.69) 15610.17 1258.78
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 481.19 0.00 481.19
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00

0.00 0.00 0.00 53344.48 1370.45 874.70 53344.48 2245.15
0.00 0.00 0.00 334.62 0.00 0.00 334.62 0.00
0.00 0.00 0.00 334.62 0.00 0.00 334.62 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 334.62 0.00 0.00 334.62 0.00
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ToflohtuT <hY BT 512 9T dg : 01.01.2001

31 WT 2018 ST THTH 99 & forg T @ran
REVENUE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2018

WRA % TR FRA T swaET % wewr # / IN RESPECT OF BUSINESS OUT OF INDIA

feremm

Particulars

R-Fag =aa™

Schedule Non-Linked Business

e saa™ U ST
Life Business Pension Business

BRI TR-TgwTft wgumTit TR-wgwTHt

Participating Non-Participating Participating Non-Participating

sifta 3 hffrEm Premiums earned - net
(=) Trferem
(a) Premium

(@) gAsAT st

(b) Reinsurance ceded

(1) gAEiAT F=wR

(c) Reinsurance accepted

IU-ANT / Sub-Total
few @ 3™/ Income from Investments
() wam, wwie v T, e

(a) Interest, Dividends & Rent - Gross

(@) Faw & fesht / wem w ey

(b) Profit on sale/redemption of investments

() (FEw =it feht / giem W )

(c) (Loss on sale/redemption of investments)

() gareh /Tt gea uftada W eiavor /et

(d) Transfer/Gain on revaluation/change in fair value*

(¥F) 37 3™ (e) Other Income
(i)il% @Td ¥ STt A/ Amounts written back
(ii) FeeRt TfErEt Sundry Receipts

F (F) TOTAL (A)

HHIIE Commission
T s | wEiia e T

Operating Expenses related to Insurance Business

1 32416.71 89.20 0.00 0.00
(30.79) 0.00 0.00 0.00

0.00 0.00 0.00 0.00

32385.92 89.20 0.00 0.00

19934.39 19.57 0.00 0.00

1396.85 0.00 0.00 0.00

(188.31) 0.00 0.00 0.00

7176.09 0.00 0.00 0.00

(33.15) 0.00 0.00 0.00

28.82 0.00 0.00 0.00

60700.61 108.77 0.00 0.00

2 2145.70 1.31 0.00 0.00
3 3814.04 3.41 0.00 0.00

ferauft : 3w SRS H Ty SHeEE § -Hgumlt ASEIC 7, FH AT o, RER W, Sied Wi, W W, Whe Wi, F e Wi, iih e Wi, B o - 1,AThe Wi -1,
ST T o, Siie wnefl oo, ooy o, U T, Tl Wi, Tes T, FidH! T, 30 W, ged TieRH Wi, Tgd Wi, = Te-e thd qul g FguEH

W |

Note: The above figures include Linked business and Linked Business comprises of non-participating plans, viz. Bima Plus, Future Plus, Jeevan Plus, Money Plus, Market Plus,
Fortune Plus, Profit Plus, Money Plus1, Market Plus1,Child Fortune Plus,Jeevan Sathi Plus, Wealth Plus, Pension Plus, Endowment Plus, Samriddhi Plus, Flexi Plus, Health
Plus, Health Protection Plus, New Endowment Plus, Gratuity Plus and Superannuation Plus
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FORM A- RA

Name of the Insurer: Life Insurance Corporation of India
Registration No. : 512 Dated 01.01.2001

UifATHEReRT T AET (qehTeht @)

Policyholders’ Account (Technical Account)

(CRSLCTR:)
(X in lakhs)
R-Tag Fad™ Hag sgaa™ T (e a9)
Non-Linked Business Linked Business Total (Current Year)
et saEETE FwY T R-Hag =adE § (31 W)
Annuity Business Health Business Non-Linked Total (Current Year)
AT TR-dguwft TR-wgamft LRl TR-wgwf TR-wgamft AT TR-wguwi
Participating Non-Participating Non-Participating Participating Non-Participating Non-Participating Participating Non-Participating
0.00 0.00 0.00 32416.71 89.20 536.82 32416.71 626.02
0.00 0.00 0.00 (30.79) 0.00 0.00 (30.79) 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 32385.92 89.20 536.82 32385.92 626.02
0.00 0.00 0.00 19934.39 19.57 131.53 19934.39 151.10
0.00 0.00 0.00 1396.85 0.00 100.89 1396.85 100.89
0.00 0.00 0.00 (188.31) 0.00 (34.77) (188.31) (34.77)
0.00 0.00 0.00 7176.09 0.00 (109.68) 7176.09 (109.68)
0.00 0.00 0.00 (33.15) 0.00 0.00 (33.15) 0.00
0.00 0.00 0.00 28.82 0.00 (60.84) 28.82 (60.84)
0.00 0.00 0.00 60700.61 108.77 563.95 60700.61 672.72
0.00 0.00 0.00 2145.70 1.31 0.00 2145.70 1.31
0.00 0.00 0.00 3814.04 3.41 0.01 3814.04 3.42
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31 |T= 2018 H! THTH o9 o foqQ Torea @rar
REVENUE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2018

WA o =g TR U sgaE™ & G § / IN RESPECT OF BUSINESS OUT OF INDIA

feramon R-Heg s=aa™
Particulars Schedule Non-Linked Business

e =™ U3 FaE™

Life Business Pension Business

AT TR-wgwri HEHT TR-wgamft
Participating Non-Participating Participating Non-Participating

g =7 : faf=w Other Expenses: Exchange 0.13 0.00 0.00 0.00
FfY e YR U9 31 Y9R W HeT /9] U9 daT A
Service Tax /GST on Fund Management charges & other
charges 0.00 0.00 0.00 0.00
wferer swol & forq graa™
Provisions for Doubtful debts 365 0.00 0.00 0.00
HUUH %'Q YT Provisions for taxation 628.82 0.00 0.00 0.00
T (HLH & )
Provisions (other than taxation)
(%) frowr % 9o (Wg) | & e
(a) For diminution in the value of investments (Net) 0.00 0.00 0.00 0.00
(@) ATava MeeFHdT HHT o o gae
(b) Provision for Required Solvency Margin 0.00 0.00 0.00 0.00
() 14 (c) Others 4.61 0.00 0.00 0.00
FA ('@')/ TOTAL (B) 6596.95 4.72 0.00 0.00
1 foRam T @ ()
Benefits paid (Net) 4 32837.78 4.74 0.00 0.00
11 fopam T SiaRm S
Interim Bonuses Paid 168.47 0.00 0.00 0.00
Sftem wiferfeedt & weig § gt e § aftadd
Change in valuation of liability in respect of life policies
(F) F** (a) Gross** 20809.55 99.31 0.00 0.00
(@) greltar § siafa afy
(b) Amount ceded in Reinsurance 0.00 0.00 0.00 0.00
(1) geFeften & whera Tf
(c) Amount accepted in Reinsurance 0.00 0.00 0.00 0.00
Telg TSt o WY H w0
Transfer to provision for Linked Liabilities 0.00 0.00 0.00 0.00
aferss & fafaem ffemi & stao
Transfer to Funds for Future Appropriations 0.00 0.00 0.00 0.00
g o iR w1 ST
Transfer to Funds for Discontinued Fund
FA ("T)/TOTAL (©) 53815.80 104.05 0.00 0.00
arfersre/ (amar) (@)= (%) - (@) - ()
SURPLUS/(DEFICIT) (D) = (A)-(B)-(C) 287.86 0.00 0.00 0.00
ferf =/ APPROPRIATIONS
SPRYTRT o TG H ST
Transfer to Shareholders' Account 287.86 0.00 0.00 0.00
I sRfad e 8 st
Transfer to Other Reserves 0.00 0.00 0.00 0.00
aferss & fafarem fafeat =1 svawo
Balance being Funds for Future Appropriations 0.00 0.00 0.00 0.00

287.86 0.00 0.00 0.00

%1 (I)/TOTAL (D)

]
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Uil o1 S @ (deh-tent o)

Policyholders’ Account (Technical Account)

R-dag saad™ Hag saE™ Fe (TTe TH)
Non-Linked Business Linked Business Total (Current Year)
arfieht sTeE™ ToA HaA™H TR-Hag Saad™E Fe (Te] T9)
Annuity Business Health Business Non-Linked Total (Current Year)
AT TR-TgUTf TR-Tguwrf HEHT TR-TguT TR-Tgurt HEHT TR-Tgrt

Participating Non-Participating Non-Participating Participating Non-Participating Non-Participating Participating Non-Participating
0.00 0.00 0.00 0.13 0.00 (583.23) 0.13 (583.23)
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 3.65 0.00 0.00 3.65 0.00
0.00 0.00 0.00 628.82 0.00 66.46 628.82 66.46
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 4.61 0.00 0.00 4.61 0.00
0.00 0.00 0.00 6596.95 4.72 (516.76) 6596.95 (512.04)
0.00 63.63 0.00 32837.78 68.37 499.05 32837.78 567.42
0.00 0.00 0.00 168.47 0.00 0.00 168.47 0.00
0.00 (63.63) 0.00 20809.55 35.68 (69.63) 20809.55 (33.95)
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 651.29 0.00 651.29
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00

0.00 0.00 0.00 53815.80 104.05 1080.71 53815.80 1184.76
0.00 0.00 0.00 287.86 0.00 0.00 287.86 0.00
0.00 0.00 0.00 287.86 0.00 0.00 287.86 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 287.86 0.00 0.00 287.86 0.00
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As per our report of even date

WUSEATA W4 UE . & foTu
For Khandelwal Jain & Co.
Chartered Accountants
F.R.N. / 105049W

AW TR (TER)
Shailesh Shah (Partner)
|.36. /M.N0.033632

TUAT TS sEiREed Tereerdt % forg
For ASA & Associates LLP

Chartered Accountants
F.R.N./009571N/N500006

TfioT FHR (IR
Parveen Kumar (Partner)
¥.%h./M.No. 088810

TH. TA. BI9g UE . & fou
For S. L. Chhajed & Co.
Chartered Accountants

F.R.N./000709C

T, T, |l (W)
S. N. Sharma (Partner)
|.%./ M.No. 071224

wefiew U srEified Te o 0 % ferg

For abm & associates LLP
Chartered Accountants
F.R.N./105016W/W-100015

it <. 7 (TER)
Ashwin B. Morche (Partner)
H.%./ M.No. 104126

IATHEYER T U . & foru
For Umamaheswara Rao & Co.
Chartered Accountants

F.R.N./004453S

T TS A T (TER)
Krishna Sai G. H. ( Partner)
|.%h./M.No. 233399

R, Y. TA. UEw UE &, & fou
For R. G. N. Price & Co.

Chartered Accountants
F.R.N/002785S

T, W, TfERe (TER)

A. R. Parthasarathy (Partner)

|.5./ M.No. 205702

TH % HR UT & & oy
For S.K. Kapoor & Co.
Chartered Accountants
F.R.N./000745C

. . fm (W)

V. B. Singh (Partner)

H.%h./M.No. 073124

=ft. fireht vz eraifiuem & forg
For V. Singhi & Associates
Chartered Accountants

F.R.N./311017E

FAfegT TET (TER)
Aniruddha Sengupta (Partner)
|.%h. M.No.051371

ot w1 UE &% &% fou
For B Gupta & Co.
Chartered Accountants

F.R.N./000933C

w b o1 (IEm)

S.P. Sinha (Partner)

|.%h. M.No. 014854

TGt U g UA A Ut & for
For Chaturvedi & Shah LLP
Chartered Accountants
F.R.N./101720W/W100355

o Furenferan (adTR)

Vijay Napawaliya (Partner)
|.%h./M.No. 109859

TS AETHRR

CHARTERED ACCOUNTANTS

qad: 14 5, 2019
Mumbai: 14th June, 2019
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M. R. Kumar

. ©t gofter /AR

T. C. Suseel Kumar
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SHTRAT ®T AW HRAE e &
ToflohtuT <hY BT 512 9T dg : 01.01.2001

31 AT=l 2019 I THTH o9 o {0 Terea @rar

REVENUE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019

e sqaET % wag # / IN RESPECT OF TOTAL BUSINESS

feremm R-Fag =aa™
Particulars Schedule Non-Linked Business
e =™ U9 ST
Life Business Pension Business
HEATH TR-TgHrit gt TR-Tguwi
Participating Non-Participating Participating Non-Participating

sifta 3 hffrEm Premiums earned - net
(=) Tufiem
(a) Premium 1 21976920.11 4352343.45 71137.26 4357142.58
(@) gAsAT st
(b) Reinsurance ceded (11000.41) (14242.02) (17.38) 0.00
(1) geiaT w=fiwr
(c) Reinsurance accepted 0.00 0.00 0.00 0.00
I / Sub-Total 21965919.70 4338101.43 71119.88 4357142.58
farst & 3ma/ Income from Investments
(%) =T, enwiw ud o, g
(a) Interest, Dividends & Rent - Gross 14158957.08 1827523.16 217567.97 2284033.76
(@) o =t foefl / wem W e
(b) Profit on sale/redemption of investments 2239953.08 130461.65 1614.83 86190.53
() (Faw =i fesht / wem w gifa)
(c) (Loss on sale/redemption of investments) (136627.28) (13607.82) (1373.12) (30940.82)
() gHwaTh /T Hea uftad W siavor /e
(d) Transfer/Gain on revaluation/change in fair value* 2476.41 0.00 0.00 0.00
(¥F) 3= 3= (e) Other Income

(i) 92 @Ta | Tl AHET Amounts written back 6395.22 (35.21) (2.71) 0.00

(if) e it Sundry Receipts 29890.38 41729.07 0.14 6224.08
el () TOTAL (A) 38266964.59 6324172.28 288926.99 6702650.13
ST Commission 2 1879713.58 10373.76 1536.80 2.33
T sTeEE | getta uiEnes T
Operating Expenses related to Insurance Business 3 2734363.65 87352.48 6584.67 5287.67

forauft . 3w STeRel H Telg oHaEd § T-wgurll JISE 7, S fHT o, RER Wi, Sied Wi, W W, Whe te, § e Wi, Wik Wi, B - 1, AThe Wi -1,
e B e T, e drefl v, doY T, I T, TReie W, Fes T, WeldH] T, 3o Wi, ded UieaH Wi, Tgd wid, =Y Temee tid quT O SguEH

g |

Note: The above figures include Linked business and Linked Business comprises of non-participating plans, viz. Bima Plus, Future Plus, Jeevan Plus, Money Plus, Market Plus,
Fortune Plus, Profit Plus, Money Plus1, Market Plus1,Child Fortune Plus,Jeevan Sathi Plus, Wealth Plus, Pension Plus, Endowment Plus, Samriddhi Plus, Flexi Plus, Health
Plus, Health Protection Plus, New Endowment Plus, Gratuity Plus and Superannuation Plus
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FORM A- RA

Name of the Insurer: Life Insurance Corporation of India
Registration No. : 512 Dated 01.01.2001

UifATHEReRT T AET (qehTeht @)

Policyholders’ Account (Technical Account)

(CRSLCTR:)
(X in lakhs)
R-Tag Fad™ Hag sgaa™ T (e a9)
Non-Linked Business Linked Business Total (Current Year)
et saEETE FwY T R-Hag =adE § (31 W)
Annuity Business Health Business Non-Linked Total (Current Year)
AT TR-dguwft TR-wgamft LRl TR-wgwf TR-wgamft AT TR-wguwi

Participating Non-Participating Non-Participating Participating Non-Participating Non-Participating Participating Non-Participating
512900.69 2368929.69 29783.61 22560958.06 11108199.33 81349.72 22560958.06 11189549.05
0.00 0.00 (5437.00) (11017.79) (19679.02) (1270.65) (11017.79) (20949.67)
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
512900.69 2368929.69 24346.61 22549940.27 11088520.31 80079.07 22549940.27 11168599.38
287316.73 596921.88 2461.26 14663841.78 4710940.06 414578.59 14663841.78 5125518.65
39874.63 29493.41 1.19 2281442.54 246146.78 468073.89 2281442.54 714220.67
(1102.39) (2797.56) (6.26) (139102.79) (47352.46) (441196.32) (139102.79) (488548.78)
0.00 0.00 0.00 2476.41 0.00 115925.05 2476.41 115925.05
(1.42) (5.27) 0.00 6391.09 (40.48) 0.00 6391.09 (40.48)
0.66 0.19 1.69 29891.18 47955.03 (70.62) 29891.18 47884.41
838988.90 2992542.34 26804.49 39394880.48 16046169.24 637389.66 39394880.48 16683558.90
9.75 32763.11 4556.96 1881260.13 47696.16 2163.09 1881260.13 49859.25
5559.87 44928.29 12600.17 2746508.19 150168.61 21524.88 2746508.19 171693.49
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REVENUE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019

el saeE % Ha § / IN RESPECT OF TOTAL BUSINESS

Teremor STt TR-Tag o™
Particulars Schedule Non-Linked Business
e =™ U ST
Life Business Pension Business
AT TR-wgwri HEHT TR-gurit
Participating Non-Participating Participating Non-Participating
g =7 : faf=w Other Expenses: Exchange 29.89 0.00 0.00 0.00

FfY e YR U9 31 Y9R W HeT /9] U9 daT A
Service Tax /GST on Fund Management charges & other

charges 0.00 0.00 0.00 0.00
wferer swol & forq graa™

Provisions for Doubtful debts 343914.04 49.43 20.72 (2.99)
HUUH %'Q YT Provisions for taxation 772174.27 0.00 0.00 0.00
T (HLH & )

Provisions (other than taxation)

(%) frowr % 9o (Wg) | & e

(a) For diminution in the value of investments (Net) 131170.41 0.00 (0.18) (373.70)
(@) ATava MeeFHdT HHT o o gae

(b) Provision for Required Solvency Margin 0.00 0.00 0.00 0.00
() 14 (c) Others 39463.29 171675.71 (722.78) 9901.37
F (@)/ TOTAL (B) 5900829.13 269451.38 7419.23 14814.68
1 foRam T @ ()

Benefits paid (Net) 4 14953652.82 3422330.24 181651.71 4041263.67
11 fopam T SiaRm S

Interim Bonuses Paid 165113.01 0.00 23.97 0.00
Sftem wiferfeedt & weig § gt e § aftadd

Change in valuation of liability in respect of life policies

(F) F** (a) Gross** 16981310.09 2632390.66 99832.08 2646571.78
(@) greltar § siafa afy

(b) Amount ceded in Reinsurance 0.00 0.00 0.00 0.00
(1) geFeften & whera Tf

(c) Amount accepted in Reinsurance 0.00 0.00 0.00 0.00
Telg TSt o WY H w0

Transfer to provision for Linked Liabilities 0.00 0.00 0.00 0.00
ufesy & fafraem et & stawor

Transfer to Funds for Future Appropriations 0.00 0.00 0.00 0.00
sg s ffer s staor

Transfer to Funds for Discontinued Fund

Fe (1) /TOTAL (C) 32100075.92 6054720.90 281507.76 6687835.45
arfersre/ (amar) (@)= (%) - (@) - ()

SURPLUS/(DEFICIT) (D) = (A)-(B)-(C) 266059.54 0.00 0.00 0.00
ferf =/ APPROPRIATIONS

SPRYTRT o TG H ST

Transfer to Shareholders' Account 266059.54 0.00 0.00 0.00
I sRfad e 8 st

Transfer to Other Reserves 0.00 0.00 0.00 0.00
ufesy 3 fafraem et = e

Balance being Funds for Future Appropriations 0.00 0.00 0.00 0.00
FA (W)/TOTAL (D) 266059.54 0.00 0.00 0.00

]
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Uil o1 S @ (deh-tent o)

Policyholders’ Account (Technical Account)

R-dag saad™ wHag Fad™d Fe (TTe TH)
Non-Linked Business Linked Business Total (Current Year)
arfieht sTeE™ ToA HaA™H TR-Hag Saad™E Fe (Te] T9)
Annuity Business Health Business Non-Linked Total (Current Year)
AT TR-TgUTf TR-Tguwrf HEHT TR-TguT TR-Tgurt HEHT TR-Tgrt
Participating Non-Participating Non-Participating Participating Non-Participating Non-Participating Participating Non-Participating
0.00 0.00 0.00 29.89 0.00 79.10 29.89 79.10
0.00 0.00 0.00 0.00 0.00 10978.11 0.00 10978.11
(3.39) (1.33) 0.00 343931.37 45.11 3173.00 343931.37 3218.11
0.00 0.00 0.00 772174.27 0.00 9.51 772174.27 9.51
0.00 0.00 0.00 131170.23 (373.70) 3288.09 131170.23 2914.39
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(95.89) 590.45 8.00 38644.62 182175.53 0.00 38644.62 182175.53
5470.34 78280.52 17165.13 5913718.70 379711.71 41215.78 5913718.70 420927.49
310619.13 773824.48 1739.54 15445923.66 8239157.93 1243404.58 15445923.66 9482562.51
0.00 0.00 0.00 165136.98 0.00 0.00 165136.98 0.00
522899.43 2140437.34 7899.82 17604041.60 7427299.60 283396.67 17604041.60 7710696.27
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 (931228.14) 0.00 (931228.14)
0.00 0.00 0.00 0.00 0.00 9.50 0.00 9.50
591.27 0.00 591.27
833518.56 2914261.82 9639.36 33215102.24 15666457.53 596173.88 33215102.24 16262631.41
0.00 0.00 0.00 266059.54 0.00 0.00 266059.54 0.00
0.00 0.00 0.00 266059.54 0.00 0.00 266059.54 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 266059.54 0.00 0.00 266059.54 0.00
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12 Dble D] hik 20 [Fh it IDIE sl DRk ‘MK Dbtk DRk B bibbko Shpie 1D bibblko Sk Dbl MBIthk|  (B)
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viq_
SHTRAT ®T AW HRAE e &
ToflohtuT <hY BT 512 9T dg : 01.01.2001

31 WT 2018 ST THTH 99 & forg T @ran

REVENUE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2018

e sqaET % wag # / IN RESPECT OF TOTAL BUSINESS

feremm R-Fag =aa™
Particulars Schedule Non-Linked Business
e =™ U ST
Life Business Pension Business
W TR-wguwit HEHT TR-Tguwi
Participating Non-Participating Participating Non-Participating

sifta 3 hffrEm Premiums earned - net
(=) Tufiem
(a) Premium 1 20738608.79 3226392.65 76304.95 5013300.67
(@) gAsAT st
(b) Reinsurance ceded (16622.30) (16102.54) (25.43) 0.00
(1) geiaT w=fiwr
(c) Reinsurance accepted 0.00 0.00 0.00 0.00
I / Sub-Total 20721986.49 3210290.11 76279.52 5013300.67
farst & 3ma/ Income from Investments
(%) =T, enwiw ud o, g
(a) Interest, Dividends & Rent - Gross 13137051.27 1605578.11 212480.85 2052738.88
(@) Faw = fasht / wem W ey
(b) Profit on sale/redemption of investments 1882893.43 122569.65 456.49 75394.79
() (Frew =it et / wem W gifa)
(c) (Loss on sale/redemption of investments) (97254.40) (13634.81) (1361.78) (26675.13)
() gHwaTh /T Hea uftad W siavor /e
(d) Transfer/Gain on revaluation/change in fair value* 7176.09 0.00 0.00 0.00
(¥F) 3= 3= (e) Other Income

(i)a% T | STl AT Amounts written back 4923.48 (5.94) (9.36) 0.00

(if) e it Sundry Receipts 39756.33 31932.10 0.00 3568.75
el () TOTAL (A) 35696532.69 4956729.22 287845.72 7118327.96
ST Commission 2 1769481.81 9683.03 1413.19 4.85
T sTeEE | getta uiEnes T
Operating Expenses related to Insurance Business 3 2828235.10 90271.67 7244.31 6085.57

forauft . 3w STeRel H Telg oHaEd § T-wgurll JISE 7, S fHT o, RER Wi, Sied Wi, W W, Whe te, § e Wi, Wik Wi, B - 1, AThe Wi -1,
e B e T, e drefl v, doY T, I T, TReie W, Fes T, WeldH] T, 3o Wi, ded UieaH Wi, Tgd wid, =Y Temee tid quT O SguEH

g |

Note: The above figures include Linked business and Linked Business comprises of non-participating plans, viz. Bima Plus, Future Plus, Jeevan Plus, Money Plus, Market Plus,
Fortune Plus, Profit Plus, Money Plus1, Market Plus1,Child Fortune Plus,Jeevan Sathi Plus, Wealth Plus, Pension Plus, Endowment Plus, Samriddhi Plus, Flexi Plus, Health
Plus, Health Protection Plus, New Endowment Plus, Gratuity Plus and Superannuation Plus
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FORM A- RA

Name of the Insurer: Life Insurance Corporation of India
Registration No. : 512 Dated 01.01.2001

UifATHEReRT T AET (qehTeht @)

Policyholders’ Account (Technical Account)

