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THE LIFE INSURANCE CORPORATION OF INDIA (hereinattsr called*The Corporation”) having received a Proposal and Declaration and the flrst pramium from
ihe Praposer and tha Life Assurad named in the Schadula ratorred to hersin below and the said Proposal and Declaration with the stalements contained and
referred to therein having been agresd to by the said Proposer and the Corporation as basis of this assurance do by this Policy agree in considaration of and
subject to the dua receipt of the subsequent premiums as sal out i the Schedule, to pay the Sum Assured without interest at the Branch QHlca of the Corporation
where this Policy is serviced 1o the Pesson or parsans o whom the same is payabla in terms of tha said-Schedule, an proof to the satisfacion of the Corporation
ol the Sum Assured having becoma payable as sel out in the Sthadule, of the title of the said person of persons claiming payment and of thie correctnass of the age
ol tha Life Assured stated in the Propesal if not praviously admitted. .

And il is hereby dectarad that this Policy of Assurange shall be subject to the Conditions and Privilagas printed on the back hereof, and that the following Schedule
and every andorsement placed an the Poficy by the Carparation shall be deemed part of the Policy,
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The Propaser or his Assignaas or Nominees undar Section 39 of the Insurance Act 1938 or proving Exscutars or

Administrators or other Legal Representatives who shoutd take out representation to his Estate or limited to the
monays payabls under 1his Policy from any Court of any Stata or Territory of the Unlon of India,
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Signed on bahalf of the Corporation at the above-mentionsd Branch Office whose address is given below and to which any communication refating to the above
solicy shouid be addrassed. : =
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1. Proof of Age : The premium having been
calculated on the age of the Life Assured as
declared in the Proposal, in case the age is found
higher than such age, without prejudice to the
Corporation’s other rights and remedies, including
those under the Insurance Act, 1938, the premium
shall be payable in such case atthe rate calculated
on the Sum Assured for the correct age at entry
and the Assured shall pay to the Corporation the
accumulated difference between the premium for
the correct age and the original premium from
the commencemeant of the policy upto the date of
such payment with interest at such rate as may
be prevailing at the time of payment provided,
however, that in case the Assured continues to
pay the premium at the rates shown herein and
also does not pay the above mentioned
accumulated debt, the accumulated difference
between the premium for the correct age and the
original premium from the commencement of th*~.
Policy upto the date on which the Policy becomés
a claim, with interest on each instalment of such
difference at such rate as may be prevailing at the
time of claim shall accrue and be treated as a debt
due by the Life Assured against the said Policy
and will be deducted from the Policy moneys
payable on the Palicy becoming a claim, Provided
further that if the Assured's correct age atentry is
such as would have made him uninsurable under
the class or terms of assurance specified in the
said Schedule hereto, the policy will stand
cancelled. In such a case, the premium paid under
the policy, excluding the first year's premium and
extra premiums paid, if any, shall ba refunded. If a
single premium has been paid then 80% of the
single premium shall be refunded.

2. Payment of Premiums : A 'grace period of 15
days will be aliowed for payment of yearly, he"
yearly or quarterly premiums. If death oceurs within
this period and before the payment of the premium
then due, the policy will still be valid and the Sum
Assured paid atter deduction of the said premium
as also unpaid premiums falling due before the
next anniversary of the policy. If the premium is
not paid before the expiry of the days of grace,
the policy lapses.

If the Policy has not lapsed and the claim is
admitted in case of death under a Policy where
the mode of Payment of premium is other than
yearly, unpaid premiums, if any falling due before
the next Policy anniversary shall be deducted from
the claim amount.

3. Revival of DIscontinued Policles : I the Policy
has lapsed, it may be revived during the life time
of the Life Assured, but before the date of expiry
of the policy term as specified in the schedule, on
submission of proof of continued insurability to the
satisfaction of the Corporation and the payment
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of all the arrears of premium togather with interest
at such rate as may be prevailing at the time of
the payment but not exceeding 9% per annum
compounding half-yearly. The Corporation
reserves the right to accept or accept with modified
terms or decline the revival of discontinued Policy.
The revival of the discontinued Policy shall take

-effect only after the same-is approved by the

Corporation and is specificaly communicated to

"the Life Assured.

4, Surrender Value : No Surrender Value will be
available under this policy. )

5. Pald-up Value : This policy will not abquire any
Paid-up value,

6. Forfeiture in certain events : In case the
premiums shall not be duly paid or in case of any
condition herein contained or endorsed hareon
shall be contravened or in case it is found that any
untrue or incorrect statement is contained in the
Proposal/Personal Statement, declaration and
connected decuments or any material information
is withheld, then and in every such case but subject
to the provisions of Section 45 of the Insurance
Act, 1938, wherever applicable, this Policy shall
be void and all claims to'any benefit in virtue hereof
shall cease and determine and all moneys that
have been paid in conseguence hersof shall
beleng to the Corporation, excepting always in so
far as relief is provided in terms of the Privileges
herein contained or may be lawfully granted by
the Corporation. '

7. Normal Requirements For a Glaim : The
normal documents which the claimant shall submit
while lodging the claim in case of death of the
policyholder shall be :

The claim form accompanied with
- original policy document
- proof of title
proof of death
medical treatment prior to death
- employer’s certificate

Whichever is applicable to the satisfaction of the
Corporation. If age is not admitted under the policy,
the proof of age of the lite assured shall also be
submitted. '

8. Suiclde : This policy shall be void if the Life
Assured commits suicide (whether sane or insane
at the time) at any time on or after the date on
which the risk under the policy has commenced
but before the expiry of one year from the date of
and the Corporation will not entertain any claim
Dy virtue of this Policy except to the extent of a
third partys bonafide beneficial interest acquired
in the Policy for valuable consideration of which
notice has been given in writing to the office in
which the policy is being serviced atleast one
calandar month prior to death.
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9. Assignments and Nominations : Notice of
assignment or nomination should be submitted for
registration to the office of the Corporation, where
this policy is serviced. In registering an assignment

. or nomination the Corporation does not accept any

responsibility or express any opinion to its validity
or legal effect.

10.Loan : No loan will be granted under this palicy.

11. Travel, Resldence and Occupation : The

policy is free from all restrictions as to ._.B<m_
Residence and Occupation.

NOTE :

(1) The conditions “Payment of Premiums”,
“Revival of Discontinued Policies”, and “references
to subsequent premiums” mentioned above are
not applicable to Single Premium Policy.

(2) In case the proposer and Life Assured or the
claimant has any complaint/grievance, he/she may
approach the Grievance Redressal Officer/
Ombudsman whose address is as under:

.Iw

Address of the Grievance Redressal o:.om?

Address of the Ombudsman




