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Corrigendum-1 

 
RFP Document  
Reference 
& Page No. 

Clause (in brief) of RFP/Existing 
Text 

Revised Clause 

Clause B.1 
Earnest Money 
Deposit (EMD), 
Page No-3 

The EMD will be submitted by way 
of Bank Guarantee (BG) payable at 
Mumbai, which should be executed 
by a Nationalized/ Scheduled Bank 
in the format given in Annexure-IV, 
valid for a period of 45 days from 
the date of submission of Bid. 
 

The EMD will be deposited through online 
NEFT/RTGS to Account of “Life Insurance 
Corporation of India”. The bank details are 
given in Annexure-IV. 

Annexure-VII- 
Online 
Tendering 
Guidelines- 
Submission of 
Earnest Money 
Deposit: (When 
applicable) 
Page No-24 

• Contractors have to deposit EMD 
of required amount in the form of 
BANK GUARANTEE of any of the 
Nationalized / Scheduled Banks 
drawn in the favour of the “Life 
Insurance Corporation of India” 
payable at “Mumbai” only, and not 
in the favour of any other 
Authority or Location.  
 
• A scanned copy of Bank 
Guarantee against EMD should be 
uploaded mandatorily alongwith 
Bid submission stage (as per the 
Key Dates mentioned in e-Tender 
and Tender document) and original 
Bank Guarantee(B.G) should be 
submitted to the Executive 
Director, IT- SD Department, 
Central office, Life Insurance 
Corporation of India, Yogakshema, 
6thFloor West wing, J B Marg, 
Mumbai - 400 021 in the sealed 
envelope ( BID I ) within the time 
&date as mentioned in Key Dates 
of e-Tender, otherwise your BID 
will not be evaluated/ scrutinized. 

• Contractors have to deposit EMD of 
required amount through online NEFT/RTGS 
to Account of “Life Insurance Corporation of 
India” as per details provided.  
 
 
 
 
 
• A scanned copy of receipt for Rs 25,000.00 
to be uploaded mandatorily along with Bid 
submission stage (as per the Key Dates 
mentioned in e-Tender and Tender 
document), otherwise your BID will not be 
evaluated/ scrutinized. 

 

 

Secretary (IT/BPR)                                                                                       10.05.2024 