(CRSLCTR:)
(X in lakhs)
R-Tag Fad™ Hag sgaa™ T (e a9)
Non-Linked Business Linked Business Total (Current Year)
et saEETE FwY T R-Hag =adE § (31 W)
Annuity Business Health Business Non-Linked Total (Current Year)
AT TR-dguwft TR-wgamft LRl TR-wgwf TR-wgamft AT TR-wguwi
Participating Non-Participating Non-Participating Participating Non-Participating Non-Participating Participating Non-Participating
501935.22 2153302.01 23501.02 21316848.96 10416496.35 88975.25 21316848.96 10505471.60
0.00 0.00 (3202.06) (16647.73) (19304.60) (1269.36) (16647.73) (20573.96)
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
501935.22 2153302.01 20298.96 21300201.23 10397191.75 87705.89 21300201.23 10484897.64
246678.56 480995.12 1744.02 13596210.68 4141056.13 472332.49 13596210.68 4613388.62
28270.51 22503.12 0.40 1911620.43 220467.96 720711.53 1911620.43 941179.49
(1039.67) (2315.76) (6.21) (99655.85) (42631.91) (47313.81) (99655.85) (89945.72)
0.00 0.00 0.00 7176.09 0.00 (384074.06) 7176.09 (384074.06)
(0.08) (0.06) 0.00 4914.04 (6.00) 0.00 4914.04 (6.00)
0.21 0.01 0.05 39756.54 35500.91 (52.72) 39756.54 35448.19
775844.75 2654484.44 22037.22 36760223.16 14751578.84 849309.32 36760223.16 15600888.16
11.10 36111.05 3570.40 1770906.10 49369.33 2406.44 1770906.10 51775.77
4492.28 45213.37 10765.70 2839971.69 152336.31 21931.54 2839971.69 174267.85
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31 |T= 2018 H! THTH o9 o foqQ Torea @rar
REVENUE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2018

el saeE % Ha § / IN RESPECT OF TOTAL BUSINESS

feramon STt R-Heg s=aa™
Particulars Schedule Non-Linked Business
e =™ U ST
Life Business Pension Business
AT TR-wgwri HEHT TR-gurit
Participating Non-Participating Participating Non-Participating
g =7 : faf=w Other Expenses: Exchange 6.06 0.00 0.00 0.00

FfY e YR U9 31 Y9R W HeT /9] U9 daT A
Service Tax /GST on Fund Management charges & other

charges 0.00 0.00 0.00 0.00
wferer swol & forq graa™

Provisions for Doubtful debts 274533 80 (4.59) (96.06) (2.99)
HUUH %'Q YT Provisions for taxation 742206.31 0.00 0.00 0.00
T (HLH & )

Provisions (other than taxation)

(%) frowr % 9o (Wg) | & e

(a) For diminution in the value of investments (Net) 632.45 0.00 0.03 49.79
(@) ATava MeeFHdT HHT o o gae

(b) Provision for Required Solvency Margin 0.00 0.00 0.00 0.00
() 14 (c) Others 240998.07 68488.35 6477.24 40925.80
F (@)/ TOTAL (B) 5856093.60 168438.46 15038.71 47063.02
1 foRam T @ ()

Benefits paid (Net) 4 12128354.55 2688344.87 162707.68 2367432.83
11 fopam T SiaRm S

Interim Bonuses Paid 155456.30 0.00 22.88 0.00
Sftem wiferfeedt & weig § gt e § aftadd

Change in valuation of liability in respect of life policies

(Gﬁ) FeT™* (a) Gross* 17314445.98 2099945.89 110076.45 4703832.11
(@) greltar § siafa afy

(b) Amount ceded in Reinsurance 0.00 0.00 0.00 0.00
(1) geFeften & whera Tf

(c) Amount accepted in Reinsurance 0.00 0.00 0.00 0.00
Telg TSt o WY H w0

Transfer to provision for Linked Liabilities 0.00 0.00 0.00 0.00
ufesy & fafraem et & ofawor

Transfer to Funds for Future Appropriations 0.00 0.00 0.00 0.00
sg s ffer s staor

Transfer to Funds for Discontinued Fund

Fe (1) /TOTAL (C) 29598256.83 4788290.76 272807.01 7071264.94
arfersre/ (amar) (@)= (%) - (@) - ()

SURPLUS/(DEFICIT) (D) = (A)-(B)-(C) 242182.26 0.00 0.00 0.00
ferf =/ APPROPRIATIONS

SPRYTRT o TG H ST

Transfer to Shareholders' Account 242182.96 0.00 0.00 0.00
I sRfad e 8 st

Transfer to Other Reserves 0.00 0.00 0.00 0.00
ufesy 3 fafraem et = e

Balance being Funds for Future Appropriations 0.00 0.00 0.00 0.00
FA (W)/TOTAL (D) 242182.26 0.00 0.00 0.00

e ]
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Policyholders’ Account (Technical Account)

R-dag saad™ Hag saE™ Fe (TTe TH)
Non-Linked Business Linked Business Total (Current Year)
arfieht sTeE™ ToA HaA™H TR-Hag Saad™E Fe (Te] T9)
Annuity Business Health Business Non-Linked Total (Current Year)
AT TR-TgUTf TR-Tguwrf HEHT TR-TguT TR-Tgurt HEHT TR-Tgrt

Participating Non-Participating Non-Participating Participating Non-Participating Non-Participating Participating Non-Participating
0.00 0.00 0.00 6.06 0.00 (583.23) 6.06 (583.23)
0.00 0.00 0.00 0.00 0.00 19371.18 0.00 19371.18
19.15 121.70 0.00 274456.89 114.12 123.27 274456.89 237.39
0.00 0.00 0.00 742206.31 0.00 66.46 742206.31 66.46
0.00 0.00 0.00 632.48 49.79 923.44 632.48 973.23
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3823.93 3438.78 0.00 251299.24 112852.93 0.00 251299.24 112852.93
8346.46 84884.90 14336.10 5879478.77 314722.48 44239.10 5879478.77 358961.58
269381.48 585589.33 1747.43 12560443.71 5643114.46 1452945.79 12560443.71 7096060.25
0.00 0.00 0.00 155479.18 0.00 0.00 155479.18 0.00
498116.81 1984010.21 5953.69 17922639.24 8793741.90 311167.26 17922639.24 9104909.16
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 (959205.98) 0.00 (959205.98)
0.00 0.00 0.00 0.00 0.00 4.52 0.00 4.52
158.63 0.00 158.63
767498.29 2569599.54 7701.12 30638562.13 14436856.36 805070.22 30638562.13 15241926.58
0.00 0.00 0.00 242182.26 0.00 0.00 242182.26 0.00
0.00 0.00 0.00 242182.26 0.00 0.00 242182.26 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 242182.26 0.00 0.00 242182.26 0.00
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As per our report of even date

WUSHTA 4 UE . & foru
For Khandelwal Jain & Co.
Chartered Accountants
F.R.N. /105049W

AT TR (TER)
Shailesh Shah (Partner)
.3. /M.N0.033632

TCHT UE HHITHCH Tt & forg
For ASA & Associates LLP

Chartered Accountants
F.R.N./009571N/N500006

Tefior FUR (IR
Parveen Kumar (Partner)
¥.%h./M.No. 088810

TH. TA. DI US . & {0
For S. L. Chhajed & Co.
Chartered Accountants

F.R.N./000709C

T, T, Y| (TER)
S. N. Sharma (Partner)
|.%h./ M.No. 071224

TR U SrEiHueH Te T ot o forg

For abm & associates LLP
Chartered Accountants
F.R.N./105016W/W-100015

It <. 7 (TEm)
Ashwin B. Morche (Partner)
H.%./ M.No. 104126

IATLYER T TS . @ forg
For Umamaheswara Rao & Co.
Chartered Accountants

F.R.N./004453S

FT TS St T (TER)
Krishna Sai G. H. ( Partner)
.%h./M.No. 233399

R, Y. TA. UTEH UE &. & foru
For R. G. N. Price & Co.

Chartered Accountants
F.R.N/002785S

T, IR, wefEref (W)

A. R. Parthasarathy (Partner)
|.3h./ M.No. 205702

TH % FR UE & & forw
For S.K. Kapoor & Co.
Chartered Accountants
F.R.N./000745C

=t &ft. fe (Jew)

V. B. Singh (Partner)
|.56. /M.No. 073124

. fireft vz eraifiuem & forg
For V. Singhi & Associates
Chartered Accountants

F.R.N./311017E

FAfregT TET (TER)
Aniruddha Sengupta (Partner)
|.%h. M.No.051371

ot W1 Ug &% & fou
For B Gupta & Co.
Chartered Accountants

F.R.N./000933C

w b fomr (UEm)

S.P. Sinha (Partner)

. %h. M.No. 014854

wqaet U g A TS Ut % for
For Chaturvedi & Shah LLP
Chartered Accountants
F.R.N./101720W/W100355

forsta Furenferan (UETR)

Vijay Napawaliya (Partner)
.%6./M.No. 109859

TS AR

CHARTERED ACCOUNTANTS

qad: 14 5, 2019
Mumbai: 14th June, 2019

TH. 3N, HHAR
M. R. Kumar

4. © gefier |ar

T. C. Suseel Kumar

¥ wrtE

Hemant Bhargava

ufer| St Sge

Alice G. Vaidayan

AT &, S
Shubhangi S. Soman

e ua

Dinesh Pant
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JHTA
Chairman

pECRECNED

Managing Director

frm & we=

Members of the Corporation

@ (o wa wre)
Chief (F&A)

wfraiehen
Appointed Actuary
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TRl Rl AT : W Sita ST
ToflehtuT ShY BT 512 9T dd : 01.01.2001

31 HT=H, 2019 i THTH 99 1 GA1Ud ATH-FTH A@n
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019

RG]
Current Year
farerur Particulars ST R-Tag g™ Hag saE™
Schedule Non-linked Business Linked Business
A o WA & T A ° WA & T
In India Out of India In India Out of India

ifcTferent & i@ (FehrTehl Ti@T) & II¥ !
erife
Amounts transferred from/to the Policyholders
Account (Technical Account): 265724.92 334.62 0.00 0.00
&9 & 3@/ Income from Investments
(%) =T, e ve ferre-ger
(a) Interest, Dividends & Rent - Gross 1413.88 2323.65 0.00 0.00
(@) Faw & fershr/wem W ey
(b) Profit on sale/redemption of investments 0.00 1259.94 0.00 0.00
() Frawr < ferhit /e w gl
(c) (Loss on sale/redemption of investments) (11.32) (655.29) 0.00 0.00
I AW : WA ARTeE Feft & siawor
Other Income :Transfer from General Reseve 0.00 0.00 0.00 0.00

FeI(F) TOTAL (A) 267127.48 3262.92 0.00 0.00
it saEE @ Hig getta Tt % afafies om T
Expense other than those directly related to the 0.00 42.06 0.00 0.00
insurance business
TrEaUE (U % arfafen)
Provisions (Other than taxation)
(%) Faw & gea @ yg =
(a) For diminution in the value of investments (Net) 0.00 0.00 0.00 0.00
(@) dfee woit & form wmaam
(b) Provision for doubtful debts 0.00 0.00 0.00 0.00
(1) o= (9 3 ?)
(c) Others (to be specified) 0.00 0.00 0.00 0.00

Fer(@) TOTAL (B) 0.00 42.06 0.00 0.00
e /g1t # qd/ Profit/(Loss) before tax 267127.48 3220.86 0.00 0.00
YT kT TG Provision for Taxation 490.11 1008.57 0.00 0.00
o/ (3TfR) R S Profit/Loss after tax 266637.37 221229 0.00 0.00
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FORM A- PL

Name of the Insurer: Life Insurance Corporation of India
Registration No. : 512 Dated:01.01.2001

ELic

o Lt L i

e’
LT INSUNANCE CORPORATICN OF IMD(A

FERENeRT T @ (TR—ehTehl @) @ =t #)
Shareholders’ Account (Non-technical Account) R in lakhs)
e 7 faoa o
Current Year Previous Year
R-Heg @™
Total Non-linked Business Linked Business Total
WA ° WA & T qRa | WA & T
In India Out of India In India Out of India
266059.54 241894.40 287.86 0.00 0.00 242182.26
3737.53 1412.03 2109.30 0.00 0.00 3521.33
1259.94 0.00 339.22 0.00 0.00 339.22
(666.61) (11.32) (50.16) 0.00 0.00 (61.48)
0.00 0.00 0.00 0.00 0.00 0.00
270390.40 243295.11 2686.22 0.00 0.00 245981.33
42.06 0.00 39.77 0.00 0.00 39.77
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
42.06 0.00 39.77 0.00 0.00 39.77
270348.34 243295.11 2646.45 0.00 0.00 245941.56
1498.68 484.76 816.26 0.00 0.00 1301.02
268849.66 242810.35 1830.19 0.00 0.00 244640.54
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wiH u-died
31 HT=H, 2019 1 THTH G9 &1 AU ATH-FA @r

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2019

g
Current Year
fare=ut Particulars R-Tag ™ Hag g™
Schedule Non-linked Business Linked Business

e o WA & =T A o WA & =T

In India Out of India In India Out of India
fafi=sm /| APPROPRIATIONS
(%) =€ HuwE A W
(a) Balance at the begining of the year 0.00 0.00 0.00 0.00
(@) o4 & R Uew IraRka e
(5% HeaiehT STV Hega TR < TET)
(b) Interim Dividends paid during the year 0.00 0.00 0.00 0.00
(5% Valuation surplus paid to Central Government)
(1) wEatfera eifem @eier (c) Proposed final dividend 265724.92 334.62 0.00 0.00
(=) @iwr (d) Dividend distribution on tax 0.00 0.00 0.00 0.00
(3) wmra emfgaffa ®1 efawr (e) Transfer to
General Reserve 912.45 1877.67 0.00 0.00
o -T Rt ST T
Profit carried forward to the Balance Sheet 0.00 0.00 0.00 0.00

T 3| AR arelt {ue & orgER
As per our report of even date
TugETel A U @, % forg IR, WY, T, UTSE UE w. @ foru TH. IR, FAR EE
For Khandelwal Jain & Co. For R. G. N. Price & Co. M. R. Kumar Chairman
Chartered Accountants Chartered Accountants
F.R.N./105049W F.R.N/002785S
SclEr MR (TER) T R, wefEReft (Te)
Shailesh Shah (Partner) A. R. Parthasarathy (Partner)
H.56. /M.No.033632 |.5./ M.No. 205702
= form TH % Y UL & & fo1U &. ©t guiter |ur weigr frevren

AT U SEifEed

For ASA & Associates LLP
Chartered Accountants
F.R.N./009571N/N500006
Tefior FUR (AER)

Parveen Kumar (Partner)
|.9h./M.No. 088810

TH. TA. BNE UE . & fo1w
For S. L. Chhajed & Co.
Chartered Accountants
F.R.N./000709C

TH. T, IH (TER)

S. N. Sharma (Partner)

|.%./ M.No. 071224

TR e T W % forg
For abm & associates LLP
Chartered Accountants

F.R.N./105016W/W-100015
a1 oft. A (TER)
Ashwin B. Morche (Partner)
|.%./ M.No. 104126

IATALYER TG US . & foru
For Umamaheswara Rao & Co.
Chartered Accountants
F.R.N./004453S

T TS ST T (TER)
Krishna Sai G. H. ( Partner)
|.%./M.No. 233399

For S.K. Kapoor & Co.
Chartered Accountants
F.R.N./000745C

. . fi ()

V. B. Singh (Partner)
H.%. [M.No. 073124

<ft. foreht vz swifiuea & forw
For V. Singhi & Associates
Chartered Accountants
F.R.N./311017E

Al TEgT AT (TTER)
Aniruddha Sengupta (Partner)
|.%h. M.No.051371

<ft 7T Uz W & forw
For B Gupta & Co.
Chartered Accountants
F.R.N./000933C

g it famar (TER)
S.P. Sinha (Partner)
.56, M.No. 014854

wgadl U WE U ue Ut & fore
For Chaturvedi & Shah LLP
Chartered Accountants
F.R.N./101720W/W100355

fororar Furanfern ()

Vijay Napawaliya (Partner)
|.%h./M.No. 109859

TAS AWTHRR
CHARTERED ACCOUNTANTS

qaE: 14 S, 2019
Mumbai: 14th June, 2019

T. C. Suseel Kumar

THA WiE

Hemant Bhargava

ufer@ St S

Alice G. Vaidayan
it |, wHor

Shubhangi S. Soman

o o

Dinesh Pant

Managing Director

o & wewm

Members of the Corporation

wy@ (fore we o)
Chief (F&A)

Eiuice
Appointed Actuary
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Shareholders’ Account (Non-technical Account)

ELic
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e wd faoa ad
Current Year Previous Year
R-Helg Taa™ Helg sgaa™
Total Non-linked Business Linked Business Total

WA o WA & a1 R | WA & T
In India Out of India In India Out of India

0.00 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00 0.00

266059.54 241894.40 287.86 0.00 0.00 242182.26

0.00 0.00 0.00 0.00 0.00 0.00

2790.12 915.95 1542.33 0.00 0.00 2458.28

0.00 0.00 0.00 0.00 0.00 0.00
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SCHEDULE - 5 SHARE CAPITAL: 31.3.2019 R et #)
(R in lakhs)
Terawor =me] o fooa ad
Particulars Current Year Previous Year
fR-vag Tag aEE T R-Fag TG T ol
=T BLin.ked TOTAL =T oo TOTAL
Non-linked usiness Non-linked usiness
Business Business
arfirew i@ﬁ 10000.00 0.00 10000.00 10000.00 0.00 10000.00
(Sfrem s fomr erfarfaem, 1956 & @O
5 % dgd S TR gNT Ued)
Paid up Equity Capital
(Provided by the Central Government in terms of
Section 5 of the Life Insurance Corporation Act,1956)
??tal 10000.00 0.00 10000.00 10000.00 0.00 10000.00
A o 10000.00 0.00 10000.00 10000.00 0.00 10000.00
In India
WRA & TR 0.00 0.00 0.00 0.00 0.00 0.00
Out of India
10000.00 0.00 10000.00 10000.00 0.00 10000.00
Total
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IgEt - 6 awfem fafy va srfemw (IrremeRt &) 31.03.2019

SCHEDULE 6 RESERVES & SURPLUS (SHAREHOLDERS): 31.3.2019 g inE IaEkhi;

Terarur =ITe] a9 Current Year CE iG]

Particulars Previous Year
R-dag Halg wEEE A R-vag Helg saeET T

= Lln.ked TOTAL e Lln.ked TOTAL
Non-linked Business Non-linked Business
Business Business
1 ot sl fif
Capital Reserve 0.00 0.00 0.00 0.00 0.00 0.00

2 ST A emfya ff

Capital Redemption Reserve 0.00 0.00 0.00 0.00 0.00 0.00
3 Ier Hifem

Share Premium 0.00 0.00 0.00 0.00 0.00 0.00
4 g eTRfda ff

Revaluation Reserve

IR I

Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00

% G A

Additions during the year 0.00 0.00 0.00 0.00 0.00 0.00

a9 % EHH weltaat

Deductions during the year 0.00 0.00 0.00 0.00 0.00 0.00

ferm 3w

Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00

5 W sfia

General Reserves

yrfies 99

Opening Balance 52753.16 0.00 52753.16 50294.88 0.00 50294.88
o o G FrT

Additions during the year 2790.12 0.00 2790.12 2458.28 0.00 2458.28
¥ % A HAfrEm

Deductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
fem 3y

Closing Balance 55543.28 0.00 55543.28 52753.16 0.00 52753.16
T : AT B o ¥ A At Afg wE @

Less : Debit balance in Profit and Loss 0.00 0.00 0.00 0.00 0.00 0.00

Account, if any

W:M%WWU&

Less: Amount utilized for Buy-back 0.00 0.00 0.00 0.00 0.00 0.00

6 smureReiy afda fafy
Catastrophe Reserve 0.00 0.00 0.00 0.00 0.00 0.00

7 I snfea fafy : fafmg sar =eE s
Other Reserves:Exchange Fluctuation Reserve (82.78) 0.00 (82.78) (75.41) 0.00 (75.41)

8  |w-g 9@ # 99 o

Balance of profit in Profit and Loss 0.00 0.00 0.00 0.00 0.00 0.00
Account

Total 55460.50 0.00 55460.50 52677.75 0.00 52677.75
e |

In India 28115.27 0.00 28115.27 27202.82 0.00 27202.82
AT % STa

Out of India 27345.23 0.00 27345.23 25474.93 0.00 25474.93
%1 Total 55460.50 0.00 55460.50 52677.75 0.00 52677.75
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IgEHt - 6 & o emnfera ffy (wifeTrement %) : 31.03.2019

SCHEDULE 6A INSURANCE RESERVES (POLICYHOLDERS): 31.3.2019 g inE IaEkhig
Terermor e oot ad
Particulars Current Year Previous Year
TR-Heg Helg =™ HA TR-weg Heg Fad™d FA
T BLin.ked TOTAL ST BLin.ked TOTAL
Non-linked usiness Non-linked usiness
Business Business
1 4sft smfera ffy
Capital Reserve 0.00 0.00 0.00 0.00 0.00 0.00
2 oht Hrem sl ff
Capital Redemption Reserve 0.00 0.00 0.00 0.00 0.00 0.00
3 3R iftem
Share Premium 0.00 0.00 0.00 0.00 0.00 0.00
4 e s fif
Revaluation Reserve
IRfR oY
Opening Balance 933401.70 0.00 933401.70 934316.48 0.00 934316.48
% G A
Additions during the year 26.81 0.00 26.81 0.00 0.00 0.00
a9 &% EHH weltaat
Deductions during the year 0.00 0.00 0.00 914.78 0.00 914.78
ferm 3w
Closing Balance 933428.51 0.00 933428.51 933401.70 0.00 933401.70

5 g s iy
General Reserves

yrfies 9w

Opening Balance 41.74 0.00 41.74 41.74 0.00 41.74
T % GE A

Additions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Y o GRH welfaat

Deductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
ifom 9y

Closing Balance 41.74 0.00 41.74 41.74 0.00 41.74
T : AW BT o W AW SRR, afg wig |

Less : Debit balance in Profit and Loss Account, if any 0.00 0.00 0.00 0.00 0.00 0.00
T : gEde & foe wgew ufy

Less: Amount utilized for Buy-back 0.00 0.00 0.00 0.00 0.00 0.00

6 gmeRtor i ffy
Equalisation Reserve

IRy 99
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
T % A A
Additions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Y o G welfaat
Deductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
aifom 9y
Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00
7 qTaeRTen STRfeTa Y 0.00 0.00 0.00 0.00 0.00 0.00
Catastrophe Reserve
8 3 el ffy
Other Reserves
o emferg ffer 0.00 0.00 0.00 0.00 0.00 0.00
(i) Investment Reserve
g 3ar =eE s oty 44872.93 18.43 44891.36 36333.98 19.87 36353.85
(i) Exchange Fluctuation Reserve
9 aW-Tf @@ ¥ Ay &Y 0.00 0.00 0.00 0.00 0.00 0.00
Balance of profit in Profit and Loss
Account
Hel Total 978343.18 18.43 978361.61 969777.42 19.87 969797.29
I ¥ In India 939927.06 0.00 939927.06 941003.92 0.00 941003.92
WA % &L Out of India 38416.12 18.43 38434.55 28773.50 19.87 28793.37
A Total 978343.18 18.43 978361.61 969777.42 19.87 969797.29




62" Annual Report

-7 IR ¢ 31.03.2019

ELic

wreefra oftaw dsy s
LT INSUNANCE CORPORATICN OF IMD(A

SCHEDULE -7 BORROWINGS : 31.3.2019 @ i H)
(R in lakhs)
feraur e, forget ad
Particulars Current Year Previous Year
R-Tag g Fad ™ R-weg Helg gaa™ HA
S BLin_ked TOTAL S BLin_ked TOTAL
Non-linked usiness Non-linked usiness
Business Business
1 o /s
Debentures/Bonds 0.00 0.00 0.00 0.00 0.00 0.00
2 J&%
Banks 0.00 0.00 0.00 0.00 0.00 0.00
3 foxfim weam
Financial Institutions 0.00 0.00 0.00 0.00 0.00 0.00
4 I
Others 0.00 0.00 0.00 0.00 0.00 0.00
FA
TOTAL 0.00 0.00 0.00 0.00 0.00 0.00
WA |
In India 0.00 0.00 0.00 0.00 0.00 0.00
WA & aTEl
Outside India 0.00 0.00 0.00 0.00 0.00 0.00
FA
TOTAL 0.00 0.00 0.00 0.00 0.00 0.00
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SCHEDULE - 8 INVESTMENTS - SHAREHOLDERS: 31.3.2019 g inE IaEkhig
feraur -ITe], fooet ad
Particulars Current Year Previous Year
R-Heg  Heg gad™ FA R-Heg  Heg gad ™ FA
T Lin.ked TOTAL =T Lin.ked TOTAL
Non-inked  Business Non-inked  Business
Business Business
drerafy faw
LONG TERM INVESTMENTS
1 wem i e afeq awwr sfagfoat qun e sy o
Government securities and Government 22576.88 0.00 22576.88 23283.57 0.00 23283.57
guaranteed bonds including Treasury Bills
2 1 srgmifesa wfavfaat
Other Approved Securities 0.00 0.00 0.00 0.00 0.00 0.00
3 o= fEw
Other Investments
(%) IR
(a) Shares
(%) 3l
(aa) Equity 4870.06 0.00 4870.06 3877.82 0.00 3877.82
(w@) sAfemr
(bb) Preference 0.00 0.00 0.00 0.00 0.00 0.00
(@) wgam ffy
(b) Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00
(1) =g g
(c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00
(F) =BUI-u /s
(d) Debentures/Bonds 2316.78 0.00 2316.78 2473.51 0.00 2473.51
(z) w1 wffaat : 9 3 omg 11 Hfieet § yRfes sfereH
(e) Other Securities :Initial Contribution to UTI Il Capital 186.70 0.00 186.70 186.71 0.00 186.71
(3) TEmh /eyt /ag® 3T
(f) Subsidiaries/Associates/Joint Ventures 33562.51 0.00 33562.51 28758.14 0.00 28758.14
(®) Freow gufaat - gue
(9) Investment Properties - Real Estate 0.00 0.00 0.00 0.00 0.00 0.00
4 gfard gfaenstt qon g &9 8 few
Investments in Infrastructure and Social Sector 0.00 0.00 0.00 0.00 0.00 0.00
5 orgifea e & wifdfes o= faw
Other than Approved Investments 0.00 0.00 0.00 0.00 0.00 0.00
ereutaty fem
SHORT TERM INVESTMENTS
1 w6 foert afga seewr gfagfeat aen TRz ssa-um
Government securities and Government 149.00 0.00 149.00 0.00 0.00 0.00
guaranteed bonds including Treasury Bills
2 gt srguifea afayfest Other Approved Securities 0.00 0.00 0.00 0.00 0.00 0.00



62" Annual Report

rgeet - 8 faw ()

ELic

srreddta oftas dven Free
LT INSUMANCE CORMORATION OF DA

SCHEDULE 8 31.03.2019 (Contd.) @ i H)
(X in lakhs)
Tereror e o Tzt ad
Particulars Current Year Previous Year
R-dag  Hag e T -y g e sl
=T BLm'ked TOTAL T BLm'ked TOTAL
Non-linked usiness Non-linked usiness
Business Business
3 o= f49m1/ Other Investments
(%) IR (a) Shares
(% =) 3fend
(aa) Equity 0.00 0.00 0.00 0.00 0.00 0.00
(@ @) rfemrt
(bb) Preference 0.00 0.00 0.00 0.00 0.00 0.00
(@) w=am fafr
(b) Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00
(1) =ga =)
(c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00
(&) RU-u3 /oY 9=
(d) Debentures/Bonds 0.00 0.00 0.00 0.00 0.00 0.00
(®) o= i
(e) Other Securities 0.00 0.00 0.00 0.00 0.00 0.00
(9) wEmEh
(f) Subsidiaries 0.00 0.00 0.00 0.00 0.00 0.00
(®) Faw gufaat - guer
(g9) Investment properties - Real Estate 0.00 0.00 0.00 0.00 0.00 0.00
4 gfand glaemt qon amfe & 8 fEw
Investments in Infrastructure and Social Sector 0.00 0.00 0.00 0.00 0.00 0.00
5 sgmifed fram & afafee o= fram
Other than Approved Investments 0.00 0.00 0.00 0.00 0.00 0.00
%1 Total 63661.93 0.00 63661.93 58579.75 0.00 58579.75
A (IR )
INVESTMENTS
1T uwa#
In India 20856.33 0.00 20856.33 20867.65 0.00 20867.65
2 9Rg & e
Outside India 42805.60 0.00 42805.60 37712.10 0.00 37712.10
%l Total 63661.93 0.00 63661.93 58579.75 0.00 58579.75
(z @@t #) ® in lakhs)
fevauft ; wET | wewTh / g 3uskH § fam NOTE: Investments in Subsidiaries/Associates/JV : =T o a9
Current Year Previous Year
Sh.sft.f. v we fafiee LIC Pension Fund Ltd 3000.00 3000.00
Shaff. e afdaw fafiee LIC Card Services Ltd 100.00 100.00
Sisft.f. (g stea . (#H.) seia Life Insurance Corporation (International) B.S.C (¢ ), Bahrain 5929.27 5929.27
e TwERg et ffiee Kennindia Assurance Co. Ltd. 78.15 78.15
St f. (ue) fefiee LIC (Nepal) Ltd. 1239.69 1239.69
St . (o) fafies LIC (Lanka) Ltd 1688.46 1688.46
el s & fou wedt T St Saudi Indian Company for Cooperative Insurance 716.77 1204.40
St (ﬁT‘TFE) 0.8 3. fafies LIC Insurance Corporation (Singapore) Pte Ltd 16431.87 11139.87
Sfeft.f. (smeme) fafies LIC (Bangladesh) Ltd. 4378.30 4378.30
el TOTAL TOTAL 33562.51 28758.14
feoquft : 31.03.2019 I wehet Hefterg 3Rt Tfasfaen# & Teman o= § uereTsEes fow 6 it ot sweR e gew
NOTE: Aggregate amount of LIC's investment in other than listed equity securities# and the market value thereof as at 31.3.2019
(?Fﬂ@ ﬁ) (R in lakhs)
a\;ﬁa@ gﬁ,ﬁ &+ ITATET 3T HT ag"[ ] Book value of other than listed equity 3286.71 3286.71
m 3@@ % ITATET 3T T AR ]Frq* Market value of other than listed equity* 3286.71 3286.71
# HRANE TaATerd R 13 g Uiy feordt & amem W # based on status available on Ministry of Corporate Affairs site.
* i % e Ieh éﬂm EIERIE] * Book value less provision for diminution

- EE
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SCHEDULE -8A  INVESTMENTS - POLICYHOLDERS: 31.3.2019 R _5 e ﬁ)
(R in lakhs)

Terarur RIGEL] fuoet ad

Particulars Current Year Previous Year
R-¥ag  Hag sgad™ FA R-Heg  Gag Faa™ FA

T BLin'ked TOTAL =T BLin'ked TOTAL
Non-linked usiness Non-linked usiness
Business Business
ratater fam

LONG TERM INVESTMENTS

4 TN Tl afeq wewr wiagfoat don i s T

Government securities and Government 178063984.71 0.00 178063984.71 161750920.15 0.00 161750920.15
guaranteed bonds including Treasury Bills
y I i
Other Approved Securities 2516129.13 0.00 2516129.13 2506509.33 0.00 2506509.33
3 (%)W
(a) Shares
(o) gferardt
(aa) Equity 45701669.45 0.00 45701669.45 45863876.03 0.00 45863876.03
(@ @) et
(bb) Preference 175.23 0.00 175.23 58680.97 0.00 58680.97
(@) g ffy
(b) Mutual Funds 0.00 0.00 0.00 24798.60 0.00 24798.60
(1) =ga" g
(c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00

(&) =BU-u3 /S -1

(d) Debentures/Bonds 6724912.86 0.00 6724912.86 7820306.09 0.00 7820306.09
(3) o= i
(e) Other Securities

WA TLhR o @ oy smr

Special Deposit with Government of India 0.00 0.00 0.00 0.00 0.00 0.00
araTfore graar ffer o @ s
Deposits with Social Security Fund 0.00 0.00 0.00 0.00 0.00 0.00
a1 et qon sre-w
Other Securities & Bonds 21078.45 0.00 21078.45 24239.23 0.00 24239.23
g & o1 |1 Hfvea § yRiYR TwEgH
Initial Contribution to UTI Il Capital 22883.39 0.00 22883.39 22883.39 0.00 22883.39
(9) He /aeanh/agw 3w
(f) Subsidiaries/Associates/Joint Ventures 2515224 .47 0.00 2515224 .47 111922.02 0.00 111922.02
(®) Fow gufaat - gug
(g) Investment Properties - Real Estate 1133626.57 0.00 1133626.57 1132532.73 0.00 1132532.73

4 ST gt qon wmias am A e

Investments in Infrastructure and Social Sector 22824177.45 0.00 22824177.45  21935307.15 0.00 21935307.15

5 AgHIted fem o sAffes 3= frerr
Other than Approved Investments 10896962.64 0.00 10896962.64  6749001.07 0.00  6749001.07

6 Hfer 3w % fow e
Provision for Doubtful Investments (581588.17) 0.00 (581588.17) (675247.83) 0.00 (675247.83)

sreuTaty e
SHORT TERM INVESTMENTS

4 T S faett wfga s wfasfaat qen Tifea sa-um

Government securities and Government 4046870.08 0.00 4046870.08 2295332.19 0.00 2295332.19
guaranteed bonds including Treasury Bills

, I T
Other Approved Securities 3787.32 0.00 3787.32 2990.29 0.00 2990.29



62" Annual Report

sTgEet — g faw (i)

ELic

srreddta oftas dven Free
LT INSUMANCE CORMORATION OF DA

SCHEDULE 8A- 31.03.2019 (Contd.) i #)
(X in lakhs)
Teramor e, o fooer ad
Particulars Current Year Previous Year
R-Uag Hag Hadd oS R-Uag  Hag aad™ FA
St BLin.ked TOTAL ST BLin.ked TOTAL
Non-linked usiness Non-linked usiness
Business Business
3 (%) I (a) Shares
() it
(aa) Equity 0.00 0.00 0.00 0.00 0.00 0.00
(@ @) e
(bb) Preference 0.00 0.00 0.00 0.00 0.00 0.00
(@) weam ffy
(b) Mutual Funds 300311.66 0.00 300311.66 107868.13 0.00 107868.13
(1) =ga =)
(c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00
(|1) =RUI-u3 /7Y 9=
(d) Debentures/Bonds 462250.77 0.00 462250.77 434959.54 0.00 434959.54
() == T
(e) Other Securities
Commercial Papers 0.00 0.00 0.00 0.00 0.00 0.00
Special Deposit with Government of India 0.00 0.00 0.00 0.00 0.00 0.00
() wers
(f) Subsidiaries 0.00 0.00 0.00 0.00 0.00 0.00
(®) Traw grfmt-guer
(g) Investments Properties- Real Estate 0.00 0.00 0.00 0.00 0.00 0.00
4 SR gl qon wmifae am d Fe
Investments in Infrastructure and Social Sector 658388.98 0.00 658388.98 1032349.76 0.00 1032349.76
5  SgHited fras o sfafes o= fram
Other than Approved Investments 903970.10 0.00 903970.10 769294.72 0.00 769294.72
g Hfcd qorn SuAe qiEfE % e sreem
Provision for Doubtful and substandard assets (859868.90) 0.00 (859868.90) (413566.85) 0.00 (413566.85)
%1 Total 275354946.19 0.00 275354946.19 251554956.71 0.00 251554956.71
fraw (IR F)
INVESTMENTS
g W@
In India 275033684.79 0.00 275033684.79 251262194.89 0.00 251262194.89
5 WWE % AT
Outside India 321261.40 0.00 321261.40 292761.82 0.00 292761.82
TOTAL 275354946.19 0.00 275354946.19 251554956.71 0.00 251554956.71
(z wEt ) ® in lakhs)
feoqoft : weme | weamht / T SwsRA 4 few NOTE: Investments in Subsidiaries/Associates/JV : ‘"T'!\aﬁ forwa =
Current Year Previous Year
Sf.oft.f. Tgege we v wm LIC Mutual Fund AMC Ltd. 495.00 495.00
St fLe o fa LIC Housing Finance Ltd 98599.11 98599.11
S+ Fr. e we uifiues anmeE LIC Mutual Fund Initial Contribution. 200.00 200.00
Sisi. . megera we o &, WL fa LIC Mutual Fund Trustee Co Pvt Ltd 0.49 0.49
.o f. Teure e Aaee . o LIC HFL Asset Management Co.Ltd 49.44 49.44
St (crawg) sft.uedd. (H@) s=ia LIC (International)B.S.C.( c) , Bahrain 5577.97 5577.97
3fean spese fa. India Infradebt NIL 7000.00
3113?@@[311—5‘ IDBI BANK 2407828.34 NIL
%1 TOTAL TOTAL 2512750.35 111922.01
feoqoft @ 31.03.2019 i That FEeg 3R wfrfaats % stemen o § umeTsHes farw i Ui 3R TR AR g
NOTE: Aggregate amount of LIC's investment in other than listed equity securities# and the marketvalue thereof as at 31.3.2019
(z wEt ) i lakhs)
Teeg 3feRdl & ST 3= T &I e Book value of other than listed equity 288659.35 281815.71
Tforg 3Rt & T o1 1 SR gea Market value of other than listed equity” 130587.21 237057.36

# HANE TATO <l |12 T 3uetey Ot & 3mem 9v

* & % fIT g% I HH TEEE

# based on status available on Ministry of Corporate Affairs site.

* Book value less provision for diminution



Llc 6241 aTfier Rard

srreddta oftas dven Free

ST INBURARCE COMORASICN OF DL

- 8@ g ITired dera o o forg ufwaf= ¢ 31.03.2019

SCHEDULE -8B ASSETS HELD TO COVER LINKED LIABILITIES : 31.3.2019 g N l@ikhﬁ;
In lakhs

feraur ey o foger o

Particulars Current Year Previous Year
-y HEg waEE £l -y  HEg e FA

N BLm_ked TOTAL N BLm_ked TOTAL
Non-linked usiness Non-linked usiness
Business Business
Sratafy feor

LONG TERM INVESTMENTS

1 woH i foen afeq s sfagfoat qon e srg o

Government securities and Government

guaranteed bonds including Treasury Bills 0.00 3089499.50 3089499.50 0.00 2921876.58 2921876.58
2 g srgifeesa gfayfea
Other Approved Securities 0.00 71574.86 71574.86 0.00 71491.19 71491.19
3 (%) TR
(a) Shares
(k) 3l
(aa) Equity 0.00 2249249.00 2249249.00 0.00 2946434.88 2946434.88
(w@) srfemmt
(bb) Preference 0.00 0.00 0.00 0.00 4853.71 4853.71
(@) weam fafy
(b) Mutual Funds 0.00 0.00 0.00 0.00 0.00 0.00
(1) =gHd g
(c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00

(%) ROT-T /-7

(d) Debentures/Bonds 0.00 56936.37 56936.37 0.00 212445 .42 21244542
(3) o= T

(e) Other Securities 0.00 10095.00 10095.00 0.00 20095.00 20095.00
(F) "EEh

(f) Subsidiaries 0.00 0.00 0.00 0.00 0.00 0.00

(®) Fow gufaat - U
(g9) Investment Properties - Real Estate 0.00 0.00 0.00 0.00 0.00 0.00

4 gy glaenett aor gt &= § faw
Investments in Infrastructure and Social Sector 0.00 856658.20 856658.20 0.00 1018726.01 1018726.01

5 sgmifed fromm & stfafes o faw
Other than Approved Investments 0.00 312869.94 312869.94 0.00 377922.42 377922.42

sreuraty e
SHORT TERM INVESTMENTS

1 w6 foel wfga awer afagfeat qen Tfea sra-u=
Government securities and Government 0.00 347686.46 347686.46 0.00 437316.08 437316.08
guaranteed bonds including Treasury Bills

2 g erHIET wiasfaat
Other Approved Securities 0.00 0.00 0.00 0.00 0.00 0.00
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SCHEDULE 8B -31.03.2019 (Contd.) @ i H)
(R in lakhs)
feraur -Te], foroet o
Particulars Current Year Previous Year
R-wag  weEg sEEd T R-dag g e T
=T BLm_ked TOTAL =T BLm_ked TOTAL
Non-linked usiness Non-linked usiness
Business Business
3 (%) IR
(a) Shares
() 3l
(aa) Equity 0.00 0.00 0.00 0.00 0.00 0.00
(w@) srfemmt
(bb) Preference 0.00 0.00 0.00 0.00 0.00 0.00
(@) @ fafer
(b) Mutual Funds 0.00 398288.61 398288.61 0.00 560431.09 560431.09
(1) =FFa =)
(c) Derivative Instruments 0.00 0.00 0.00 0.00 0.00 0.00
(|1) =U-u /57 9=
(d) Debentures/Bonds 0.00 54625.74 54625.74 0.00 10135.26 10135.26
(3) 3= i
(e) Other Securities 0.00 30597.68 30597.68 0.00 111337.84 111337.84
(¥) "er™s
(f) Subsidiaries 0.00 0.00 0.00 0.00 0.00 0.00
(®) Traw arfat-gue
(9) Investments Properties- Real Estate 0.00 0.00 0.00 0.00 0.00 0.00
4 gfard gfaenstt qen wmfoes & 7 few
Investments in Infrastructure and Social Sector 0.00 0.00 0.00 0.00 34969.55 34969.55
5 orgAifea fFamt & stfafes o fa
Other than Approved Investments 0.00 0.00 0.00 0.00 0.00 -0.01
=ITe], wEr T
Current Assets
6  Jwe TE S | rfaviy
Cash & Bank Balance
Uhg Cash (including cheques, drafts and stamps) 0.00 433.26 433.26 0.00 160.30 160.30
S 7 arfomiy
Bank Balance (Deposits)
(%) ST (a) Deposits
() STedTEe
(aa) Short term 0.00 0.00 0.00 0.00 0.00 0.00
(@w) 3=
(bb) Others 0.00 0.00 0.00 0.00 0.00 0.00
(@) =meg @ran
(b) Current Accounts 0.00 284.13 284.13 0.00 1142.67 1142.67
() 1=
(c) Others 0.00 0.00 0.00 0.00 0.00 0.00
7 =1fim Advances
11 femarm T AT R T TG R Hdt
Advance tax paid and tax deducted at source 0.00 0.00 0.00 0.00 0.00 0.00
= fim
Other Advances 0.00 35475.31 35475.31 0.00 12339.36 12339.36
EENIEEEIR W e e
Income outstanding/accrued on investments 0.00 57530.13 57530.13 0.00 76914.31 76914.31
F (%) - =T U@t
Total (A)- Current Assets 0.00 93722.83 93722.83 0.00 90556.64 90556.64
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SCHEDULE 8B - 31.03.2019  (Contd.) i #)
(X in lakhs)
feraur -Te], foroet o
Particulars Current Year Previous Year
R-wg  weEg sEEd T R-dag g e T
N BLln_ked TOTAL NE— BLm_ked TOTAL
Non-linked usiness Non-linked usiness
Business Business
8 =T T
Current Liabilities
Sundry Creditors 0.00 3667.00 3667.00 0.00 5233.33 5233.33
=], gTirea
Total (B)- Current Liabilities 0.00 3667.00 3667.00 0.00 5233.33 5233.33
Vg =Te] et (F-)
Net current assets (A-B) 0.00 90055.83 90055.83 0.00 85323.31 85323.31
Fe TOTAL 0.00  7568137.19  7568137.19 0.00 8813358.34  8813358.33
fraw (IR F)
INVESTMENTS
1 gya#
In India 0.00  7562529.73  7562529.73 0.00  8808227.67  8808227.66
2 uEd F 9
Outside India 0.00 5607.46 5607.46 0.00 5130.67 5130.67
TOTAL 0.00  7568137.19  7568137.19 0.00  8813358.34  8813358.33

feoft  ~ oranfiss ffr 2 14193.17/ - wm@ (st o 2 11771.08 @) & #fgd

NOTE: * Inclusive of ¥ 14193.17/- Lakhs(Previous Year ¥ 11771.08 Lakh) pertaining to Discontinued Fund.
fewoft  31.3.2019 w1 " geeg sferdt wfafaai # % Temen o1 | UdeTsEt % fFEw i Uiy 3R 3T AR god

NOTE: Aggregate amount of LIC’s investment in other than listed equity securities# and the market value thereof as at 31.03.2019:

3ferdt o ST ST BT AR o
Market value of other than listed equity*

(@@ #)

(R in lakhs)

=Te] o fozer ad

Curren t Year Previous Year

geflag 3feRdl STTe 3T T IR ] 24478.97 24478.97
Book value of other than listed equity

0.00 0.00

# AL T sl H12e T 3uetey foufd & ammem @

# based on status available on Ministry of Corporate Affairs site.

oG 3l & ST T A TR oA

*Book value less provision for diminution
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SCHEDULE -9 LOANS: 31.3.2019 R et #)
(R in lakhs)
Terarur e o fooet ad
Particulars Current Year Previous Year
R-dag W Eerip) oS R-deg aag =TI FA
T BLm.ked TOTAL = BLln.ked TOTAL
Non-linked usiness Non-linked usiness
Business Business
1 wfayfaar sffetor
SECURITY - WISE CLASSIFICATION
Tfara Secured
(F) Gufa & dueh T ®
(a) On mortgage of property
() IR B
(aa) In India 1779615.31 0.00 1779615.31 1891602.52 0.00 1891602.52
(=@) WRa & &
(bb) Outside India 1646.68 0.00 1646.68 1859.56 0.00 1859.56
(@) 2, sredsr, wweRrt it snfe m
(b) On Shares, Bonds, Govt. Securities, etc. 0.00 0.00 0.00 0.00 0.00 0.00
() utfafa=n w= o
(c) Loans against Policies 9207277.12 1477.29 9208754.41 8482446.11 1742.97 8484189.08
(a) 3=
(d) Others
HRR GRT TRfed
Guaranteed by Government 549281.64 0.00 549281.64 658407.12 0.00 658407.12
it
Hypothecation 90509.99 0.00 90509.99 93269.51 0.00 93269.51
s A
ANF Advances 0.02 0.00 0.02 0.22 0.00 0.22
FHARIE 0
Unsecured Loans 106205.01 0.00 106205.01 109933.74 0.00 109933.74
Hfewy o1t & fau graam=
Provision for Doubtful Loans (1303758.04) 0.00 (1303758.04) (964281.42) 0.00 (964281.42)
E3y / Total 10430777.73 1477.29 10432255.02 10273237.36 1742.97 10274980.33
2 IYREHATER aFfieRtor
BORROWER - WISE CLASSIFICATION
() hg AT TSI THR
(a) Central and State Governments 340669.76 0.00 340669.76 395534.68 0.00 395534.68
(@) &= aon focfia weem
(b) Banks and Financial Institutions 0.00 0.00 0.00 10.30 0.00 10.30
(1) EE=®
(c) Subsidiaries 0.00 0.00 0.00 0.00 0.00 0.00
(e1) sHufart
(d) Companies 1591929.80 0.00 1591929.80 1658632.53 0.00 1658632.53
(®) ifarfemn o =5
(e) Loans against policies 9207277.12 1477.29 9208754.41 8482446.11 1742.97 8484189.08
SER
(f) Others
SYeh g
Mortgage Property 36384.71 0.00 36384.71 37284.91 0.00 37284.91
Municipalities 7088.00 0.00 7088.00 7962.56 0.00 7962.56
Ty forgavied / =1l 3cuTeeh
State Electricity Boards/ Power Generators 260200.04 0.00 260200.04 338980.32 0.00 338980.32
TS e Iiaed
State Road Transport Corporation 0.00 0.00 0.00 0.00 0.00 0.00
TRl ik Tuer
Co-operative Industrial Estates 0.00 0.00 0.00 0.00 0.00 0.00
HEH[ AT FEmd
Housing Co-op Societies 44632.97 0.00 44632.97 38800.59 0.00 38800.59
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-9 W|/OT : 31.3.2019 (ATH) S
SCHEDULE -9 LOANS: 31.3.2019 (Contd.) i #)
(X in lakhs)
Terarur e o fooer o
Particulars Current Year Previous Year
R-dag m e oS R-Heg aag I FA
S BLm_ked TOTAL S BLln_ked TOTAL
Non-linked usiness Non-linked usiness
Business Business
&= & / Irrigation Sector 10666.67 0.00 10666.67 24666.65 0.00 24666.65
s uE ., Uk, e ddue., wd.,
WSB, SFC, PTR,0TH,LDB Etc. 235686.06 0.00 235686.06 253199.29 0.00 253199.29
TTUE A/ ANF Advances 0.02 0.00 0.02 0.22 0.00 0.22
=1 BT | Other Loans 0.62 0.00 0.62 0.62 0.00 0.62
(@) reea qun Gfey = % foau grauE
(g) Provision for bad and doubtful debts (1303758.04) 0.00 (1303758.04)  (964281.42) 0.00  (964281.42)
Fe Total 10430777.73 1477.29 10432255.02 10273237.36 1742.97 10274980.33
3 freargam anfforeRt
PERFORMANCE - WISE CLASSIFICATION
(%) arfiehe witer =0T
(a) Loans classified as standard
(Feh) wRa |
(aa) In India 10377327.54 147729  10378804.83  9959024.94 1742.97  9960767.91
(=@) WRa & =X
(bb) Outside India 17753.45 0.00 17753.45 17475.91 0.00 17475.91
Tk 01 % e graers
Provision for Standard Loans (41577.84) 0.00 (41577.84) (51009.52) 0.00 (51009.52)
(@) R °HH H
(b) Non-standard loans
(aa) WA ¥/ In India 1338051.56 0.00  1338051.56  1261017.93 0.00  1261017.93
(bb) 9T % ST /Outside India 1403.22 0.00 1403.22 0.00 0.00 0.00
R O /1 o fu graa=
Provision for Non Standard Loans (1262180.20) 0.00 (1262180.20)  (913271.90) 0.00  (913271.90)
Fe Total 10430777.73 1477.29 10432255.02 10273237.36 1742.97 10274980.33
4 uftgedrEr ittt
MATURITY - WISE CLASSIFICIATION
(%) Tt / (a) Short Term
WA #/ In India 296326.57 0.00 296326.57 208015.48 0.00 208015.48
9T % ST / Out of India 460.91 0.00 460.91 391.96 0.00 391.96
steuraft & fore graue
Provision for Short Term (249813.72) 0.00  (249813.72)  (183863.79) 0.00  (183863.79)
(@) drEiafy (b) Long Term
WA ¥/ In India 11419052.53 147729  11420529.82  11012027.39 1742.97  11013770.36
WA % SEL / Out of India 18695.76 0.00 18695.76 17083.95 0.00 17083.95
defafe & oo grEem
Provision for Long Term (1053944.32) 0.00 (1053944.32)  (780417.63) 0.00  (780417.63)
Fe Total 10430777.73 1477.29  10432255.02 10273237.36 1742.97  10274980.33
T LOANS
9Rd # / In India 10412341.20 147729  10413818.49  10257559.02 1742.97  10259301.99
2 yRd % o /Outside India 18436.53 0.00 18436.53 15678.34 0.00 15678.34
HeT TOTAL 10430777.73 1477.29 10432255.02 10273237.36 1742.97  10274980.33

Note: Policy loans (In India business) has been categorised under Long term.
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St - 11 kg TF Sk § a9 : 31.3.2019 « e &
SCHEDULE -11  CASH AND BANK BALANCES: 31.3.2019 & Ekhsg
Teramor =ITe], o fooer ad
Particulars Current Year Previous Year
R-dag Hag FA TR-Heg Heg FA
ST ST TOTAL ST e TOTAL
Non-linked Linked Non-linked Linked
Business Business Business Business
1 g (I, T U9 WM Aid)
Cash (including cheques, drafts and stamps) 413382.69 0.00 413382.69 298850.86 0.00 298850.86
2 S S
Bank Balances
(=) ST @ran
(a) Deposit Accounts
(%) STeuray (qom v T TR F ¢R At & i 3)
(aa) Short-term (due within 12 months of the date of Balance Sheet) 149305.38 0.00 149305.38 179729.86 0.00 179729.86
(T@) 31
(bb) Others 47509.86 0.00 47509.86 83535.62 0.00 83535.62
(@) =meg @ran
(b) Current Accounts 1504592.82 144.97 1504737.79 989931.18 2100.11 992031.29
() 3=
(c) Others 0.00 0.00 0.00 0.00 0.00 0.00
3 A W SR e I W O
Money at Call and Short Notice
(F) g &
(a) With Banks 0.00 0.00 0.00 0.00 0.00 0.00
(@) o= Tem |
(b) With other Institutions 0.01 0.00 0.01 0.01 0.00 0.01
() =7 - W39 .37.TH.
(c) Other -REPOS 0.00 0.00 0.00 0.00 0.00 0.00
() =.&f we.em.
(d) CBLO 2078366.26 0.00 2078366.26 663911.09 0.00 663911.09
4 @7 Oried WivEd o
Others - Remittances in transit 24510.59 0.00 24510.59 49994.32 0.00 49994.32
%1 Total 4217667.61 144.97 4217812.58 2265952.94 2100.11 2268053.05
T 1ggEa Sl 1 Y IWE R a9 3§ "ieAferd 8%
Balances with non-scheduled banks included in
2 and 3 above.*
Uehg TS Fer # rfaviw
CASH & BANK BALANCES
L
In India 4212234.02 144.97 4212378.99 2255348.21 2100.11 2257448.32
2 uwd F 9
Outside India 5433.59 0.00 5433.59 10604.73 0.00 10604.73
%l Total 4217667.61 14497  4217812.58  2265952.94 2100.11  2268053.05

g T3t o orgaR foesht smenett & e @i & i

*Excluding bank accounts of foreign branches which are held as per local laws.
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ST - 12 orfim ud e ufEwatEt @ 31.3.2019 @ wrEi )
SCHEDULE -12 ADVANCES AND OTHER ASSETS: 31.3.2019 (R in lakhs)
ferarur e, fooet o
Particulars Current Year Previous Year
R-vag g T R-vag TG A
wEEE  EEE TOTAL wEEE  gEE TOTAL
Non-linked Linked Non-linked Linked
Business Business Business Business

3T / ADVANCES

1 oo afaEt § Rida Sm
Reserve deposits with ceding companies 0.00 0.00 0.00 0.00 0.00 0.00

2 Siquor sufEt STy
Advances to ceding companies 0.00 0.00 0.00 0.00 0.00 0.00

3 fyomit % for stmeEd o

Application money for investments 0.00 0.00 0.00 16860.56 0.00 16860.56
4 ugdd gaH [ yded T
Prepayments/Prepaid Expenditure 48995.28 0.00 48995.28 41104.01 0.00 41104.01

5 arfiemrit / Rt 1 et
Advances to Officer/Directors 0.83 0.00 0.83 0.32 0.00 0.32

6 orer foRm T WAfim W v A R
Advance tax paid and taxes deducted at source 3063140.74 0.00 3063140.74  2351405.28 0.00 2351405.28

HUH % T g yaem
(Net of Provision for tax of ¥ 4765573.18)

e ad
(Previous Year ¥ 3992540.36)

7(d) 3= / Others
(F) w1 Alm

i.  Advances to employees 97749.00 0.00 97749.00 17533.31 0.00 17533.31
(@) o = fm

ii.  Advances to others 6718.56 0.00 6718.56 6423.60 0.00 6423.60
() Sm

ii. Deposits 6349.52 0.00 6349.52 5327.26 0.00 5327.26
(&) o= M

iv.  Other advances 99020.87 11715.78 110736.65 60134.55 13416.18 73550.73

7(b) et TAER, AT qu1 ST W fore ymEem
Provision for sundry debtors, (9645.68) 0.00 (9645.68) (6641.38) 0.00 (6641.38)
advances and deposits

% Total (A) 3312329.12 11715.78  3324044.90  2492147.51 13416.18  2505563.69

= ufErafat
OTHER ASSETS

LR EE NI o It o
Income outstanding/accrued on investments 5925825.31 57253.12  5983078.43  5294490.60 54073.38  5348563.98

feTer ST qYT ATHI T ITTE

Provision for doubtful Interest & Dividends (967581.95) 0.00 (967581.95) (819506.40) 0.00 (819506.40)
2 e fiftem

Outstanding Premiums 1010717.39 0.00 1010717.39  960860.36 0.00  960860.36
3 wd % Iw

Agents' Balances 192695.59 0.00 19269559  266909.52 0.00  266909.52
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SCHEDULE -12 ADVANCES AND OTHER ASSETS: 31.3.2019 (Contd.) g inE Iagkhig
oo =re], et ad
Particulars Current Year Previous Year
R-tag Hag FA R-Tag Hag FA
T ET TOTAL ST T TOTAL
Non-linked Linked Non-linked Linked
Business Business Business Business
TS % |Gy A9 * fow graem
Provision for agents doubtful balances (27.07) 0.00 (27.07) (24.52) 0.00 (24.52)
4 foesft v @ S
Foreign Agencies' Balances 0.00 0.00 0.00 0.00 0.00 0.00
dfery foesht waifert & 9w & fore yraem
Provision for agents doubtful balances 0.00 0.00 0.00 0.00 0.00 0.00
S ofiu1 HeEE a3 sfefe & e g9 aren
Due from other entities carrying on insurance business 0.00 0.00 0.00 0.00 0.00 0.00
6 meres /g Sul | uiH gearen
Due from subsidiaries/holding company 153.58 0.00 153.58 153.52 0.00 153.52
7 gueta EE ) 9w wme
Reinsurance claims/balances receivable 0.00 0.00 0.00 0.00 0.00 0.00
8  wwdta fiotd S |
(s arfufom, 2]3¢ 6t @ © F FFEw H)
Deposit with Reserve Bank of India 0.00 0.00 0.00 0.00 0.00 0.00
(Pursuant to Section 7 of Insurance Act, 1938)
9 319/ Others
i ST/ Wed U W S
Interest on loans outstanding/accrued 2178172.60 507.47  2178680.07 2018495.16 506.03  2019001.19
i el Y wieh, afe g A
Stock of stationery, etc. on hand 7154.28 0.00 7154.28 6685.19 0.00 6685.19
it greafies wfit @ gefea gfwafEr (0o 26)
Assets pertaining to Unclaimed amount (PF. 26) 1410872.95 0.00  1410872.95 930426.61 0.00 930426.61
iv I qﬁ'gqﬁ'q‘[ it
Other assets 9209.46 0.00 9209.46 9512.95 0.00 9512.95
v (%) Bl e
(a) Funded interest 247819.14 0.00 247819.14 263613.89 0.00 263613.89
(@) e = & fore yraem
(b) Provision for Funded interest (247819.14) 0.00 (247819.14) (263613.89) 0.00 (263613.89)
Vi () frEm e eteien wrEhl 7
(a) Investments Pending Allotment 15994.97 0.00 15994.97 3454.45 0.00 3454.45
(@) fafaea Tver, M & 51 & fau geem
(b) Provision for Sundry Debtors,Advances & Deposits (3454.45) 0.00 (3454.45) (3454.45) 0.00 (3454.45)
Vi B /St T & S A
Service Tax/GST Unutilized Credit 94309.65 0.00 94309.65 25988.27 0.00 25988.27
F (@) Total (B) 9874042.31 57760.59 9931802.90 8693991.26 54579.41  8748570.67
A (% +@) Total (A +B) 13186371.43 69476.37 13255847.80 11186138.77 67995.59 11254134.36
ard o / In India 13182026.96 69476.37 13251503.33 11181001.26 67995.59 11248996.85
A % SITel / Out of India 4344.47 0.00 4344 .47 5137.51 0.00 5137.51
%l Total 13186371.43 69476.37 13255847.80 11186138.77 67995.59 11254134.36
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et - 13 <ATeL, 3FATE : 31.3.2019 @ i )
SCHEDULE -13 CURRENT LIABILITIES:31.3.2019  in lakhs)
Teremor =Te] o forset ad
Particulars Current Year Previous Year
R-dag H'T.g_ e FA R-derg m_ Eerp) FA
m Uk | TOWL g nes o
Non-linked Non-linked
Business Business
1 T A / Agents' Balances 0.00 0.00 0.00 0.00 0.00 0.00
2 o= <fiwr FufEi v 2F afy
Balances due to other insurance companies (191.14) 0.00 (191.14) 11510.45 0.00 11510.45
3 wfy wufEt % 1m
Advances from Treaty Companies 0.00 0.00 0.00 0.00 0.00 0.00
4 gaefT STaRT W et S
Deposits held on re-insurance ceded 0.00 0.00 0.00 0.00 0.00 0.00
5 wiffm w7 § ww sfiftem
Premiums received in advance 4813.04 0.00 4813.04 2177.44 0.00 2177.44
6 $eH AR / Sundry creditors 1026444.03 7507.07 103395110  1046432.60 8119.05  1054551.65
7 mEwew | TREE Sl o
Due to subsidiaries/holding company 0.00 0.00 0.00 0.00 0.00 0.00
8 =1 g / Claims Outstanding 415846.10 76567.16 492413.26 115373.04 250568.70 365941.74
® st / Annuities Due 35823.15 0.00 35823.15 32756.54 0.00 32756.54
10" 3% 1/ Bank Balances 0.00 0.00 0.00 0.00 0.00 0.00
M fRmerifat / ﬁ%&'lﬁﬁ ED) é?l Due to Officers/Directors 0.00 0.00 0.00 0.00 0.00 0.00
12 3= / Others
% T wiasa qen Ueee o =R i 2 iy
a  Amounts due to trustees of staff provident & pension fund 451802.43 0.00 451802.43 621505.85 0.00 621505.85
@ TR HHITH
b  Outstanding Commission 151084.49 0.01 151084.50 160241.90 0.98 160242.88
T St qen o= St aisEt
¢ Premium and other deposits 90142.05 186.37 90328.42 202488.79 115.27 202604.06
¥ ST SRS TR/ S
d  Outstanding unclaimed amounts/deposits 964045.51 278184.39 1242229.90 771028.54 187816.69 958845.23
g dgmEn UiEl w efia s
e Interest Accured on Unclaimed amounts 114827.43 27279.07 142106.50 75823.06 16233.28 92056.34
I g diftem R etreed T gan
f  Premium received but not allocated 0.00 189.35 189.35 0.00 61.58 61.58
© e w/Sh T & arfiea
g Service Tax/GST Liability 142766.31 467.43 143233.74 83440.38 1365.99 84806.37
st wrem (faffa i afeq) sreEm = @@
h  Capital Redemption (including annuity certain) business (1410.08) 0.00 (1410.08) (2363.71) 0.00 (2,363.71)
current account
¥ afm I S A e @ (161)
i Varishtha Pension Bima Yojana Current account (161) 27567.23 0.00 27567.23 25602.15 0.00 25602.15
J aiE U= S I 9T @ (828)
j  Varishtha Pension Bima Yojana Current account (828) 3511.64 0.00 3511.64 3372.73 0.00 3372.73
9 diug. At am. = (842)
k  PMVVY Current Account (842) 13107.11 0.00 13107.11 4874.96 0.00 4874.96
% di.um. dtElam. =@ e (842 |4)
I PMVVY Current Account (842 New) 31258.63 0.00 31258.63 0.00 0.00 0.00
gtk gean ffy =g @
m  Social Security Fund Current account (126.34) 0.00 (126.34) 3.82 0.00 3.82
g T e i A B giy = wra
n  Aam Aadmi Bima Yojna Scholarship Current account 0.52 0.00 0.52 (1.64) 0.00 (1.64)
T I =T WAl
o  Scholarship Fund Contra Accounts 0.00 0.00 0.00 0.00 0.00 0.00
g .S E . =
p PMJDY contra account (2263.62) 0.00 (2263.62) (668.59) 0.00 (668.59)
T f1.0H.T8. 9T, =M @
q PMSYM Current Account 0.46 0.00 0.46 0.00 0.00 0.00
W Telg SHgH™ =] @il
r Linked Business Contra account 516516.16 (516516.16) 0.00 (56126.37) 56126.37 0.00
F / Total 3985565.11  (126135.31)  3859429.80  3097471.94 520407.91  3617879.85
WRA # /I India 3959521.81 (125935.86) 3833585.95 3073533.11 520626.09 3594159.20
9RA < TeX / Out of India 26043.30 (199.45) 25843.85 23938.83 (218.18) 23720.65
FA / Total 3985565.11 (126135.31) 3859429.80 3097471.94 520407.91 3617879.85
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- 14 T @ 31.3.2019 3
SCHEDULE - 14 PROVISIONS : 31.3.2019 R et #)
(R in lakhs)
Ferarur =me] o fooer o
Particulars Current Year Previous Year
R-dag  dag seE™ R-Vag  Hag =aEd T
= Lin.ked TOTAL T i TOTAL
Non-linked Business Non-linked Business
Business Business
1 wugH % U (FeTEe Wae v B W H waldt)
For taxation (less payments and taxes 0.00 0.00 0.00 0.00 0.00 0.00
deducted at source)
2 ywdtiod AT W T (W% Head AfeEI)
For proposed dividends (5% Valuation Surplus) 266059.54 0.00 266059.54 22524225 0.00 225242.25
3 i ferawor s % forg
For dividend distribution tax 0.00 0.00 0.00 0.00 0.00 0.00
4 =
Others
SererTar i & e e w1 gEae
Provision for reserve for solvency margin 1494305.60 0.00 1494305.60 1494305.60 0.00 1494305.60
3yl
Total 1760365.14 0.00 1760365.14 1719547.85 0.00 1719547.85
ra |
In India 1760030.52 0.00 1760030.52 1719259.99 0.00 1719259.99
A % ST
Out of India 334.62 0.00 334.62 287.86 0.00 287.86
Total 1760365.14 0.00 1760365.14 1719547.85 0.00 1719547.85
ST — 15 Tafay == (I o2 @@ ¥ 7 316 MU g a1 gt 7 R T ) ;o 31.3.2019 @ i )
SCHEDULE 15 MISCELLANEOUS EXPENDITURE : 31.3.2019 (To the extent not written off or adjusted) ® in lakhs)
ferarur ey, T forgar ad
Particulars Current Year Previous Year
R-dag  Hag waEE A R-vag g A
— BLln.ked TOTAL — — TOTAL
Non-linked usiness Non-linked Linked
Business Business Business
1 SR/ Hu-u I H AT w9
Discount Allowed in issue of 0.00 0.00 0.00 0.00 0.00 0.00
shares/debentures
2 3=
Others 0.00 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00 0.00
ara |
In India 0.00 0.00 0.00 0.00 0.00 0.00
AT & el
Outside India 0.00 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00 0.00
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ST - 15 %
Siter qer et "rem faifa anfiht saaema @ wetaa fada e @ e ffia w6 e sqniea fowa
(%) wEwaqut e Hifa=t:
1. T HT SR ;@
Torftar fereror amT=IaRn T oren fagrat wa s fafemges v o mitrrror (foefter foawor wa sfor safaen & o werent

f fard dm ) fafmr 2002 T 3ok a1g I R T it v foe srfafem 1938 S foR wma-wwe W GenfiE gen R
SER dA foRam T R

2. USTEA ATACT @

%) W& AE el AT Sty quH T g8 71 e ok st et @1 s feRen T @, e S foRdl o T o 9§ W
& A R | Heig AIHE ¥ YA <t 37 faeft sehreat o fmior i faeft & ser gt R

w) e Ff & s P e e e, ST ST S, Teg e S e 2, S B s B3 e & from
3 3l o STFAR Ig R ST 7, 3R S o7 B W A TR 9T 2

) |t TR afefad, e wfafoei & deag § s i o, T e, fedr den ik aE g s 3R g "t % ufd
el o6t smfirer 2, s fafaames o fompmar wiferentor 36 feemfaee < O s ¥ shige i St 21

¥) fodfires ™R & aw@R @ o= stguifed gfayfa 6t @fig 1 fosht o gy | wfed stafy % fog = &1 yam/ it Te6g
YR I foRa T R

T) A, A R ST kel Aol TR W o T B (ST RNt o qd) |

=) =M, fes=ri it St & ToY § Jo-UF s TRIG 1 FATTEfT IufSd ST 1 IRehel =BT EaTest /HET F9 a1 3T
TS | 3fgRaa Aramor s o diehed 6l T % TR fohan ST @1 SRt 3R o SigATed Shifa IR du
RO o TG W, Jo U9 i aR@ i ggifedfa 3aTsia s w1 aftehed T Y 3 360 fa W STem W foRm S R

B) wfafoa /sfrfea i fosht w a1 213 Shae fosht o § e W foren o 21

W) 3IaYd 3Rt T TS STET 3% WIS Sl AT 3T Tt (I U g ST SiST) o RUT U A hT SRR THI &
TN R, ™ %k &9 H {7 e § 99 R ag 918 H W 2 2| R 33YA giend] T ATHIT A Tt TGN W A k€
foren S 21

¥) uifelt 0 W w1 feare fomiferss aam W e & forn smarn 21

3) ot ot 3T hed § qft 7 TR ST 2| 9 TR <7 BiT 7, B8 Afedl | SATET SR R A HiE o S
fortrn 3 B, 3T % w0 T Aan A8 & R 21 3 we fuftem @ e oem W ar feRen S 2|

q)  SAME IRl /=TT BE W AT I, ol ITH B W I % T § THET €T B

) fed=ri/amvel it Ty W AEeT YT T ITH ST Sl Tehel IR W @ § fofam S 21

3) 3EW et o W S o W TeRd) YR W e § for S 2

) S g SUST ¥ g3 T I SAHIfhH R W o | foran S 2|

q) TR Hag I % A H, e 99 Sl TG i IR TIAT T SR ST 1 9™ 394 o €9 ° foRan ST 2|
q) SO /afed iR 5, R /afhed g8 T % ¥ § 3R & S 2|

) T Yookl W ok SR W AT fekam foRam ram 21

q) e W 3gyd SR, gHeE | S wal o STIER AT G THTRT o €19 HegTd i SAawT % TR A fohal ST 2|
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SCHEDULE 15 A:

DISCLOSURES FORMING PART OF THE FINANCIAL STATEMENTS OF LIFE AND CAPITAL REDEMPTION
AND ANNUITY CERTAIN BUSINESS

(A) SIGNIFICANT ACCOUNTING POLICIES:

1. Basis of Preparation:

The Financial Statements have been prepared on an accrual basis of accounting in accordance with the generally accepted
accounting principles and in the manner prescribed by the Insurance Regulatory and Development Authority (Preparation of Financial
Statements and Auditor’s Report of Insurance Companies) Regulations 2002 and Circulars issued thereafter and provisions of the
Insurance Act, 1938, as amended from time to time.

2. Revenue Recognition:

a)

b)

Premiums are recognized as income when due, for which grace period has not expired and the previous installments have
been paid. In case of Linked Business, the due date for payment is taken as the date when the associated units are created.

Income from linked funds which includes fund management charges, policy administration charges, mortality charges, etc. are
recovered from linked fund in accordance with terms and conditions and recognized when due.

Interest income in respect of all government securities, debt securities including loans, debentures and bonds, Pass Through
Certificate (PTC), mortgage loans is taken credit to the Revenue Account as per the guidelines issued by Insurance Regulatory
and Development Authority.

In respect of purchase or sale of Government and other approved securities from secondary market, interest for the broken
period is paid / received on cash basis.

Interest, Dividend, Rent, etc. are accounted at gross value (before deduction of Income Tax)

In respect of loans, debentures and bonds, accrued interest as at the date of the balance sheet is calculated as per method of
calculation of simple interest mentioned in the loan document/information memorandum or such other document. In respect of
Government and other approved securities and mortgage loans, accrued interest as at the date of balance sheet is calculated
based on 360 days a year.

Profit or Loss on sale of Securities/Equities/ Mutual Fund is taken to Revenue only in the year of sale.

Dividend on quoted equity where right to receive the same has fallen due on or before 31st March (i.e. dividend declared by
the company) is taken as income though received subsequently. Dividend on unquoted equity is taken as income only on
receipt.

Interest on policy loans is accounted for on accrual basis.

Rental income is recognized as income when due and rent/license fees which is in arrear for more than 6 months is not
recognized as income. Upfront premium is accounted on cash basis.

Dividend on Preference shares/Mutual Fund is taken as income only on receipt.

Interest on application Money on purchase of debentures/bonds is accounted on cash basis.

Income on venture capital investment is accounted on cash basis.

Income from zero coupon bonds is accounted on accrual basis.

In case of non linked business, outstanding interest on NPAs as at balance sheet date is provided as interest suspense.
Premium on redemption/maturity is recognized as income on redemption/maturity

Processing fee is accounted on receipt basis.

Premium ceded on re-insurance is accounted in accordance with the terms of the re-insurance treaty or in-principle arrangement
with the re-insurer.
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3. Acquisition Costs:

Acquisition Costs are expensed in the period in which they are incurred. Acquisition costs are those costs that vary with and are
primarily related to the acquisition of new and renewal insurance contracts.

4. Claims:

a) Claims costs consist of the policy benefit amount and claims settlement costs, wherever applicable.

b)  The date of recognition of claim shall be the date of receipt of intimation of death or surrender by the policy holder. The date of
recognition of claims in case of Maturity, Survival benefits, Annuity etc. shall be as per the terms and condition of the policies.

c) Repudiated claims disputed before judicial authorities are treated as contingent liability based on management prudence.

5. Investments:

Al Non Linked Business

a)

b)

c)

d)

e)

f)

g)
h)

Debt Securities including Government Securities and Redeemable Preference Shares are considered as ‘held to
maturity’ and the value is disclosed at historical cost subject to amortization as follows:

(i)  Debt Securities including Government Securities, where the book value is more than the face value, the premium
will be amortized on straight line basis over the balance period of holding/maturity. Where face value is greater
than book value, discount is accounted on maturity.

(ii) Listed Redeemable Preference Shares, where the book value is more than the face value, the premium is amortized
on a straight line basis over the balance period of holding/maturity and are valued at amortised cost if last quoted
price (not later than 30 days prior to valuation date), is higher than amortised cost. Provision for diminution is made
if market value is lower than amortised cost.

Unlisted Redeemable Preference Shares where the book value is more than the face value, the premium is
amortized on a straight line basis over the balance period of holding/maturity and are valued at amortised cost less
provision for diminution.

Listed Irredeemable Preference Shares are valued at book value if last quoted price (not later than 30 days prior to
valuation date), is higher than book value. In case last quoted price is lower, it is valued at book value less provision
for diminution.

Unlisted Irredeemable Preference Shares are valued at book value less provision for diminution.

Listed equity securities that are traded in active markets and listed securities classified as strategic investments are
measured at fair value on the balance sheet date and the change in the carrying amount of equity securities is taken to
Fair Value Change Account.

Unlisted equity securities, unlisted & thinly traded strategic investments and listed equity securities that are not regularly
traded in active markets are measured at historical cost less provision for diminution in value of such investments. A
security classified as thinly traded as per guidelines governing mutual funds laid down from time to time by SEBI are
considered as being not actively traded.

All Investments are accounted on cash basis except for purchase or sale of equity shares & government securities from
the secondary market

The value of Investment Properties is disclosed at the Revalued amounts and the change in the carrying amount of the
investment property is taken to Revaluation Reserve.

Mutual fund investments are valued on fair value basis as at the balance sheet date and the change in the carrying
amount of mutual fund is taken to Fair Value Change Account.

Investments in subsidiary companies, joint ventures and associates are disclosed at cost.
Investment in venture fund is valued at the NAV of the fund or cost whichever is lower.

Money Market Instruments are measured at book value.
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B] Linked Business: Valuation of Securities is in accordance with IRDA directives issued from time to time.
Loans:

Loans are measured at historical cost subject to impairment provisions.

Fixed Assets:

a) Values of the fixed assets are stated at cost (inclusive of taxes) less depreciation.

b)  Property under construction and amounts paid for the properties taken in possession, pending documentation, are accounted
under ‘House Property and Land’.

Depreciation/Amortisation:

Depreciation/amortisation on fixed assets is provided using the straight line method, based on useful lives of assets as estimated by
the management. Depreciation is charged on monthly pro-rata basis for assets purchased/sold during the year. Assets individually
costing upto Rs. 5,000, being low value assets are fully charged to revenue in the year of purchase. Operating lease rentals are
expensed off over the lease period. Based on useful life evaluation carried out by the management the rates of depreciation are
given under notes to accounts

Impairment of assets:

The carrying values of assets at each Balance Sheet date are reviewed for impairment. If any indication of such impairment exists,
the recoverable amounts of those assets are estimated and impairment is recognised, wherever necessary.

Liability for Life Policies:

The liabilities towards Policyholders are determined by the Corporation’s Appointed Actuary pursuant to his annual investigation of
the Corporation’s life insurance business.

Foreign Currency Transactions:
a) Life Fund relating to foreign business has been invested according to the statutory regulations of the respective countries.

b)  Financial Statements of branches in foreign countries as at the year end are prepared in accordance with local laws and are
translated at appropriate rates of exchange except for Suva (Fiji) branch, for which the conversion is done at appropriate rates,
from the financial statement as at 31st December, each year, since the accounts of the branch are prepared on calendar year
basis.

c) Exchange gains or losses arising on such conversions are recognised in the period in which they arise in the Revenue
Account.

Operations carried out in Fiji, Mauritius and U.K. are of non integral nature. The Revenue A/c items are translated at the
average exchange rate and Balance Sheet at closing rate. Revaluation Exchange difference is accumulated in Foreign
Exchange fluctuation Reserve under shareholders or policyholders account as the case may be.

d) Investments made outside India by remittances sent from India are accounted for at original rupee cost or at the earliest
recorded rupee cost, where original cost is not available.

Asset Classification and Provisioning for Non-Performing Assets:

a) Assets representing Loans, Debentures and Bonds and Mortgage Loans against House Property are classified based on
record of recovery as:

i) Standard

ii)  Sub-standard

iiiy  Doubtful and

iv) Loss Assets

As per the guidelines issued to Insurance Companies by Insurance Regulatory and Development Authority of India.

b)  Provisioning for Non-Performing loans, debentures and bonds and Mortgage Loans against House Property is made as per
the guidelines issued by Insurance Regulatory and Development Authority of India.
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a) Gratuity to employees is provided for (on the basis of Actuarial Valuation) through a Group Gratuity Insurance Policy issued
by the Corporation and as such, the liability in respect thereof, forms part of the Life Fund.

b) Inrespect of employees who have opted for Provident Fund Scheme, matching contribution is made to the Provident Fund

Trust formed under Life Insurance Corporation Act 1956.

c) In case of Defined Contribution Pension Scheme, the contributions are made when due and charged to Revenue account

during the period when related services are rendered.

In case of Defined Benefit Plan for employees who have opted for Pension Scheme, in lieu of Provident Fund Scheme,
the Corporation’s contribution is made to the Pension Fund Trust, in accordance with the Pension Rules notified by
the Government of India and the said contribution including past service contribution is made on the basis of Actuarial

calculation.

d) Leave Encashment Benefits on retirement are provided for ( on the basis of Actuarial Valuation) through a Group Leave
Encashment Insurance Policy issued by the Corporation and as such, the liability in respect thereof, forms part of the Life

Fund.

14. Provisions, Contingent Liabilities and Contingent Assets.

A Provision is made based on a reliable estimate when it is probable that an outflow of resources embodying economic benefits
will be required to settle an obligation. Contingent liabilities (other than policies), if material, are disclosed by way of notes.

Contingent assets are not recognized or disclosed in the financial statements.

15. Receipts and Payments Account:

Receipts and Payments Account is prepared and reported using the Direct Method in accordance with Para 2.2 of the Master

Circular.

16. Taxation:

a) Direct Tax: Provision for income tax is made in accordance with the provisions of Section 44 of the Income Tax Act, 1961
read with Rules contained in the First Schedule and other relevant provisions of the Income Tax Act, 1961 as applicable for

life insurance business.

b) Indirect Tax: The Corporation claims credit of goods and Services tax on input services, which are set off against goods and

services tax on output services.

As a matter of prudence, unutilized credits towards goods and services tax on input services are carried forward under
‘Schedule 12 -Advances and Other Assets’ in the Balance Sheet, wherever there is reasonable certainty of utilization.

(B) NOTES TO ACCOUNTS
1.  Contingent Liabilities:

a. Partly paid-up investments

b. Claims against the Corporation not acknowledged as Debts
C. Underwriting commitments outstanding

d. Guarantees given by or on behalf of the Corporation

e. Statutory demands/liabilities in dispute, not provided for

f. Reinsurance obligations to the extent not provided for

g. Others

Policy related claims under litigation
Claims under litigation other than policy holders

Transfer to Senior Citizen Welfare Fund*

Current Year

¥ 20 Lakhs

¥ 588 Lakhs

Nil

Nil

¥1908810 Lakhs
Nil

%37761 Lakhs
38498 Lakhs

Previous Year
% 20 Lakhs
31388 Lakhs

Nil

Nil

32305703 Lakhs
Nil

% 25816 Lakhs
¥ 3293 Lakhs
% 3524 Lakhs
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* AS per IRDAI circular Ref: IRDA/F&A/CIR/MISC/105/07/2018 dated 11th July, 2018, insurer need not to disclose the amounts
transferred to the Senior Citizens’ Welfare Fund (SCWF) as contingent liability as a part of their financial statements from
financial year 2018-19 onwards.

2. Commitments made and outstanding for loans, investments and fixed assets as on 31.03.2019 aggregate to as follows:

(X in Lakhs)
2018-19 2017-18
Loans and Investment 1121389.00 380357.00
Fixed Assets 6042.60 5863.96

3.  Actuarial Assumptions for valuation of Policy liabilities:

The Corporation’s Life Insurance Business consists of linked and non-linked business under Individual and Group contracts.
The non-linked business consists of Participating Assurance/Annuity/Pension policies and Non-participating Assurance/ Annuity/
Individual Health policies with majority of Group policies written under non-participating assurances. The linked business consists
of Non-participating Assurance/Pension/Individual Health policies with a very small proportion of linked assurance business written
under Group contracts. Some of these policies have riders attached to them such as Critical lliness, Premium Waiver Benefit, Term
Assurance and Accident Benefit, including Accidental Disability Benefit.

The Linked Non-Par Business consists of :

° 4 funds namely, Bond Fund, Income Fund, Balanced Fund and Growth Fund for each of Future Plus Plan and Gratuity Plus
Plan (Group Business)

° 4 funds namely, Bond Fund, Secured Fund, Balanced Fund and Growth Fund for each of the plans Jeevan Plus, Money Plus,
Market Plus, Fortune Plus, Profit Plus, Money plus1, Market plus1, Child Fortune Plus, Jeevan Sathi Plus, Endowment
Plus and New Endowment Plus.

e  Wealth Plus fund for Wealth Plus Plan.

e  Samridhi Plus fund for Samridhi Plus Plan

e  Health Plus fund for Health Plus Plan and Health Protection Plus fund for Health Protection Plus Plan
e Mixed Fund and Debt Fund for Pension Plus Plan and Flexi Plus Plan.

The Valuation liability for Individual and Group policies on our books as at March 31, 2019 has been calculated actuarially for each
policy by using prospective gross premium method of valuation. It is ensured that the reserve for each policy is at least equal to the
guaranteed surrender value or special surrender value whichever is higher. It is also ensured that negative reserve is set to zero
while arriving at the reserve under a policy. The unit liability in respect of Linked business is taken as the total Net Asset Value of the
units as on the date of valuation. The non unit liability under the linked business is calculated using the discounted cash flow method.
The liabilities are calculated based on the valuation assumptions for interest, mortality, morbidity, expenses, inflation and bonuses
wherever applicable. The liability for Group Cash Accumulation schemes has been taken as the fund value of all such schemes as
at 31st March 2019. The liability in respect of Group Insurance schemes has been arrived at as a percentage of one year renewal
group term assurance premium.

The interest rates used for valuation vary according to the type of plan and it ranges from 5.50% to 7.60% p.a. depending on the
nature and term of the underlying assets and liabilities. The mortality rates used are based on the published Indian Assured Lives
Mortality (2006-08) modified ultimate table and LIC annuitants’ mortality a(1996-98) ult mortality table adjusted to reflect expected
experience and allowance for margin for any adverse deviation. Morbidity rates used are based on the Critical lliness Base Table
(CIBT 93, UK) which has been adopted by IRDAI for use in India. Incidence rates for health plans are based on the reinsurer’s
incidence rates (Munich Re and Swiss Re) and these rates have been suitably modified for our use with margins included for
prudence.
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The expense assumption for valuation was arrived at either as a percentage of premiums or as per policy or a combination of
these. The renewal per policy expenses used for valuing individual business vary according to the type of plan and status of the
policy and it ranges from “165 per policy to "960 per policy with an assumption for expense inflation at 3% p.a. Renewal Premium
related expenses in respect of individual business includes service tax on premium wherever applicable and ranges from 0.03% to
18.03% depending on the type of plan.

While valuing Participating policies, the allowance for taxation and allocation of surplus to shareholders has been made by appropriately
rating up future reversionary bonuses reserved for the balance duration of the contract. Additionally, reserves have been provided
for liability in respect of premium waiver benefit, double accident benefit including permanent disability benefit, liability in respect
of refundable extra premium and refundable double accident benefit premium, revival of paid up policies, reinstatement of policies
which have not acquired paid up value, immediate increase in expenses in case the office is closed for new business, additional
death strain due to AIDS/HIV, extra risk in respect of sub-standard lives, incurred but not reported deaths (IBNR), catastrophe and
improvement in mortality. The assumptions used for arriving at the reserves for above mentioned items were determined based on
a prudent assessment of the future experiences for the outstanding durations of the policies as at the date of valuation allowing for
margin for any adverse deviation. Further, in case of linked plans, where there is a guarantee at maturity, cost of such guarantee
has been arrived at using stochastic methods. For Plans Bima Account | & Il and Jeevan Sneha, the cost of interest guarantee has
been provided. For plans where there are options which can be exercised by the policyholders, the most onerous option has been
taken for valuing these options.

As stipulated by IRDAI, Fund for Future Appropriations (FFA) has been provided in case of individual linked policies.

Surplus emerging as a result of valuation of life insurance business has been allocated in accordance with the provisions of Section
28 of the LIC Act, 1956 which was amended by Parliament and given effect to by the Government of India vide its Gazette notification
dated 29th of March, 2012. The amended section of the Act provides that 90% or more of such surplus, as the Central Government
may approve, shall be allocated to or reserved for the policyholders. Government of India, vide letter dated 13th November, 2013,
have allowed LIC to continue with the existing surplus distribution pattern of 95:5 by allocating 95% to policyholders while retaining
the flexibility to reduce it to 90:10 in future.

4 Operating Expenses: Basis of allocation of expenditure to various segments of business (for Valuation as at 31.03.2019)

Operating Expenses relating to life insurance business are allocated to Non-Linked Participating, Non-Linked Non-Participating,
General Annuities, Pensions, Health, Group Business, Unit Linked Business, CRAC and VPBY business on the basis of:

a. Expenses which are directly identifiable to the respective lines of business have been allocated to these lines of business on
actual basis, and

b.  Other Expenses which are not directly identifiable to the respective lines of business are allocated out of the common pool on
the following basis or a combination of these:

i Number of policies
ii. Total premium income
iii. Sum assured
Allocation of common expenses among various lines of business is based on the approved expense policy of the Corporation.
5. Basis of allocation of investments and income thereon between Policyholders’ Account and Shareholders’ Account:
Income accruing on investments held in Policyholders’ and Shareholders’ funds have been taken to the respective funds.

The investible surplus, arising out of operations and income on Policyholders’ investments, was invested in Policyholders’ account.
The accretions to shareholders’ fund during the year stands invested in shareholders’ fund.

6. Basis of Amortisation of:
(a) Debt securities:

In respect of all debt securities including Government Securities, where the book value is more than the face value, the
premium has been amortised on straight line basis over the balance period of holding/maturity in all classes of business except
Unit Linked Business where all the debt securities have been shown at market value in terms of the IRDA guidelines.
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(b) Redeemable Preference Shares:

Where the book value is more than the face value, the premium has been amortised on the straight line basis over the balance
period of holding/ maturity in all classes of business.

7. Basis of revaluation of investment property

Investment property is revalued once in every three years. The revaluation of properties (both Investment and own) has been carried
out in the financial year 2016-17. The basis adopted for revaluation of property is as under:

In case where the major portion i.e. more than 75% of the built up area is either for self use or for letting out, the valuation has to be
done for the whole property in one method, treating the whole property as one, depending upon the majority type of occupancy. The
method to be adopted in this case would be either Rent Capitalization method or Land & Building Method. But after revaluation, total
value to be distributed to Investment & own portion proportionately against BUA.

8. Prior Period Items:

The income for the F.Y. 2018-2019 includes following Prior period items mentioned below:

(X in Lakhs)
Particulars Current Year Previous Year
Rent from tenants/licensees 0.00 261.60
Other receipt 0.00 38.46
Total 0.00 300.06
The expenses for the F.Y. 2018-2019 includes following Prior period items mentioned below:
(X in Lakhs)
Particulars Current Year Previous Year
Repair & Maintenance 51.53 47.79
Electricity charges 3.60 17.18
Rent, Rates & taxes 17.54 142.96
Medical Fees 00.00 13.43
Allowances & Commission 38.95 5.83
Miscellaneous Expenses 0.25 13.36
Depreciation 59.00 10.71
Communication expenses 1.07 4.50
Service Tax 48.07 0.71
Furniture & Fittings 4.08 0.00
Printing & Stationery 0.13 0.00
Tea & Coffee Expenses 0.14 0.00
Subscription to newspaper 0.14 0.00
Development officers competition prizes 42.27 0.00
Insurance Premium 0.08 0.00
Commission 2128.72 0.00
Payment of Gratuity to FSEs 0.34 0.00
Motor Car Expenses 4.86 0.00
Reinsurance ceded 0.00 19.26
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Consultancy Fees 0.00 0.00
Fund Management Charges 0.00 56.12
Remuneration to Associates 0.00 1.24
Other Staff Amenities 0.00 0.83
EDMS Payments 0.00 6.31
Special Incentive to officials 0.00 0.34
Provision for Interest on Unclaimed Amount 0.00 514.11
Total 2400.77 854.68
The above mentioned prior period items have not been disclosed separately in the Revenue account as the impact of the same is
not material.
9. Claims

The claims settled and remaining outstanding for a period of more than 6 months as on the balance sheet date: (As certified by the
Management).

Number Amount (X in Lakhs)
Current Year Previous Year Current Year Previous Year
Claims by death 4026 17638 1902.84 3641.60
Claims by maturity 1890694 1809075 270249.73 209875.11
10. a) Statement showing the Age-wise Analysis of Unclaimed amounts of the Policyholders:
(% in Lakhs)
Particulars AT°ta' AGE WISE ANALYSIS
mount
7-12 13-18 19-24 25-30 36-120
0-6 months months months months months | 31-36 months months
Claims Settled but not paid to
the policyholders/ insured due
to any reasons except under | 44741.23 5340.90 14162.57 4408.43 3304.86 1096.05 469.85 15958.57
litigation from the insured/ | (32020.33) | (13266.34) | (445348) | (5051.70) (1965.06) | (1347.76) (1018.05) (4917.94)
policyholders
Sum due to the insured/
licvholders on maturity or | 119310226 | 125935.82 | 160150.38 | 109404.10 | 102740.04 | 84679.10 76252.87 533939.95
policyh Yy (873000.31) | (546344.60) | (71069.19) | (86154.54) | (47934.98) | (46997.03) | (25723.29) (48776.68)
otherwise
Any excess collection of the
premium/ tax or any other
charges which is refundable
to the policyholders either
as terms of conditions of the | 106912.31 6374.22 21850.01 16877.84 10590.17 7130.23 7429.26 36660.58
policy or as per law or as per | (103711.12) | (25368.43) | (15913.13) | (14569.34) | (9327.43) | (9429.05) (14099.05) (15004.69)
law or as may be directed by
the Authority but not refunded
so far
Cheques ~ issued ~ but not 39580.60 5019.27 3548.62 2206.97 4335.71 3277.66 4051.23 17141.14
?”Caszed by the policyholder/ | ,515981) | (10637.89) | (4628.58) | (4638.34) | (2944.71) | (2907.20) | (3150.48) (13262.61)
insure




Llc 6241 arfiier Rare
1) grar 7 foru U ufyr sk Fawr s @& foero wH-E
(z &= ®)
Terawor e fomia o | e fomita o
IRfereh Y 1050901.57 795187.02
Sire: sfernta ffYr & womTaita ufy 702963.71 424028.00
re: Afar Uiy & IR =, Afh T IR 1 gRT e € el foh a1 T (Shaet asft 13516.65 1141.24
IMife foh 2 ST =1feT ST 9 SRR & g1 &)
re: At Ty w few e 74550.91 73297.85
TR 99 % CRH YaH fR T e grEt Y iy 423810.62 239229.02
TR THHISSYUR H TAMIARA TR (I8ed TAHARa T o dag § 1M R T e gra 33785.82 3523.52
1 I35)
SRR TR 6 1 THY 9 TR 1384336.40 1050901.57

11.

12.

13.

14.

9 ® 3R wra & =g T Y afa ufwote (veg grn garfora)

T AT o SFartd ST fRT ST o ot sTafera Tfir e a1 steren wifta afEfeR: 2 1499.56 e (st ¥ € 1203.09

)

W wday # sgayt w1 gea

TG I % T H:

(%) Ghfeat 5w aftem fea & T 24590 9@ (froat a9 T 55846 A)

(@) fofsrat 5 & semenf@r sfdg@ &1 2 43953 @@ (TUaet a9 2 40850 @)

Y aErE, ged aad adn .. (.1, afed)ereum & gey § faw & gafa @iE ot dfoer s 38 o
Telg SAIE™ % Hae A

() wilifeat o uftem e & T 3667 @@ (st af 7 5233 @m@)

(@) forfsrat fm & srernfaf stfe@ &1 @ 33460 @@ (st o 2 12316 @M@)

Ay, Yad Moyl U9 Y@ TaUha sieradi i UTsie ¢

ECERCRL]
Yya | f = e
uftefeertt 1 T go

ey
291.62
19.73

56.33

3w TTReafies o el ey i 98 8 S8 3ueH o g2 TeRdieRtor S JEashi § 3UTRAd /9T B 2

(S&uck:))
fusar o
251.43
18.68
63.19

) G AT o 3fod oo YR W qediiohd 3enct el & wgant feft # frawn &t tfagrfes @ ¢

e, arfihl Ta w9g AT -
gfendl
Team ffy faw
W) Heg Fa9™ & Ifud oo YR W Hedifehd Havn i Ufagriie @nm:

HETARIRLY
T gfasfaat

R

38060553
636544

Rl
2815076

3421150

(z &r= ®)
froe o

36145523
321288

(X &r= ®)
o ad
3888644

3254755



62" Annual Report EILIC

srreddta oftas dven Free
LT INSUMANCE CORMORATION OF DA

b) Details of Unclaimed Amount and Investment Income Form -C
( in Lakhs)
Particulars Current Previous
Financial year Financial Year
Opening Balance 1050901.57 795187.02
Add: Amount transferred to Unclaimed Fund 702963.71 424028.00
Add: Cheques issued out of the unclaimed amount but not encashed by the policyholders 13516.65 1141.24
(To be included only when the cheques are stale)
Add: Investment Income on Unclaimed Fund 74550.91 73297.85
Less: Amount of claims paid during the year 423810.62 239229.02
Less: Amount transferred to SCWF (net of claims paid in respect of amounts transferred 33785.82 3523.52
earlier)
Closing Balance of Unclaimed Amount Fund 1384336.40 1050901.57

11. Encumbrances to assets of the Corporation in and outside India (As certified by the Management):
Assets, to the extent required to be deposited under local laws or otherwise encumbered: ¥1499.56 Cr. (P. Y. ¥ 1203.09 Cr.)
12. Value of contracts in relation to Investments:
In respect of Non- Linked business:
(@) Purchases where deliveries are pending ¥ 24590 Lakhs (previous year ¥ 55846 Lakhs)
(b) Sales where payments are overdue % 43953 Lakhs (previous year ¥ 40850Lakhs)
There were no contracts outstanding in relation to investments in respect of Pension business, Health Business and CRAC business:
In respect of Linked business:
(@) Purchases where deliveries are pending ¥ 3667 Lakhs (Previous Year ¥ 5233 Lakhs)
(b) Sales where payments are overdue % 33460 Lakhs (Previous Year ¥ 12316 Lakhs)

13. Managerial Remuneration to Chairman, Managing Directors & Key Managerial persons:

(% in Lakhs)

Current Year Previous Year

Salaries & Allowances 291.62 251.43
Corporation’s contribution to Pension 19.73 18.68
Taxable Value of Perquisites 56.33 63.19
The above remuneration excludes retirement benefits such as gratuity and leave encashment which would have accrued/paid in the

books.

14. (a) Historical cost of investments in Equity Shares and Mutual fund valued on fair value basis for Non Linked Business is as under:

(% in Lakhs)
Current Year Previous Year

Life, Annuity and Group Schemes:
Equity 38060553 36145523
Mutual Fund Investments 636544 321288

(b) Historical cost of investments valued on fair value basis of Linked Business is as under:

(% in Lakhs)
Current Year Previous Year
Equity Shares 2815076 3888644
Government Securities 3421150 3254755

e T
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(c) Historical cost of investments in Equity Shares valued on fair value basis of Capital Redemption & Annuity Certain is as under:

Zin Lakhs
Current Year Previous Year
Equity Shares NIL NIL

15. As per Accounting Standard 15 (revised 2005) “Employee Benefits” the disclosures of Employee Benefits are given below:
A) Employees’ Gratuity Liability Calculation as at 31.3.2019:

The present value of the obligation and current service cost is determined based on actuarial valuation using the Projected Unit

Credit Method.
I Assumptions:
(R in crore)
31.3.2019 31.3.2018
Discount Rate 8.00% 8.00%
Rate of return on Plan Assets 8.00% 8.00%
Salary Escalation 6.00% 6.00%
Expected Average remaining working lives
of employees (years) 10.97 11.72
Il. Table showing changes in Present Value of Obligations:
(R in crore)
31.3.2019 31.3.2018
Present Value of obligation as at the
Beginning of the year 11027.25 6487.73
Acquisition adjustment - -
Interest Cost 882.18 519.02
Past service Cost 0.00 1238.22
Current service Cost 322.94 321.91
Curtailment Cost/ (Credit) - -
Settlement Cost/ (Credit) - -
Benefits paid (548.97) (306.72)
Actuarial (gain)/loss on obligations (92.60) 2767.10
Present Value of obligation as at the
end of the year 11590.80 11027.25
lll. Table showing changes in the Fair Value of Plan Assets:
(X in crore)
31.3.2019 31.3.2018
Fair Value of Plan Assets at the
beginning of the year 11027.25 6487.73
Acquisition adjustments - -
Expected return on Plan Assets 882.18 519.02
Contributions 200.00 4317.00
Benefits paid (548.97) (306.72)
Actuarial gain/(loss) on Plan Assets 30.34 10.22
end of the year 11590.80 11027.25
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IV. Table showing Fair value of Plan Assets

(X in crore)
31.3.2019 31.3.2018
Fair Value of Plan Assets at the
beginning of the year 11027.25 6487.73
Acquisition adjustments - -
Actual return on Plan Assets 912.52 529.24
Contributions 200.00 4317.00
Benefits paid (548.97) (306.72)
Fair value of Plan Assets at the end
of the year 11590.80 11027.25
Funded Status 100.00% 100.00%
Excess of actual over estimated return on Plan Assets 30.34 10.22
V.  Actuarial Gain/Loss Recognized
(X in crore)
31.3.2019 31.3.2018
Actuarial gain/(loss) for the year —Obligation 92.60 (2767.10)
Actuarial (gain)/loss for the year — Plan Assets (30.34) (10.22)
Total (gain)/loss for the year (122.94) 2756.88
Actuarial (gain)/ loss recognized in the year (122.94) 2756.88
Unrecognized actuarial (gain)/losses at the end of year - -
VI The amounts to be recognised in Balance Sheet and Statements of Profit & Loss
(X in crore)
31.3.2019 31.3.2018
Present Value of obligation as at the end of the year 11590.80 11027.25
Fair value of Plan Assets as at the end of the year 11590.80 11027.25
Funded Status 100.00% 100.00%
Unrecognized Actuarial (gains)/losses - -
Net Asset/(Liability) recognised in Balance Sheet 0.00 0.00
VIl Expense recognised in the Statement of Profit and Loss
(X in crore)
31.3.2019 31.3.2018
Current Service Cost 322.94 321.91
Past Service Cost 0.00 1238.22
Interest Cost 882.18 519.02
Expected return on Plan Assets (882.18) (519.02)
Curtailment Cost/ (Credit) - -
Settlement Cost/ (Credit) - -
Net actuarial (gain)/loss recognized in the year (122.94) 2756.88
Expenses recognized in the statement of P&L 200.00 4317.00

1 -
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B) Group Privilege Leave Encashment Liability:

The benefits of PL encashment available to employee members have been valued using Projected Unit Credit Method. Under
this method benefits accrued up to the valuation date are projected considering future salary which is then discounted as at the
valuation date.

I Assumptions:

(X in crore)
31.3.2019 31.3.2018
Discount Rate 8.00% 8.00%
Rate of return on Plan Assets 8.00% 8.00%
Salary Escalation 6.00% 6.00%
Expected average remaining working lives of Employees (years) 10.97 11.72
Il. Table showing changes in Present Value of Obligations:
(R in crore)
31.3.2019 31.3.2018
Present Value of obligation as at the
beginning of the year 3895.70 3140.06
Acquisition adjustment - -
Interest Cost 311.66 251.20
Past service Cost - -
Current service Cost 61.88 56.61
Curtailment Cost/ (Credit) - -
Settlement Cost/ (Credit) - -
Benefits paid (185.13) (158.90)
Actuarial (gain)/loss on obligations 89.98 606.73
Present Value of obligation as at the
end of the year 4174.09 3895.70
lll. Table showing changes in the Fair Value of Plan Assets:
(R in crore)
31.3.2019 31.3.2018
Fair value of plan assets at beginning of year 3895.70 3140.06
Acquisition Adjustment - -
Expected return on plan assets 311.66 251.20
Contributions 140.00 658.00
Benefits paid (185.13) (158.90)
Actuarial gain / (loss) on Plan assets 11.86 5.33
Fair value of plan assets at the end year 4174.09 3895.70
IV. Tables showing Fair Value of Plan Assets
(R in crore)
31.3.2019 31.3.2018
Fair value of plan assets at beginning of year 3895.70 3140.06
Acquisition Adjustment - -
Actual return on plan assets 323.52 256.54
Contributions 140.00 658.00
Benefits paid (185.13) (158.90)
Fair value of plan assets at the end year 4174.09 3895.70
Funded status 100.00% 100.00%
Excess of Actual over estimated return on plan assets 11.86 5.33
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V.  Actuarial Gain/Loss recognized
(X in crore)
31.3.2019 31.3.2018
Actuarial gain/(loss) for the year — Obligation (89.98) (606.73)
Actuarial (gain)/loss for the year — Plan Assets (11.86) (5.33)
Total (gain)/loss for the year 78.12 601.39
Actuarial (gain)/loss recognized in the year 78.12 601.39
Unrecognized actuarial (gains)/losses - -
VI. The amounts to be recognized in Balance Sheet
(X in crore)
31.3.2019 31.3.2018
Present Value of Obligation as at the end of the year 4174.09 3895.70
Fair Value of Plan Assets as at the end of the year 4174.09 3895.70
Funded Status 100.00% 100.00%
Unrecognized Actuarial (gains)/losses - -
Net Asset/(Liability) Recognized in Balance Sheet 0.00 0.00
VII. Expense Recognized in the Statement of Profit and Loss
(X in crore)
31.3.2019 31.3.2018
Current Service Cost 61.88 56.61
Past Service Cost - -
Interest Cost 311.66 251.20
Expected return on Plan Assets (311.66) (251.20)
Curtailment Cost/ (Credit) - -
Settlement Cost/ (Credit) - -
Net actuarial (gain)/loss recognised in the year 78.12 601.39
Expenses recognised in the statement of P&L 140.00 658.00

C) Employees Pension Scheme 1995 Liability:

Projected Unit Credit Method where the benefits payable are valued considering the service up to the valuation date and increases in
salaries up to the date of exit. The value of such benefits as on the valuation date has been arrived at by discounting the amount of such
projected benefits.

The principal assumptions are the (1) discount rate & (2) Salary Increase.
| Assumptions:

(X in crore)

31.3.2019 31.3.2018

Discount rate 8.00% 8.00 %

Rate of increase in salary (Basic+DA) 6.00% 6.00 %

Rate of pension increase 5.00% 5.00 %

Rate of return on Plan Assets 8.30% 8.16 %
Expected average remaining working lives of

Employees (years) 9.26 9.83
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Il. Table Showing Changes in Present Value of Obligations:

(X in crore)
31.3.2019 31.3.2018
Present Value of Obligation as at the beginning
of the year 53904.00 45109.52
Acquisition adjustment - -
Interest Cost 4312.32 3608.76
Past Service Cost - -
Current Service Cost 4319.74 5921.05
Curtailment Cost / (Credit) - -
Settlement Cost / (Credit) - -
Benefits paid (2192.45) (1404.90)
Actuarial (gain)/ loss on obligations 767.70 669.57
Present Value of Obligation as at the end of the year 61111.31 53904.00
lll. Table Showing changes in the Fair value of Plan Assets
(X in crore)
31.3.2019 31.3.2018
Fair value of plan assets at beginning of the year 53904.00 45109.52
Acquisition Adjustment - -
Expected Return on Plan Assets 4312.32 3608.76
Contributions 4827.18 6638.27
Benefits Paid (2192.45) (1404.90)
Actuarial Gain /(Loss) on Plan Assets 260.26 (47.65)
Fair Value of Plan Assets at end of year 61111.31 53904.00
IV. Tables showing Fair Value of Plan Assets
(X in crore)
31.3.2019 31.3.2018
Fair value of plan assets at beginning of the year 53904.00 45109.52
Acquisition Adjustments - -
Actual Return on Plan Assets 4572.58 3561.11
Contributions 4827.18 6638.27
Benefits Paid (2192.45) (1404.90)
Fair value of plan assets at the end of year 61111.31 53904.00
Funded Status Funded Funded
Excess of actual over estimated return on plan assets 260.26 (47.65)
V.  Actuarial Gain / Loss Recognized
(X in crore)
31.3.2019 31.3.2018
Actuarial gain/(loss) for the year - Obligation (767.70) 669.57
Actuarial (gain)/loss for the year - Plan Assets (260.26) 47.65
Total (gain) / loss for the year 507.44 717.22
Actuarial (gain) / loss recognized in the year 507.44 717.22
Unrecognized actuarial (gains) / losses 0.00 0.00
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VL.

VII.

The Amounts To Be Recognized In Balance Sheet

Present Value of Obligation as at the end of the year
Fair Value of Plan Assets as at the end of the year
Funded Status

Unrecognized Actuarial (gains) / losses

Net Asset / (Liability) Recognized in Balance Sheet

Expense Recognized in the Statement of Profit And Loss

Current Service Cost

Past Service Cost

Interest Cost

Expected Return on Plan Assets

Curtailment Cost / (Credit)

Settlement Cost / (Credit)

Net actuarial (gain)/ loss recognized in the year

Expenses Recognized in the statement of Profit and Loss

D) Regular Part-Time Employees Pension Scheme 1999 Liability:

The principal assumptions are the (1) discount rate & (2) Salary Increase.

Assumptions:

Discount Rate

Rate of increase in salary(Basic+DA)

Rate of pension increase

Rate of Return on Plan Assets

Expected Average remaining working lives

Of employees (years)

Table Showing Changes in Present Value of Obligations :

Present Value of Obligation as at the beginning
of the year "

Acquisition adjustment

Interest Cost

Past Service Cost

Current Service Cost

Curtailment Cost/(Credit)

Settlement Cost / (Credit)

Benefits paid

Curtailment of employees in plan

And Statements Of Profit And Loss

31.3.2019
61111.31
61111.31

Funded
0.00
0.00

31.3.2019
4319.74

4312.32
(4312.32)

507.44
4827.18

31.3.2019
8.00%
6.00%
5.00%
8.30%

8.71

31.3. 2019

22.88
1.83
Nil
0.00

0.00

ELic
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(R in crore)
31.3.2018
53904.00
53904.00
Funded
0.00

0.00

(X in crore)
31.3.2018
5921.05

3608.76
(3608.76)

717.22
6638.27

(X in crore)
31.3.2018
8.00%
6.00%
5.00%
8.16%

8.93

(X in crore)
31.3.2018

18.62
1.49
Nil
2.58

0.00
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(18.13)
6.58

31.03.2019
22.88

1.83
0.05
0.00
(18.18)
6.58

31.03.2019
22.88

(16.35)
0.05

0.00
6.58

faferen
(18.18)

31.03.2019
18.13

18.18
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0.05

0.00

31.03.2019
6.58

6.58

faferen
0.00
0.00

62d1 arfiep R
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22.88
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18.62

1.49
2.76
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31.03.2018
18.62

1.50
2.76

0.00
22.88
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0.01
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(0.01)
0.18

0.18

0.00

(x wUg H)
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22.88
22.88
faferen

0.00

0.00
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VL.

Actuarial (gain)/ loss on obligations (18.13)
Present Value of Obligation as at the end of the year 6.58
Table Showing changes in the Fair value of Plan Assets
31.3.2019
Fair value of plan assets at beginning of the year 22.88
Acquisition Adjustment -
Expected Return on Plan Assets 1.83
Contributions 0.05
Benefits Paid 0.00
Actuarial Gain /(Loss) on Plan Assets (18.18)
Fair Value of Plan Assets at end of year 6.58
Tables showing Fair Value of Plan Assets
31.3.2019
Fair value of plan assets at beginning of the year 22.88
Acquisition Adjustments -
Actual Return on Plan Assets (16.35)
Contributions 0.05
Benefits Paid 0.00
Fair value of plan assets at the end of year 6.58
Funded Status Funded
Excess of actual over estimated return on plan assets (18.18)
Actuarial Gain / Loss Recognized
31.3.2019
Actuarial gain/(loss) for the year - Obligation 18.13
Actuarial (gain)/loss for the year - Plan Assets 18.18
Total (gain) / loss for the year 0.05
Actuarial (gain) / loss recognized in the year 0.05
Unrecognized actuarial (gains) / losses 0.00

The Amounts To Be Recognized In Balance Sheet And Statements Of Profit And Loss

31.3.2019
Present Value of Obligation as at the end of the year 6.58
Fair Value of Plan Assets as at the end of the year 6.58
Funded Status Funded
Unrecognized Actuarial (gains) / losses 0.00
Net Asset / (Liability) Recognized in Balance Sheet 0.00

ELic
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0.19
22.88

(X in crores)
31.3.2018
18.62

1.49

2.76

0.00

0.01

22.88

(in crores)
31.3.2018

18.62
1.50
2.76
0.00

22.88

Funded
0.01

(in crores)
31.3.2018

0.19
(0.01)
0.18
0.18
0.00

(in crores)
31.3.2018

22.88
22.88
Funded
0.00
0.00
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31.3.2019 31.3.2018

0.00 2.58

1.83 1.49
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0.05 2.76
T goa (T @ |)
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1805.38 1829.86
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5195.69 4970.52
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37819776
2477722
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0
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38006380
2524100

13526
0
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froe o
279531
73474
206057
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VIl. Expense Recognized In the Statement of Profit and Loss
(in crores)
31.3.2019 31.3.2018

Current Service Cost 0.00 2.58
Past Service Cost - -
Interest Cost 1.83 1.49
Expected Return on Plan Assets (1.83) (1.49)

Curtailment Cost / (Credit) - -
Settlement Cost / (Credit) - -
Net actuarial (gain)/ loss recognized in the year 0.05 0.18
Expenses Recognized in the statement

of profit and loss 0.05 2.76

(C) ADDITIONAL DISCLOSURES:

1) Investments made in accordance with the statutory requirements (as certified by the Management)

Branch Type of Securities Book Value (% in Lakhs)

Current Year Previous Year
UK Fixed Deposit with Union bank @ 1.90% 1805.38 1829.86
Mauritius FD with Bank of Baroda @3.50% 198.32 195.86
Fiji FGR Stock @12%, 5.45%, 12.31%, 7.23%, 13% and 5.46% 5195.69 4970.52

2) Segregation into Performing/Non-performing investments for the purpose of Income recognition (as certified by the

Management):

(@) LIFE Business:
Performing investments:
Non-performing investments
(b) CRAC Business:
Performing investments
Non-performing investments
3) Assets Subject to Restructuring as on 31.03.2019

Total amount of loan assets subject to restructuring

Total amount of standard assets subject to restructuring

Total amount of sub standard assets subject to restructuring
Total amount of doubtful & loss assets subject to restructuring

Current Year

37819776
2477722

9600
NIL

Current Year
40108

40108

(% in Lakhs)
Previous Year

38006380
2524100

13526
NIL

(% in Lakhs)
Previous Year
279531

73474

206057

0.00
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4) Percentage of business sector-wise (as certified by Management)

Rural business
Urban business

Social Sector (No. of Lives Insured in %)*

* As per notification no. IRDAI/Reg/13/103/2015 w.e.f. F.Y. 2016-2017 percentage of Social Sector lives computed on the total
business procured in the preceding financial year has to be given.

5) Risk Retained and Insured:

ELic

wreefra oftaw dsy s
LT INSUNANCE CORPORATICN OF IMD(A

No. of policies

Current Year
22.18%
77.82%
46.28%

Previous Year
22.38%
77.62%
32.00%

(in %)
2018-19 201718
Risk retained Risk Insured Risk retained Risk Insured
First year premium 99.90 0.10 99.92 0.08
Renewal premium 99.85 0.15 99.81 0.19
Single premium 100.00 0.00 100.00 0.00

6) Disclosures relating to discontinued policies

Particulars Current Year Previous Year
Fund for Discontinues Policies
Opening Balance of Fund for Discontinued Policies 4844.34 9433.41
Add: Fund of policies discontinued during the year 1942.16 1191.47
Less: Fund of policies revived/Paid during the year 171713 6792.71
Add: Net Income/Gains on Investment of the Fund 108.63 1012.17
Closing Balance of Fund for Discontinued Policies 5178.00 4844.34
Other Disclosures:
Pension Plus Endowment Samriddhi Flexi New
Plus Plus Plus Endowment
Plus
Number of policies  discontinued 26 95 146 7 2087
during the financial year 2018-2019 (54) (152) (303) (4) (554)
Percentage of discontinued to total 0.57 0.98 1.16 2.85 25.88
policies during the year (1.03) (1.20) (1.82) (1.24) (9.18)
Number of policies revived during the 3 4 19 0 552
year ) (5) (12) (3) (48)
Percentage of policies revived during 11.54 4.21 13.01 0 26.45
the year (3.70) (3.29) (3.96) (75.00) (8.66)
Charges imposed on account of 0.20 0.77 1.35 0.06 16.32
discontinued policies (% in lakhs)* (0.58) (2.09) (3.27) (0.01) (5.32)

* Charge shown above are net of charges imposed and charges readjusted

Figures in brackets ( ) above indicate previous year’s figures.

7)  Summary of Financial Statements as prescribed by IRDA — Refer Annexure 1 & 2 attached.

8) RELATED PARTY DISCLOSURE:

(Related Party Relationship as identified by the Corporation)

As per the Accounting Standard on Related Party Disclosures (AS 18) issued by the Institute of Chartered Accountants of India, the
related parties/joint ventures of the Corporation are as follows:

N 27
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A) Joint Ventures:

Kennindia Assurance Co. Ltd.

Saudi Indian Company for Co-operative Insurance

B) Associate Companies

LIC Housing Finance Ltd.

LIC HFL Asset Management Company Ltd.
LIC Mutual Fund Asset Management Ltd.
LIC Mutual Fund Trustee Company Pvt. Ltd.

C) Subsidiary Companies:

LIC Pension Fund Ltd.
LIC Card Services Ltd.
LIC (Singapore) Pte. Ltd.
LIC (Nepal) Ltd.

LIC(International) BSC (c), Bahrain

LIC (Lanka) Ltd.
LIC Bangladesh Ltd.
IDBI Bank

D) Members of the Board & Key Persons as on 31.03.2019

Members of the Board

Shri. M.R. Kumar

Shri. Hemant Bhargava

Shri. B. Venugopal

Shri. TC Suseel Kumar

Shri. Subhash Chandra Garg
Shri. Girish Chandra Murmu
Smt. Alice G. Vaidayan

Smt. Padmja Chunduru

Shri. Bimalendu Chakrabarti
Shri. Ravindra nath Chaturvedi
Shri. R. Chandrasekaran

Key Persons

Ms. S.S. Dikhale

Shri. Praveen Kumar Molri
Shri D.P. Mohanty

Shri. Pradeep Kumar jain
Shri. Devki Nadan Joshi

Smt. S.S. Soman
Shri Dinesh Pant

Chairman

Managing Director
Managing Director
Managing Director
Government Nominee
Government Nominee
Ex-Officio Member
Member

Non-Official Member
Non-Official Member
Non-Official Member

ED (Marketing/ PD), Chief Marketing Officer

ED (INVO) & (Chief Investment Officer)
ED (Audit) & (Chief Internal Audit)

ED (INV-RM & R) & (Chief Risk Officer)

ED (Board Sectt/GJF/Comp) & (Chief Compliance
Officer)

Chief F&A & Chief Finance Officer
Appointed Actuary

ELic
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w.e.f. 14.03.2019
w.e.f. 10.02.2017
w.e.f. 11.04.2017
w.e.f. 14.03.2019
w.e.f. 17.07.2017
w.e.f. 16.06.2016
w.e.f. 23.05.2016
w.e.f. 16.11.2018
w.e.f. 29.09.2017
w.e.f. 29.09.2017
w.e.f. 29.09.2017

w.e.f. 20.04.2017

w.e.f. 20.04.2017
w.e.f. 01.07.2018

w.e.f. 26.04.2018
w.e.f. 24.04.2018

w.e.f. 27.04.2018
w.e.f. 17.01.2017
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E)

Members of the Board & Key Persons as on 14.06.2019

Members of the Board

Shri. M.R. Kumar

Shri. Hemant Bhargava

Shri. TC Suseel Kumar

Shri Vipin Anand

Shri. Girish Chandra Murmu
Smt. Alice G. Vaidayan

Smt. Padmja Chunduru

Shri. Bimalendu Chakrabarti
Shri. Ravindra nath Chaturvedi
Shri. R. Chandrasekaran

Key Persons

Shri D. N. Joshi
Shri Praveen Kumar Molri
Shri D. P. Mohanty

Shri Pradeep Kumar Jain
Smt. S.S. Soman

Smt. Geeta Prabhakaran

Shri Dinesh Pant

Statement containing names, description, occupations of and directorships held by the persons in charge of

Chairman

Managing Director
Managing Director
Managing Director
Government Nominee
ex-Officio Member
Member

Non-Official Member
Non-Official Member
Non-Official Member

Marketing/PD), Chief Marketing Officer

ED (
ED (INVO), Chief Investment Officer
ED (Audit), Chief Internal Audit

ED (INV-RM & R), Chief Risk Officer
Chief (F&A), Chief Finance Officer

Chief (Board Sectt/GJF/Comp), Chief Compliance

Officer
Appointed Actuary

w.e.f. 14.03.2019
w.e.f. 10.02.2017
w.e.f. 14.03.2019
w.e.f. 01.04.2019
w.e.f. 16.06.2016
w.e.f. 23.05.2016
w.e.f. 16.11.2018
w.e.f. 29.09.2017
w.e.f. 29.09.2017
w.e.f. 29.09.2017

w.e.f. 18.04.2019
w.e.f. 20.04.2017
w.e.f. 22.04.2019
w.e.f. 26.04.2018

w.e.f. 07.05.2018
w.e.f. 18.04.2019

w.e.f. 17.01.2017

management of the business under section 11(3) of the Insurance Act, 1938.

Sr. Name Description Profile/Directorship held as on 315t March, 2019
No.
1 Shri M.R. Kumar Chairman Chairman cum LIC Housing Finance Limited
LIC of India Director
2. Shri Hemant Managing Director Chairman cum LICHFL Asset Management Co. Ltd.
Bhargava LIC of India Director LIC MF Asset management Ltd.
LIC (International) B.S.C.(c) Bahrain
LIC (Nepal) Ltd
LIC of Bangladesh Limited
LIC (Singapore) PTE Ltd
Director — LIC Pension Fund Ltd.

LIC (Lanka) Ltd.

Kenindia Assurance Co. Ltd.

LIC Card Services Limited

LIC Housing Finance Limited
Voltas Ltd.

ITC Limited.

The Tata Power Company Limited
Larsen & Toubro Limited
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3. Shri B. Venugopal Managing Director Director — LIC (Nepal) Ltd.
LIC of India LIC (International) B.S.C.(c) Bahrain
LIC Card Services Limited
LIC of Bangladesh Limited
State Bank of India
National commodities & Derivatives
Exchange Ltd..
4. Shri T.C. Suseel Managing Director Director — Nil
Kumar LIC of India
ﬁg Name Description Profile/Directorship held as on 14" June, 2019
1. Shri M.R. Kumar Chairman LIC of Chairman LIC HFL AMC Ltd.
India cum Director LIC Mutual Fund Asset management co. Ltd
LIC (Nepal) Ltd
IDBI Bank Ltd.
Director — LIC Housing Finance Ltd.
LIC Pension Fund Ltd.
LIC Card Services Limited
> Shri Hemant Managing Director NIL
’ Bhargava LIC of India
3. Shri T.C. Suseel Managing Director Director — LIC Pension Fund Ltd.
Kumar LIC of India LIC HFL AMC Ltd.
LIC (Lanka) Ltd.
LIC Mutual Fund Trustee Pvt. Ltd.
4 Shri Vipin Anand Managing Director Chairman LIC HFL Care Homes Ltd.
LIC of India cum Director
Director — LIC Card Services Limited
LIC of Bangladesh Limited
Stock Holding Corporation of India

F) The nature and volume of transactions of the Corporation during the year 2018-2019 with the above related parties

were as follows:

( in Lakhs)
Associates Key
Management
LIC Housing L“;(;:aﬂ;ﬁ‘zsnit LIC Mutual Personnel
Finance Ltd. c?o Fund AM Ltd.
Purchase of Equity, Debts, bonds and 0 934556.63 )
Mutual Fund (0) (726661.50)
1042181.14
Sale of Mutual Fund - (778938.42) -
i 175000.00
Redemption on Debts & bonds / Loans (28145) - -
Gain Income - 18567.46
(23699.72)
Dividend Income from Investments - - -
Interest Income on Fixed Deposit - - -
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Ey A 169041.64 9.89 49.50
(178685.44) (4.94) (24.75)
Feprpn 631.86 213.92
(476.24) ) (199.53)
T IIEF 3 106.36 26.12 166.61
sTfrgett /rar (113.90) (23.73) (40.65)
TeeehiT gl 337.51
) ) (190.65)
F 344779.86 36.01 1995735.26 337.51
(207420.58) (28.67) (1505864.85) (190.65)
(X =@ #)
e
U9 FUE Aure fo1. | STy | (smwgE) | (s fe. | e ek for.
wfdaa oot (<)
Rkl
HECCINE RGO ] 5292.00 | 1952595.94
e & @l (0) -
R[4 FUS hi forshl
U SR AUSl, Hel W 37400
I -
EERIR ARSI IR
qraftr ST 9 SIS Hesft
Sie]

i 3589.69 82.77 17422.98
fraw & o (3374.64) (16.46) -
TS qehi-ehl /TS 20.00 239.01
BRICIERIIL (20.00) (20.00)

3.43
feperan (2.59)
T YME =g 978.54 3.75
e /s (849.31) (2.61)
. - - - 0 - - - -
TR e (95.94)
TaTET 4 gdA AR o)
978.54 7.18 20.00 0 3882.65 82.77 | 5292.00 | 2007418.92
FA (849.31) (5.20) (20.00) | (95.94) (3394.64) (16.46) (0) -
(X == #)
HIF SUHH
HAgEaT ugard HuAl fo. gfean o ot 1. #
Sfoad), 0N 3TN BT B i Tl - .
=g FUS hi forshi - (8)
O 3T A0S, el W I - -
o @ oy T - -
e ST W AT GeiEt 3™ ) -
. 38.21 0
o & o (35.32) (4263.66)
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Income from Investment 169041.64 9.89 49.50 -
(178685.44) (4.94) (24.75)
Rent 631.86 ) 213.92 )
(476.24) (199.53)
Reimbursement / payment towards other 106.36 26.12 166.61 )
administrative Expenses (113.90) (23.73) (40.65)
. . 337.51
Managerial Remuneration - - - (190.65)
344779.86 36.01 1995735.26 337.51
TOTAL (207420.58) (28.67) (1505864.85) (190.65)
( in Lakhs)
Subsidiaries
LiC Lic Lic
Pension LIC Card | LIC Nepal LIC (International) | LIC (Lanka) Singapore IDBI Bank
F Services Ltd. Bangladesh B.S.C.(c) Ltd. gap Ltd.
und . Pte Ltd
Bahrain
Purchase of Equity, Debts, ) ) ) ) ) ) 5292.00 | 1952595.94
bonds and Mutual Fund (0) -
Sale of Mutual Fund - - - - - - - -
Redemption on Debts & ) ) ) ) ) ) ) 37400
bonds / Loans -
Dividend Income from ) ) ) ) ) )
Investments - -
Interest Income on Fixed ) ) } ) ) ) ) )
Deposit
Income from Investment - - - - 3589.69 82.77 - 17422.98
(3374.64) (16.46) -
Annual  Technical/ I.T. ) ) 20.00 ) 239.01 ) ) )
Solution fees received (20.00) (20.00)
3.43
Rent - (2.59) - - - - - -
Eae)l/r;zﬁ:segsvr;trds othe: 978.54 3.75 - - - - - -
. . (849.31) (2.61)
administrative expenses
. 0
Software Package e Life - - - (95.94) - - -
Maintenance and Support ) ) ) ) 53.95 ) ) )
Services (0)
978.54 7.18 20.00 0 3882.65 82.77 5292.00 |2007418.92
TOTAL (849.31) (5.20) (20.00) (95.94) (3394.64) (16.46) (0) -
(% in Lakhs)

Joint Venture

Kenindia Assurance Co. Ltd.

India Infra Debt Ltd. #

Purchase of Equity, Debts, bonds and Mutual Fund

0
Sale of Mutual Fund -
(0)
Redemption on Debts & bonds / Loans - -
Dividend Income from Investments - -
Interest Income on Fixed Deposit i -
Income from Investment 38.21 0
(35.32) (4263.66)
Annual Technical/ I.T. Soluation fees received 14.64 )
(0)
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T qehi-ehl /TS THIEH B ITH 1‘(‘6?4
fertrn )
T TR o5 hi i /STae
AT Jiehal-3 ATEH
T 9 guedd a9 - -
52.85 0
TOTAL (35.32) (4263.66)

# 31.03.2019 = 3fe S <2 f7. e IushH At TRWTST o Sfaria e ATAT 31 38 W @ o’ hdgd foHer 2018

Tfd T 4334.90 @/ 2|

Tged TN Ut ®§ qrie w9t 31.3.2019 w1 et e (@1.91.23)

(X == #)
TSI TR | T T | Tt g e
woaE for. |vdetAse s # T THe YA TS
(T aftferd) (T uftferd) e T, =& s fe
(eTetEn uftfer) | (sTeren uitter)
1. ¥ iU WRA aRa 1) R
2. T & feem 40.31% 5.38% 45% 49%
TRt @ dratafy 98599.11 49.44 495.00 0.49
vt B gm ¥ (98599.11) (49.44) (495.00) (0.49)
W2/ (werd) arfmEor % T 0.00 0.00 0.00 0.00
gam/ (GeihTa wed) (0.00) (0.00) (0.00) (0.00)

1) : wEfueE & freon 0.00 0.00 0.00 0.00
(em) : | (0.00) (0.00) (0.00) (0.00)
W2/ (werd) Favet iR wERTen 0.00 0.00 0.00 0.00
% H9 gU TG o TRUTHET e (0.00) (0.00) (0.00) (0.00)

T g A (FT )
SIS/ (Feme) et afed srerd 654224.45 169.16 4683.69 9.38
m@mwmﬁ% WIS & T (572812.76)** (138.88)" (4529.34) (7.55)
=/ (3Tt w5 R
] 752823.56 218.60 5178.69 9.87
(573798.75)** (188.32)** (5024.34) (8.04)
* g () fou o oriwe e ad i i awfd R
# TR gt weHE fa. #) ud o o) v uhud whe fAee . fafies § 94.62% feder 21
** et oY % SRSl S FAUH Y o A1y T i o fore TR dRm feRe T R
10) EIFd TEART HUE H WRIERT @aeft 31.3.2019 &1 fawdg faawor (+.91.21)
TASNTIH U9 | USATRIE e | TSI (ﬁ:nm;{) TASTIH
g T wtaaw fa. e & AATAT
(v uftfera) | (et ufifer) | (S u‘ﬁ‘F&Tﬂ) (P uftfera)
31.03.2019 ST | 31.03.2019 <l 31.12.2018 ST | 31.12.2018 <Rl
1. § Terfum qRA qRA R AT
2. T @t feeon 100% 100% 100% 83.33%




62" Annual Report

9)

10)

ELic

srreddta oftas dven Free
LT INSUMANCE CORPORKTICN OF DA

Rent

Reimbursement /payment towards other administrative expenses

Software Package e Life

Maintenance and Support Services

TOTAL

52.85
(35.32)

0
(4263.66)

# India Infradebt Itd does not tall under the defiaition of joint venture company as at 31.03.2019 However the amount upto
december 2018 under "income from investment” is ¥ 4334.90 lakh.

FINANCIAL REPORTING OF INTEREST IN ASSOCIATES -AS 23 AS AT 31.3.2019

(% in Lakhs)
LIC Housing LIC HFL Asset LIC Mutual LIC Mutual Fund
Finance Ltd. Management Fund Asset Trustee Company
Company Ltd.# Management Ltd. Pvt. Ltd.
(Audited) (Audited) (Unaudited) (Unaudited)

1. Incorporated in India India India India

2. Proportion of Holding 40.31% 5.38% 45% 49%

Long Term Investment in Associates 98599.11 49.44 495.00 0.49

Cost of Investments (98599.11) (49.44) (495.00) (0.49)

Add/ (Less) 0.00 0.00 0.00 0.00

Goodwill / (Capital Reserve) at the

time of acquisition (0.00) (0.00) (0.00) (0.00)

(Less) : Distribution from 0.00 0.00 0.00 0.00

Associates (0.00) (0.00) (0.00) (0.00)

Add / (Less) 0.00 0.00 0.00 0.00

Unrealized Profit /(Loss) resulting

from transaction between Investors (0.00) (0.00) (0.00) (0.00)

and Associates.

Add/(Less)

Share of Profit / (Loss) in 654224.45 169.16 4683.69 9.38

Associate after adjustment of (572812.76)* (138.88)** (4529.34) (7.55)

dividend on cumulative

preferential shares

TOTAL 752823.56 218.60 5178.69 9.87
(573798.75)* (188.32)* (5024.34) (8.04)

* Figures in brackets () indicate previous year’s figures

# LIC Housing Finance Ltd. is holding 94.62% in LIC HFL Asset Management Company Ltd.

** Previous year’s figures have been recast to make them comparable with Current Year

FINANCIAL REPORTING OF INTEREST IN SUBSIDIARIES -AS 21 AS AT 31.3.2019

LIC Pension Fund

LIC Card Services

Life Insurance

LIC Bangladesh

3. Proportionate amount of
Assets, Liabilities and Net Profit.

 in Lakhs)

Ltd Ltd. Corporation (Audited)
(Audited) (Unaudited) (Singapore)
Pte Ltd.
(Audited)
As at As at As at As at
31.03.2019 31.03.2019 31.12.2018 31.12.2018
1. Incorporated in India India Singapore Bangladesh
2. Proportion of Holding 100% 100% 100% 83.33%
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mLIC
3. gREwfedat, agam iR e o™
Y rguTere Tt
S&suck:))
ufreratfeaat 4807 1253 32570 4296
(4530) (778) (20077) (3866)
FoaTe 1138 911 23169 32.00
(1000) (564) (14792) (30.00)
H UYATd AT 140 125 -1374 106
(131) (51) (-945) (52)
4.5 SIS T - - -1374 -
(-945 ) (-)
5. 3TeRiEHeR <aTeTt # fFean 70.00 0 0 0
(70.00) (0) 0) (0)
# #
TEAATIHT AT TASTTIH TANTEH (Feht) | ATadieten &
& (sTawga) . (Tre uitfera)
(srore uftfera) | oot () agda | (S afifea)
(e ufifera)
15.07.2018 &Y 31.12.2018 ST | 31.12.2018 s | 31.03.2019 '
1. ® Torfua AT ERiE) sfieient RA
2. Frsmron &7 feem 55% 98.90% 80% 51%
3. yREwfedat, agam R Faa o™
&Y Ut Tt
(X &r= ®)
e 164612 1430689 8389 32111140
(130321) (1384882) (8872) )
FegaTe 157907 1364833 6982 28266772
(138588) (1274553) (6899) )
TR T T 1448 -25536 255 -1498676
(1660) (10806) (100) )
. -50154 -328 -
434 o - (19449) (233) -
e 3 fae 110 887 0 -
> seat | (96) (14013) (0) -
# # # -
* g () fou T e fuset ad i uf gt 2.
** gigmfaat g aficat & foe fafcaa foamont i aift =6t fafiwe <0 =t foran mn 2, 3t 3ma w9 =59 & fou ad 1 ofiga

foram 2.
# @i = i fomn fafer o srgEr dar forn w2,

11) € STl § WRgR! w@aeft 31.3.2019 1 faedia foawor (|.91.27):

fa. TR &, ATREa
(arerTn ufifer) R Ll
31.12.2018 i 31.12.2018 &l @ 31.03.2019 i
1. ® TorTfuq AT HT3at 9RA
2. T = feean 10.21% 4.98% 10%
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Assets 4807 1253 32570 4296
(4530) (778) (20077) (3866)
Liabilities 1138 911 23169 32.00
(1000) (564) (14792) (30.00)
Profit/(Loss) after tax 140 125 -1374 106
(131) (51) (-945) (52)
4.Total Comprehensive Income - - -1374 -
(-945 ) (-)
5. Share in contingent liabilities 70.00 0 0 0
(70.00) (0) 0) (0)
# #
LIC (Nepal) LIC (Intl), B.S.C (c), | LIC (Lanka) Ltd. |IDBI Bank
Ltd. Bahrain (Audited) (Audited)
(Unaudited) (Audited)
As at As at As at As at
15.07.2018 31.12.2018 31.12.2018 31.03.2019
1. Incorporated in Nepal Bahrain Sri Lanka India
2. Proportion of Holding 55% 98.90% 80% 51%
3. Proportionate amount of
Assets, Liabilities and Net Profit.
(X in Lakhs)
Assets 164612 1430689 8389 32111140
(130321) (1384882) (8872) (-)
Liabilities 157907 1364833 6982 28266772
(138588) (1274553) (6899) (-)
Profit/(Loss) after tax 1448 -25536 -255 -1498676
(1660) (10806) (100) (-)
4 .Total Comprehensive Income - -50154 -328 -
- (19449) (233) -
5. Share in contingent liabilities 110 887 0 -
(96) (14013) (0) -
# # # -

*Figures in brackets ( ) indicate previous year’s figures.

** Exchange rates are as on date of financial statements for assets & liabilities & average for the year for Income & expenses.

# The Accounts have been prepared as per local insurance laws.

1)

FINANCIAL REPORTING OF INTEREST IN JOINT VENTURES - AS (27) AS AT 31.3.2019

3. Proportionate Amount of Assets, Liabilities,
Income and Expenses.
(% in Lakhs)

Kennindia Assurance SAUDI INDIAN INDIA INFRADEBT LTD.
Co. Ltd. COMPANY FOR
(Unaudited) CO-OPERATIVE
INSURANCE
As at As at As at
31.12.2018 31.12.2018 @ 31.03.2019 ##
1. Incorporated in Kenya Saudi India
2. Proportion of Holding company 10.21% 4.98% 10%
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3. ufErafeaat, 3gami 3R fee oW
sruTfaes et
R =ma #)
fErafeaat 32408.81 - .
(26804.85) (4885.45) (83166.92)
AU 29412.21 - .
(24326.53) (4176.62) (73753.62)
A= 5785.92 . ;
(5396.11) (3657.37) (6622.98)
= 5502.26 - .
(4965.69) (3936.88) (5298.18)
4. HATRTETER Saredt # fgem 1773.54 - )
(1366.51) (0.00) (0.00)
# #

* g () fou u stieRe Tt o < Tl gt 2.

**W;émﬁaﬁ%%qﬁﬁaﬁamﬁaﬁmaﬁﬁﬁwaﬁaﬁmwé,aﬁxmqa'mé%fwaﬁamaﬂw
T R,

# @i w1 T fom faftrRn 6 egER dam R e 2.
@ T 3feam Ut WX . 31T, TG $31.12.2018 H WA 39 T 2l
## 3o 950 3¢ fA. 31.03.2019 I TYFT IUHT i TRITST o SHarfa Fa A7t 2

12) AR ufErgie W a9 Jeag™ @l &

%9 arfa Yeag@ hl T
% | wHeR we fwidm
1 | wH=R ua fwidm 10%
2 | IR W i, o 13.91%
3 | ForTe & Wl ® RerasueR/5d v 10%
4 | Tome w/ =it weet @ uw (e /usEd) 10%
@ gt menfireht Y sueet
1 | SAeFEI{-eh TTTUTeR /HTarsh! TR /X 30%
2 | ATIsh! TR & foTu Aiwedsr 30%
3 | TS T qAT wIe e 30%
T |amed
1 | HTSehet 15%
2 | WSS TR atgd 20%
3 |WT® &R 20%
4 |5 20%
5 | T ®R - T VI 20%
q  |hEea SuEE
1 | U 10%
2 | T wei 30%
3 | TSEITE/ TSHT qAT STSHT Ay 10%
4 | TR weie 10%
5 | giteTehed 20%
6 | = fergmaTen 10%
7 | et w9t 10%
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Assets
Liabilities
Income
Expenses

4. Share in contingent liabilities

32408.81

(26804.85)
29412.21
(24326.53)
5785.92
(5396.11)
5502.26

(4965.69)
1773.54

(1366.51)
#

(488:5.45)
(41 7;3.62)
(365_7.37)
(39323.88)

(0.00)
#

(831 é6.92)
(7375-3.62)
(662-2.98)
(5295. 18)

(0.00)

* Figures in brackets ( ) indicate previous year’s figures.

** Exchange rates are as on date of financial statements for assets & liabilities & average for the year for Income & expenses.

# The Accounts have been prepared as per local insurance laws.

@ Annual Accounts of SAUDI INDIAN COMPANY FOR CO-OPERATIVE INSURANCE as at 31.12.2018 are not available.

## India Infra Debt Ltd. does not fall under the definition of Joint Venture company as at 31.03.2019

12) Rates of Depreciation charged on Fixed Assets:

Sr.

No. Asset

Rate of Depreciation

A | Furniture and fittings

1| Furniture and fittings 10%
2 | Refrigerators and water coolers, etc. 13.91%
3 | Electric fittings and ceiling fans in rented premises 10%
4| Fans (table/pedestal) in rented/ owned premises 10%
B |Information Technology Equipment
1| Electronic Computers/microprocessors Printers 30%
2 | Software for microprocessors 30%
3 | Cartridge tapes, cartridge discs 30%
C |Vehicles
1| Cycles 15%
2| Mobile Publicity Vans 20%
3 | Staff Cars 20%
4| Jeeps 20%
5| Office Cars- Scheme VI 20%
D | Office Equipment
1| Canteen Equipment 10%
2| Accounting machines 30%
3 | Addressograph, Adrema and Bradma Machines, etc. 10%
4| Typewriters 10%
5| Duplicators 20%
6| Cheque Writers 10%
7 | Franking machines 10%
8 | Weighing Machines 10%
9 | Comptometers, adding and calculating Machines 20%

E |Others
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8 | e "= 10%
9 | hiTUeIHIeH, WIg qAT TRt I 20%
S: [
1| 10%
2 | e [ Tdus e 10%
3 | METEd W AT T HERUT SUER 30%
4 | IEARTd i JEAeh 20%
5 | Farfary geit Suwm 10%
6 |9h TSR AAT AT T Td IUFHRL 30%
7 | Ferta foeg, 3t fomg, fogmum w2 wa o= w=m At 20%
8 | sriirafEreht farwmr sawem R 5000/ - & SImeT & 12.50%
9 | Afeest THITgSR e guie 30%
10 | foRtTe W Waat ° Sed St 4 30%
w |9f% vd wam
1|78 wwufed va YW (o= ga) 2%
2 |7Tg wvated wa qfw (Seeh) TgT s ST I
3 | TR wFen ® @ie U wErted are e e 2%
4 |7g Avfed TE Epc i SereR) ® HEATIA, UH, 10%
gﬂa E%’I&' (Fam qo wE duen) | foem
13)  wraumEt 6 i
(X == o)
Rly Ll st =d
1 |SEarfua @i & foe (5% geaa stfemi)
TR 225242.26 220033.36
a9 & SHE I 266059.54 225242.26
ARG BT 1 & TE i 225242.26 220033.36
3fq oW 266059.54 225242.26
2 | vnurerHar T % o stravaes Taue
TR Y 1494305.60 1494305.60
a9 & dNE I 0.00 0.00
¥ & AT Hafaat 0.00 0.00
HLR 1494305.60 1494305.60

14) JEgT HT AT L

T 1 I IRARGUSE o faH=w= 2016 (Sfaq sfimn sa@m § 92 gU Sk al o Y699 %1 39) & IR dH @ &1
BISH 2| BTAileh o AR Yaied & aredtaes =59 @t @el & g when ™ 5 =93 7 & & ot €)1

15) T I viie Tt TEGHA U ThSIHI0T:

A TsHt Attty 1956 ®T 9 24 % AR, Fm v A war 2 o fm # Y ot wit] a't W S S T St 7, e
ot WTaH R T ST 21 | AGJER fiHifeh & qoareh = ¥ 30 g aTel SAMRIY 1 THHed % R § YA foh a1 S| e
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1| Telephones 10%
2 | Fax/Epabx 10%
3 | Mobile phones and other communication equipment 30%
4| Library Books 20%
5 | Miscellaneous Capital Equipment 10%
6 | Audio Visual & other Allied equipment 30%
7 |Neon signs, Glow signs, Hoardings and other publicity materials 20%
8| Engineering Department's equipment costing over <. 5000/- 12.50%
9| Voltage stabilizers and UPS 30%
10| Generators, DG sets in rented premises 30%
F |LAND AND BUILDING
1| House Property and Land (Freehold) 2%
2 | House Property and Land (Leasehold) Pro rata based on lease period
3 | Ownership Flats purchased in Co-op Societies 2%
4| Electrical Installations, fans, lifts and generators in House 10%
Property(Freehold & Leasehold) °
13) Movement of Provisions:
(% in Lakhs)
Current Year Previous Year
1 For Proposed Dividend
(5% Valuation Surplus)
Opening Balance 225242.26 220033.36
Addition during the year 266059.54 225242.26
Amount paid to Government of India 225242.26 220033.36
Closing Balance 266059.54 225242.26
2 Provision for reserve for solvency margin
Opening Balance 1494305.60 1494305.60
Addition during the year 0.00 0.00
Deduction during the year 0.00 0.00
Closing Balance 1494305.60 1494305.60

14) Expenses of Management:

The Expenses of Management are in accordance with the Regulation of IRDAI (Expenses of Management of Insurer transacting life
insurance business) Regulation 2016 except in three segments. However on an overall basis the actual expenses of management
are within the limit of aggregate expenses allowable for all the segments.

15) Disclosure on presentation of segmental Balance Sheet:

As per section 24 of LIC Act, 1956, the corporation maintains a single fund and all receipts of the corporation are credited thereto and
all payments are made therefrom. Accordingly surplus arising from Actuarial valuation will be disclosed in par business. The revenue
account is prepared on segmental on basis and is a part of annual returns. The policy holders fund is disclosed on segmental basis
in the statement of controlled funds.

16) Foreign Exchange Reserve:
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A1 G YR T dIR fohan a1 2 3R g anftier Red &1 U feed gran 2| Uil 9Reh1 & %S 61 G THS o TR
R Frafa wei % TeeHe § foRan Smar 7|

16) foesft ggr Wew:
IS, A 3R g, . ¥ T T T=TEH TR GHTRS TR % 7. T o 3 A ia fafme @t ® gem - | wumaia hit
STt 2. GcareRd fafme 1 o7at v 2010-11 T Toa o § IWTRA foram o, o183 e 6-: iar sTRfaa amamsit
(atferefiemer) 3T ST 6 - TRidd R AfeRy (IPRye) & Aava foaceht fafm= wer # gfba 2.

17) 9eW, g TS Aedaw Avil & saw faeem stfeaf=m 2006:

TeY o T 3UcTed T o ITIAR H&H, T U nead vfi o 3uw fas sifafem, 2006 % siwaa fafve smyfderaten gra
& T G <k STUR W 39 AR g wia ga&m, o vd mem 3un sl e 8 e aeft s of

(X = #)
.9, | foreror 31 |TE, 2019 W |31 W, 2018 H
Y&H, T U HEIH ITH 1 AYGed <l JAGH hi g0eh 9.55 4.13
2 |3W 1 % IHR TEed TSt GAEH sl g 3ufd s = bl
Tarai st gyt /< arE | 15 T a1 gewa THa o wverd 9y | SRE gaed 1.62 1.95
T T % YIAE T T h TS A Y G
4 |99 % GRA goied W ¥ W g Wy At q% e foRn mn s bl =
AT 3t | off 9 TR YAHAT ST ST Sl gATiy, 39 aiE ae e NGl bl
12 T A T A AR T 2 A 32w F R ST 39 o w1 @y e
%! IEdd B a9 e S,
18) FHeHIE =9, au™ e va fauum agran
(X @r= #)
Terawo T T Tz ad
FHeHY = 26562.08 24213.07
EERIRREE] 159692.67 129935.93
ER GRS R 59290.73 56467.04
19) fafay wwet wweneti g fow & grives wrEaTE -
. 9. HET Soore qUE FTHA | 9UE Uded | IUS ATAANT
T T
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Operations carried out in Fiji, Mauritius and U.K. are of non integral nature. The Revenue A/c items are translated at the average
exchange rate and Balance Sheet at closing rate. Revaluation Exchange difference which was charged to Revenue A/c till the
year i.e. 2010-11 is now accumulated in Foreign Exchange Reserve under Sch 6A : Insurance Reserves (Policyholders) and

Sch 6 : Reserve and surplus (shareholders).

The Micro, Small and Medium Enterprises Development Act, 2006:

According to information available with the management, on the basis of intimation received from suppliers, regarding their status
under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED ACT), the corporation has amounts due to Micro

and Small Enterprises under the said Act as follows:

(R in Lakhs)
Sr. Particulars As at March 31, As at March 31,
No. 2019 2018
1 Principal amount remaining unpaid to Micro, small & medium enterprise. 9.55 4.13
2 |Interest accrued on principal amount remaining unpaid as per 1 above. Nil Nil
3 |Amount of interest paid during the year along with the payment of principal 1.62 1.95
amount made beyond 15 days or agreed time from the date of delivery /
rendering of services.
4 |Interest due but yet to be paid on principal during the year. Nil Nil
5 | Amount of further interest remaining due and payable even in the succeeding Nil Nil
years, until such date when the interest dues as above are actually paid to the
small enterprise, for the purpose of disallowance as deductible expenditure.
18) Outsourcing Expenses, Business Development and Marketing Support:
(% in Lakhs)
Particular Current Year Previous Year
Outsourcing Expenses 26562.08 24213.07
Business Development 159692.67 129935.93
Marketing Support 59290.73 56467.04
Penal action taken by various Government Authorities
Non- Amount (T in Lal_(hss)
SI No. Authority Compliance/ Penalty Awarded | Penalty Paid Pen:nalty
Violation Waived/
Reduced
1 Insurance Regulatory and Development 0 0 0
Authority as per table
2 Service Tax Authorities given below 5.16 5.16 0
3 Income Tax Authorities 18.52 18.52 0
4 Any other Tax Authorities 0.49 0.49 0
5 Enforcement Directorate/ Adjudicating Authority/ 0 0 0
Tribunal or any Authority under FEMA
6 Registrar of Companies/ NCLT/CLB/ Department 0 0 0
of Corporate Affairs or any Authority under
Companies Act, 1956
7 Penalty awarded by any Court/ Tribunal for any 13.64 13.64 0
matter including claim settlement but excluding
compensation
8 Securities and Exchange Board of India 0 0 0
9 Competition Commission of India 0 0 0
10  |Any other Central/State/Local Government / 2.16 2.16 0
Statutory Authority
Total 39.97 39.97 0

Details of non compliance/Violation:
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oA fewera /ot it /=mnfiesr it
AT % AT his I ITTeRT

ot T /et /et / frrfird e R
3R FHUH T, 1956 o IAcTd 3T TTieRTor

TRt =rmarrersr /=mnfereror gra TRt oft fow gran
M afaufd 1 Sige fgan m gug

it wog w1 ot sfea

R HHITE 3T sfean

10

I HigT /U= [T e /Gt gttt

gl

o= < g arferent

o| O| o] o| o

o| O| Oo| o

TR SIJUTeH /Seeraq @ forawon:

et wrsfer w wuaE s e § @

18.52

e L o T H YNy

0.49

SHaTaTER! % ver § e g fean T SEiE

13.64

AT A % STl TR Wi g fEan e St

2.16

HaT L JTFRIRLT

5.16

A

39.97

20) W-ofh Aty & fore yrawm:

31.03.2019 ! H - 1A & T Jrae™,w1e o7, 2019 o Jredrash fHfRm amae & SeR w o 7= 2. 98 W&agH a8
T Y foRa w2 1 ATE S 2019 | S @ iR aoEt # yae foR w2 9 39 aifateEl § wrted @ St 31
A, 2019 AT 3ITE 98 01 €3 3

21) wifateres @aT aftersht =t faan wan erfafier wm:

(X == o)
@t aitereRt o AT e hi T AaTU 31 WTE, 2019 i 31 WTE, 2018 <Rl
T, GrSAdTd S TS . THE 2.34 2.09
(3T I TR FaT L /SUE B HF)

22) URAE @1 Ak & fRarasa & Wk
FHRINE AHAT o TSI (TH Hiw) T fed 73 SEard) T B9 o S19R, a7 Suf= & 319 2018 Ind-AS &N T 9T
oT| 3T UH AR TH 4: SIIR hlgFed (WRA T g0k THF Ind-AS 104 HET T) ! Teh ARG A& H AT TT oAT| 33
U IR TH 17: 7 Gie (39910 Shieged ), i st oy, wrdi s femes v fommma it (318 o) € © erg) 3
SH 2017 § 3178 T AR Ud i Rafq 5t aefien 6t 3 2 @1t it 313 9o Ind-AS & i i i e fon w Hw, g

AT IS W A (Ind-AS - 117) w1 741 o sfegiea T2t foham mam 21

74 off, SIS oiar A e (IASB) 311 Uh 3R TF 17 # Heedl gr e T3 |vfad GateHt 1 foem 2 &1 21 IASB I



62" Annual Report EILIC

20)

21)

22)

23)
24)

25)

srreddta oftas dven Free
LT INSUMANCE CORMORATION OF DA

Delay In return filling & late remittance of tax 18.52
Late remittance of professional tax 0.49
Penalty awarded by Court in favour of policyholders 13.64
Penalty awarded by Govt. Authority other than the policyholder 2.16
matters.

Service Tax Authority 5.16
Total 39.97

Provision for free-look period:

Provision for free-look period as at 31.03.2019 has been made on the basis of actual premium refunded during April, 2019. The
provision is made with an assumption that all refund of premium during the month of April, 2019 pertained to the policies completed
on or before 31st March, 2019.

Additional work given to Statutory Auditors:
(R in Lakhs)

Name of the Auditors Services rendered As at March 31,2019 As at March 31,2018
M/s Khandelwal Jain & Co. Certification Work 2.34 2.09

(The above figures are excluding GST/Service Tax)
Progress of implementation of Ind AS:

As per the initial roadmap given by Ministry of Corporate Affairs (MCA), insurance companies were required to implement Ind AS
from April 2018. IFRS 4: Insurance Contracts (Ind AS 104 its equivalent in India) was brought in as an interim standard. With the
release of IFRS 17: Insurance contracts, Insurance Regulatory and Development Authority of India (IRDAI) in June 2017 reviewed
the position and deferred the implementation of Ind AS by a period of 2 years. Standard on Insurance Contracts (Ind AS 117) is yet
to be notified by MCA.

In the meanwhile, The International Accounting Standard Board (IASB) is considering possible amendments in IFRS 17 which have been
suggested by the members. |ASB expects to issue an exposure draft of the proposed amendments to IFRS 17 by the end of June 2019.

Suitable amendments/clarification on Ind AS would be considered by the Accounting Standard Board of ICAI before finalization of
the standard. The Board will follow its normal process before notifying the standard, which includes a public consultation.

Meeting of internal committee for IND AS Implementation was held on 23rd May 2019. Committee members recommended
appointment of consultant in order to implement the new standards. They advised that the consultant should have in-depth knowledge
of insurance accounting as well as actuarial practices to implement the project effectively. As advised by the committee the scope
of work and terms of reference for the consultant will be drafted in consultation with the respective departments and placed before
the committee for its approval.

Security under debentures/ loans, amounting to ¥ 3005.83 crore executed partially and is under due process.

Wage revision of the employees of the Corporation is done every five years and the present wage revision has become due on 1st
August, 2017. Pending final decision for the same, provision has been made on the estimated basis.

Repo/ Reverse Repo transactions for the year ended 31.03.2019



(€2 624t aiftes Rare
e
sreelya oftaw dye Frers

3nfig 8 ol TS T TR TH 17 o fofT TEaTiard A9NeM] o1 TR g% I 2019 o 37d o St R fgam S|

A ol AT €9 ¢ ¥ T8t ICAl % oRal A a1e gRT Ind-AS W 3Ugad HeNeH /Tsdeh T famm foram S| aie we
AR 3 | g ST AT kAT R e S, o ardites et s e 21

Ind-AS SR o fete sTaftes afiifa @t sa% 23 |8 2019 i TR 1 715 off| Gfufd Faee 3 T ARl F @] & g
Toresr 1 Ffea = faenRe /3= 7= ot gae & 2 fracesr w58 aReEenT w &1 § i v % g s
AR S ETY T ST JHTE <l Ted TH 1 =ned | e frafifa g e & S 8| gegenn & e w5 am ged # vt
T ITEY Gt fa9m o wmst & duR R e ok afifa o awer 36k sTHIeH % fow T smem|

23) RUIYH /3R o qed G URT T 3005.83 S i e €9 § feurfea ot 8 & va suen! 3fua ufshan =« @ R
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25)
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T hEH a9 KGR o KR ef e | 31.03.2019 &t
gFad Rt | arfireRaw seRrEn STEd TR SR
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1. FERRI gfayfaat = RG] T T
2. IR o gfayfea
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Minimum Maximum Daily average Outstanding as
outstanding outstanding during outstanding 9
. . on 31.03.2019
during the year the year during the year

Securities sold under REPO
1. Government Securities NIL NIL NIL NIL
2. Corporate Debt securities

Securities Purchasgq upder reversed Repo NIL 7.999.91 Crore 104.54 Crore NIL
1. Government Securities
2. Corporate Debt securities NIL NIL NIL NIL

* The amount pertain to reverse repo (lend) transactions done in CCIL's CROMS platform

26) Regroupings or reclassification

Figures for the previous year have been re-grouped wherever necessary, to confirm to current year’s classification. The details for
regrouping are as follows

Sr. Amount
No. Regrouped to Regrouped from (in Lakhs) Reason
1 Schedule No. 13 Schedule No. 13
S . . Income on unclaimed fund shown as Separate Line
Line |tem.. Interest Accured | Line . Outstandlpg 92056.34 |ltem as per Point No. 7 of IRDAI master circular on
on Unclaimed amounts unclaimed amounts/deposits : .
unclaimed amounts of policy holders.

27) Segment wise assets and liabilities have been ascertained by the Corporation to the extent possible

28) Figures in bracket () in financial statements indicate negative balances.

29) Previous year’s figures have been recast / regrouped wherever necessary to make them comparable with those of the Current Year.
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Annexure |
X =@t o)
& in Lakhs)
.4 . 2018-19 2017-18 2016-17 2015-16 2014-15
Sl.No. Particulars
Rurcripical-aRein
POLICYHOLDERS'A/C
1 aoa fifiem ama
Gross Premium Income 33750507.11 31822320.56 30048735.98 26644420.56 23966765.14
2 yeg tfiftem oty A
Net Premium Income * 33718539.65 31785098.87 30019668.40 26622538.36  23948277.17
3 AW (IR)@
Income from Investments (Net) @ 22275773.53 20495899.68 19182291.42 15699685.80 16778605.66
4 g em
Other Income 84126.20 80112.77 60699.70 96444.04 27752.76
5 goom
Total Income 56078439.38 52361111.32 49262659.52 42418668.20 40754635.59
6 e
Commissions 1931119.38 1822681.87 1659006.66 1547716.58 1509209.66
7 g
Brokerage 0.00 0.00 0.00 0.00 0.00
8 i e ¥ Hefd Jee =
Operating Expenses related
insurance business 2918201.68 3014239.54 2894465.65 2269276.57 2239269.56
9  FUuW IR g % fo wEum
Provision for Taxation and Others 1485325.13 1401518.94 1109005.55 664411.33 506303.98
10 e s
Total Expenses 6334646.19 6238440.35 5662477.86 4481404.48 4254783.20
M giferehemei 1 g *
Payment to policyholders * 25093623.15 19811983.14 16762427.46 14344516.89 14602550.23
12 < <o 9 gfeg
Increase in actuarial liability 25315338.64 27027711.55 26464849.72 24454329.52 22488559.78
13 e g s for amaem™
Provision for Linked Liabilities -931228.14 -959205.98 152871.12 -1111286.17 -771562.81
14 iRy /omer Jemem &
Surplus/Deficit from operations 266059.54 242182.26 220033.36 249703.48 180305.19
FIRUNERT Bt TTaT
SHAREHOLDERS'A/C
15 SI3RUNET & WId & @i el A=
Total income under shareholders'
account 270390.40 245981.33 224855.96 252886.42 183558.78
16 SroRumeH! % WA % FaTd FI T=
Total Expenses under Shareholder’s
Account 42.06 39.77 19.69 0.12 112.88
17 o od @wi/af
Profit/(loss) before tax 270348.34 245941.56 224836.27 252886.30 183445.90
18 ot & forw graem
Provisions for tax 1498.68 1301.02 1662.19 1101.51 1067.53
19 o uyema ww /g
Profit/loss after tax 268849.66 244640.54 223174.08 251784.79 182378.37
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gfifsree-|
Annexure |
(X ==t o)
(X in Lakhs)

%49, Teremon

S1.No. Particulars 2018-19 2017-18 2016-17 2015-16 2014-15

20 gom-v I SHfN A/
Profit/loss carried to Balance Sheet
farferer
MISCELLANEOUS
21 (=) ittt 1 @t
(A) Policyholders' account
T Aty
Total funds 305488219.49  279091639.39 252844588.20 217003453.37 199128955.32
SRR
Total Investments 293265282.57 270557972.06 244221448.66 207423355.87 188664051.63
e ™ % wifcd #
Yield on investments % # 7.59 7.71 7.78 8.11 8.22
(W) NSRURRT T TTat:
(B) Shareholders' account:
T Ty
Total funds 67868.36 65037.25 60645.28 58294.29 56254.42
Fa from
Total Investments 63661.93 58579.75 57397.52 51308.57 50620.49
a9 wfed #
*Yield on investments % # 6.01 5.90 6.29 5.85 6.23
22 o frEw W % i #
*Yield on total investments % # 7.59 7.71 7.78 8.11 8.22

23 yew sEAd gSft

Paid up equity capital 10000.00 10000.00 10000.00 10000.00 10000.00
24 g=AA

Net worth 67868.36 65037.25 60645.28 58294.29 56254.42
25 o ufwrafwat

Total Assets 311184727.79  284504182.01 257202833.64 221037864.90 203111608.39
26 yfq Wew SiA

Earnings per share N.A. N.A N.A. N.A. N.A.

27 ufq VIR & qoI
Book value per share N.A. N.A. N.A. N.A. N.A.

N et T

" Net of reinsurance

@ ge= =l

@ Net of losses

* i SY gigd, afe g ar

* Inclusive of interim bonuses, if any

# ufawe ki ToET Siteq e o < wef R

# Yield is calculated on Mean Fund
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Annexure |l
*.4 . 2018-19 2017-18 2016-17 2015-16 2014-15
SlI.No. Particulars

1 79 =eEm ffem om 4 gfeg (sgurmEn)

New business premium income growth rate - segment wise
IgrIeg / Non-Linked

Sl / Life 3.98% 12.64% 4.26% -9.98% -22.43%
U=+ / Pension -10.93% 14.38% 253.68% 206.83% 13.50%
wqg / Group 10.13% 5.06% 21.35% 42.62% -6.82%
geeg / Linked
Sl / Life -38.39% 173.70% -26.70%  1389.67% -95.34%
9=M / Pension 0.00 0.00 0.00 0.00  -100.00%
ggg / Group N.A. N.A. N.A. N.A. N.A.

2 g 9w U 99.91% 99.88% 99.90% 99.92% 99.92%
Net Retention Ratio

3 yeH = ¥ FoA Teaed TuftEm St 14.38% 15.21% 15.17% 14.33% 15.65%
Expense of Management to Gross Direct Premium Ratio

4 wfly U (YTaH R T e w8 Pt fiftem) 5.73% 5.74% 5.53% 5.82% 6.31%
Commission Ratio (Gross commission paid to Gross Premium)

5  uiferdt uReRl Hafica & SAMURHT F T HT FJA 4501.19 4291.26 4169.24 3722.55 3539.79
Ratio of policy holder's liabilities to shareholder's funds

6 st e Y faepree 4.35% 7.24% 4.03% 3.63% 4.45%
Growth rate of shareholders' fund

7 oifeEt uwe I ¥ SRR & ST 1.80% 1.79% 1.78% 2.40% 1.90%
Ratio of surplus to policy holders' liability

8 vt yea # uftad (T "000" #) 283111 439197 235099 203987 239489
Change in net worth (Amount in "000")

9 wUwEEAY /T AE 0.005 0.005 0.005 0.006 0.004
Profit after tax/Total Income

10 (g o/ 9ugl + %) | (dehg wa iy sitwafeaan) 4.09% 4.42% 4.86% 5.76% 6.10%
(Total real estate + loans)/(Cash & invested assets)

M (G o+ ) @ 5o faw 4481.01 4317.59 4059.16 3630.28 3426.74
Total investments/(Capital + Surplus)

12 (g5t + siftm) & 3o wmrg faw 73.59 37.89 33.93 38.09 31.82
Total affiliated investments/(Capital+ Surplus)

13 fEw i 3o 7.59% 7.71% 7.78% 8.11% 8.22%
Investment Yield *

14 weor U 92.19% 90.77% 91.43% 91.47% 90.52%
Conservation Ratio

15 g@fﬂ W**

Persistency Ratio**

13 3 918 % o wiferefin &Y s gro e fafiem g

For 13th month 66.00% 66.00% 64.00% 63.00% 66.00%
By no. of policies By annualized premium 77.00% 76.00% 74.00% 72.00% 77.00%

25 3 U1E & fory uiferefiat =Y oren g anfdss ffiem g
For 25th month 60.00% 58.00% 56.00% 60.00% 51.00%
By no. of policies By annualized premium 71.00% 68.00% 66.00% 72.00% 68.00%
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o ﬁa’m 2018-19 2017-18 2016-17 2015-16 2014-15
Sl.No. Particulars
37 9 HTg <k ford uiferelii st g gr anfyes foftem g 54.00% 53.00% 56.00% 48.00% 49.00%
For 37th month By no. of policies By annualized premium 65.00% 63.00% 68.00% 65.00% 65.00%
49 3 7Tg % ford iferetat =t s gry anfes fifiem gro 50.00% 53.00% 45.00% 47.00% 47.00%
For 49th month By no. of policies By annualized premium 60.00% 66.00% 62.00% 62.00% 60.00%
61 9 AT o ford giforeia shi | g anses St g 51.00% 43.00% 44.00% 44.00% 44.00%
For 61st month By no. of policies By annualized premium 63.00% 59.00% 58.00% 55.00% 51.00%
16 waWu, S7HU (1 e HIfe 1) Hehel T AT, SuTd 6.15% 6.23% 4.73% 3.76% 3.30%
I8 .0, S 0.27% 1.82% 1.96% 1.84% 1.58%
NPA Ratio (of debt portfolio) Gross NPA Ratio
Net NPA Ratio
17 o= ST (YRA § Ha9T) 1.60 1.58 1.58 1.55 1.55
Solvency Ratio (Within India Business)
e offur & forw o7 enfiar et
Equity Holding pattern for Life Insurers
1 31) o5 =t g / NA NA NA NA NA
(a) No of shares
2 §) smaRar w0 gfaea NA NA NA NA NA
(b) Percentage of shareholding
3 ¥) WHR g UW H % 100% 100% 100% 100% 100%
(¢ ) % of Government holding
4 H)gﬁaﬁ wd gerdd ot T STEmamnor 7ef s qd NA NA NA NA NA
(a) Basic and diluted EPS before extraordinary items
S ) gREfe vd guld § W TH AEERy Hel o uverd NA NA NA NA NA
(b) Basic and diluted EPS after extraordinary items
6 iv) fd o) & g NA NA NA NA NA

(iv) Book value per share

ot o1afyr < 1guTd I T: HYfed SRS W AR TR R 21
Previous Period's Ratios are worked out on regrouped figures
* uifereft emen ffer @ 3uT it TToTaT HTew WA St 21

*Yield is calculated on Mean Policyholders' Fund.

*% Fd AIITT H TUET I TR & T TS F GHIfead femm Fdwiieh oTgam = 7€ 21

** Persistency Ratios have been calculated as per revised IRDAI guidelines

fewguft: -
Note: All Ratios are in percentage form except the ratios stated below:

frefefiga stgumal < stfaftes avft o wfoea w0 & oo ™ 21

1) SFENYTERT w1 i o for affereftumert & grfiea 1 s1gm
a. Ratio of Policyholder's liabilities to shareholder's funds
o) L UL A9/ A=

b. Profit after tax/ total Income.

) (S rfemiv) & g fram

c. Total Investments/(Capital +Surplus)

) (Th + arfemiw) & et wwarg oo

d. Total affiliated Investments/(Capital +Surplus)

) W1 U

e. Solvency Ratio

%) W=E qed § uRladd g9R ' § 21

f. Change in Net Worth is in Rs. Thousand
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TRty Sfem sfar fmm 6 e ff gui aen e
Statement showing the Controlled Fund of Life Insurance Corporation of India
T % srgaw P Fify 6w (vRa § s & way )

Computation of Controlled fund as per the Balance Sheet (In respect of Business In India)

(% =g #)
(X in crore)
2018-19 2017-18
ufferefteamen et (Sfem faef)
Policyholders' Fund (Life Fund)
TgwIfiEaT - Participating
Jafaass s - Individual Assurance 2046334.52 1876677.63
aTffeht =¥e@™ - Annuity Business 1693.82 1951.22
Y3 =998™ - Pension Business 26708.53 25723.10
g s\ - Group Assurance 38086.16 32586.77
fr-wgwifiar - Non Participating
FafFash iH (38 | e Fag - W g eft e 2 ) 42023.98 38363.50
Individual Assurance (Includes Life, Linked- Non Unit Fund)
el =@@Em™ - Annuity Business 61512.14 45913.24
gyg s - Group Assurance 567035.93 509279.93
e J9@ - Health Business 381.29 302.30
wsg - Linked
Jafaae v - Individual Assurance 27084.62 34443.75
gyg ™1 - Group Assurance 0.00 0.00
Jgfeae 4= - Individual Pension 12759.58 14797.06
Tg Aty afiar - Group Superannuation 0.00 0.00
g 31eH - Group Gratuity 107.73 116.34
ey g9 - Health Business 1599.11 1510.98
et fafreemt & few ffen - Funds for Future Appropriations 0.17 0.08
sg @ () - Discontinued Fund (Unit) 8.64 2.72
e (%) / Total (A) 2825336.22 2581668.62
Srewement i fifer - Shareholders" Fund
5&d ¢sft - Paid up Capital 100.00 100.00
IRfaFa 3T 1Ry - Reserves & Surpluses 281.15 272.03
3fua qea af@ds - Fair Value Change 0.00 0.00
Sre (@) / Total (B) 381.15 372.03
93 @rd § 1 g e fafaw == - Misc. expenses not written off 0.00 0.00
Y UF B W@ @ shise/ (fee) - Credit / (Debit) from P&L Alc. 0.00 0.00
S (1) / Total (C) 0.00 0.00
SRyl i fify &1 Stg (@+7)- Total shareholders' funds (B+C) 381.15 372.03
ffa #fy e (% + @ + 7). - Controlled Fund [Total (A+B-C) ] 2825717.37 2582040.65
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Reconciliation of the Controlled Fund from Revenue and Profit & Loss Account

(In respect of Business In India)

(X = H)
(% in crore)
2018-19 2017-18
Frafra ffer =61 sremw
Opening Balance of Controlled Fund 2582040.65 2321560.70
EIECI G
Add: Inflow
I
Income
Fifem o
Premium Income 337127.58 317892.78
BT : SN AT
Less: Reinsurance ceded 319.13 371.91
fraa fifam
Net Premium 336808.45 317520.87
Fraw s
Investment Income* 222496.44 204674.73
I A
Other Income 841.99 801.78
SISTHTHT o o T 3aia Ffemm
Funds transferred from Shareholders' Accounts 0.00 0.00
HA I
Total Income 560146.88 522997.38
T : ofgmiad
Less: Outgo
(i) vea @y (fae)
Benefits paid (Net) 248904.53 196230.99
(ii) Je= Taftm S|
Interim Bonus Paid 1649.31 1553.11
(iii) 23T % oaiehT # R
Change in Valuation of Liability** 243667.60 260470.79
(iv) e
Commission 19287.08 18205.35
(V) T=Te =33
Operating Expenses 29141.39 30104.22
(vi) Y™ % T TTaeE ™
Provision for Taxation I.T. 7709.62 7415.77
(vii) S o ST ST e <+
Provision other than Taxation *** 7020.02 6404.44
(vii) sF=+**
Others*** 110.08 193.77
Tl St
Total Outgo 557489.63 520578.44
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(X w0E #)
(% in crore)
2018-19 2017-18
uiferetement i feft =1 srfemiy
Surplus of the Policyholders' Fund 2657.25 2418.94
T : ASHURHT o TId | i
Less: transferred to Shareholders' Account 2657.25 2418.94
Uiferefement & @ # e yare
Net Flow in Policyholders' account 0.00 (0.00)
e : Aeruren i e § faa sm/ (=)
Add: Net income/(expense) in Shareholders' Fund 9.12 9.16
o sidame / afgate
Net In Flow / Outflow 9.12 9.16
S - qedieh qaarett § ufadd
Add: change in valuation Liabilities™ 243667.60 260470.79
S : wew st 7 gfg
Add: Increase in Paid up Capital 0.00 0.00
frafa ffyy o 1@ 9w
Closing Balance of Controlled Fund 2825717.37 2582040.65
-7 o AR 2825717.37 2582040.65
As Per Balance Sheet
3, A FIS 2
Difference, if any 0.00 0.00

* Tom o § HeY SeE i s M % 3 qea § afte /Iieare T g ST/ S 8

*

Investment Income includes transfer/gain on revaluation/change in fair value of unit fund of Linked business

** ISl % HeArshd H g aiadd | Wil fafsH o fog iR R weg qaami % fu sraee § geh S wind 7

Change in valuation of liabilities includes transfer to provision for Linked Liabilities , Funds for Future Appropriations and Discontinued
fund

Rk SHYH % ST T ST 3T i 3T i oefl Fel & &9 7 el o forn we R o= § 3w = v Y yeem 99R 9w de o we g
SIHME % I YR YA |

Provision other than taxation” and “Others “ have been included as separate row items. “Others” include Other Expenses and
Service Tax on Fund Management Charges & Other Charges of Linked Business
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Reconciliation with Shareholders’ and Policyholders’ Fund (In respect of Business In India)
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(X =T ®)
(X in crore)
2018-19 2017-18
uiferefiement it frefiat
Policyholders' Funds
uiferetement i fefai - warma geanft ot f-wgvmft
Policyholders' Funds - Traditional-PAR and NON-PAR
giferefterment =1 feft 1 sraey
Opening Balance of the Policyholders' Fund 2530797.76 2260729.99
SIS : TSTET WA T a9y
Add: Surplus of the Revenue Account
S : qeATA qFdsi H g
Add: Change in valuation Liabilities 252978.79 270067.77
Sire Total 2783776.55 2530797.76
T 9 o AR
As per Balance Sheet 2783776.55 2530797.76
3, A FIS 2
Difference, if any 0.00 0.00
ifcrefiement it frefiat
Policyholders' Funds - Linked
uiferefement =1 feft =1 eremiy
Opening Balance of the Policyholders' Fund 50870.85 60467.84
SIS : TR WA ol TR
Add: Surplus of the Revenue Account
e : YeATRA qaare  qiE
Add: Change in valuation Liabilities (9311.18) (9596.99)
S Total 41559.67 50870.85
qAT-UF & ITTAR*
As per Balance Sheet” 41559.67 50870.85
S, Al 1
Difference, if any 0.00 0.00
SRRy <l Fefi
Shareholders" Funds
SEREReRT o el 1 Stem
Opening Balance of Shareholders' Fund 372.03 362.87
S : IRy e § faa s/ (3)
Add: Net income/(expense) in Shareholders' Fund 9.12 9.16
Sre « ffer =1 siaats
Add: Infusion of Capital 0.00 0.00
SPERYTRT T el 1 sy
Closing Balance of the Shareholders" fund 381.15 372.03
G-I o AR
As per Balance Sheet 381.15 372.03
e, Al 1
Difference, if any 0.00 0.00

*ag fasht (3fre) Wi 21

* Includes Discontinued Fund (Unit)
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GHTeRIuT <Al WEAT 512 991 aRIE : 01.01.2001

Name of the Insurer: Life Insurance Corporation of India
Registration No. 512 Dated: 01.01.2001

HIfed T T
RECEIPT AND PAYMENTS ACCOUNT

3¢ W, 09% ®1 F& FAA™ W (A TR g TATg forawor
CASH FLOW STATEMENT AS AT 31ST MARCH, 2019 IN RESPECT OF TOTAL BUSINESS

(X =rei H)
(T in lakhs)
Feramor Fe ae T T fuse ad
Particulars CURRENT YEAR PREVIOUS YEAR
ufeme wfafatert @ e Tare:
Cash Flows from the operating activities:
1 oiferfaren & ra Hiftew, ed 18m witaat wite § 33591137.81 31904058.26
Premium received from policyholders, including advance receipts
2 o yiitawt 84126.21 80112.77
Other receipts
3 yH:eliurehaiai s YA, HUYE ud gl ¥ geg (22572.51) (5097.87)
Payments to the re-insurers, net of commissions and claims/ Benefits
4 g s A, g/ 8 g 0.00 0.00
Payments to co-insurers, net of claims / benefit recovery
5 /e i ydaE (24648334.55) (19430127.53)
Payments of claims/benefits
6 =iy 3 et W yraE (1943689.93) (1804986.29)
Payments of commission and brokerage
7 37 ufEred S@E (2776979.41) (2290794.26)
Payments of other operating expenses
8  yrferud yd-smaifes = 0.00 0.00
Preliminary and pre-operative expenses
9 i, wifim iR T (491765.85) (136159.56)
Deposits, advances and staff loans
10 ayrreRt = gTaM (Yee) (1485417.91) (1322387.57)
Income taxes paid (Net)
M Gerer /< =1 = (330029.29) (208167.23)
Service tax/ GST paid
12 srmamor wei & yd T vaTe 1976474.57 6786450.72
Cash flows before extraordinary items
13 sraremor deer & TR v (e 2) 0.00 0.00
Cash flow from extraordinary operations (give break-up)
wReer At & 53 T e 1976474.57 6786450.72
Net cash flow from operating activities:
Fraw nfafafimt & e vare:
Cash flows from investing activities:
14 o dufeast 9 wiie (50920.76) (57141.48)

Purchase of fixed assets

N
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IIfed T T
RECEIPT AND PAYMENTS ACCOUNT

3¢ W, 09% ®1 F& AAA™ | (A TR g UATE forawor
CASH FLOW STATEMENT AS AT 31ST MARCH, 2019 IN RESPECT OF TOTAL BUSINESS

T wafea=n = forsel | st

Proceeds from sale of fixed assets

Frasm 9t @lig

Purchases of investments

ferafta =1 (= & 3e8)

Loans disbursed (Net of Repayments)

Toraratt =t forsht

Sales of investments

Teramn /et /e e

Rents/Interests/ Dividends received

g1 SR IR 3T A g 58 (Ieg) # Faw
Investments in money market instruments and in liquid mutual funds (Net)
Expenses related to investments

Freror nfafafem @ g1eq 7o waTe:

Net cash flow from investing activities

forcdta nfafafem & Teng waTg:

Cash flows from financing activities:

ST Gl T oA § WifeeEt (WRd SRR g SEed S99 gef)
Proceeds from issuance of share capital (Equity capital provided by Government of India)
st o o et

Proceeds from borrowing

et T T

Repayments of borrowing

TS /AT 1 T

Interest/dividends paid

Tareerar nifafafiet @ weg Tehe vare:

Net cash flow from financing activities

Tehg, 3T Tohe S HUGed IEg T fareeft 4o 5 = ywmE

Effect of foreign exchange rates on cash and cash equivalents, net
Tohg iR Tohe hEwged # e gfeg

Net Increase in cash & cash equivalents

¥ IR H Tk Td kg THIT

Cash and cash equivalents at the beginning of the year
a9 % 37d § Tehg Td TR UG

Cash and cash equivalents at the end of the year

62d1 arfiep R

13429.36 26710.46
(31863723.44)  (38944173.79)
(504424.18) (320549.25)
15136588.96 15600003.20
19145818.29 17691737.16
(1687247.75) (1557574.64)
0.00 0.00
189520.48 (7560988.34)
0.00 0.00

0.00 0.00

0.00 0.00
(225242.25) (236973.37)
(225242.25) (236973.37)
8421.15 6650.56
1949173.95 (1004860.43)
2269356.02 3274216.45
4218529.97 2269356.02

*aifeaite e () 9 fafed 62 ™ &

** Outflows are marked in brackets ( )
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